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1 0O.  A  OOPY,  $3  A  YEAR 


Gilman  Fanfold 

Corporation  Ltd. 


Cumulative  Convertible 
Participating  Preference 
Shares 

Manazrmont  of  I’oioiiany  is 
in  the  ha  ini';  of  Mr.  S.  .1. 
Moort'  and  liis  asEoidatpa. 

Averasrr  not  oaruinpa  for 
past  3  years  at  the  rate  ot 
on  the  Preferred  Stock. 

Results  in  1023  indieati-  that 
I  net  earnim;s  sliould  he  not 
I  less  than  at  Hie  rate  of  2(i' > . 

I  PRICE;  $100  PAR  PER 
I  SHARE  YIELDING 

7', 

ff  ppymrni  is  mintr  nflrr 
yiny  Irl  nccrurd  rliririrnil 
from  Ihftl  riolf  |s  to  br  added. 

FvU  parl’ridnra  op  reqiicfl. 

AE-AMES&CO 

«  LIMITED 

I  Business  £SrABt/Sn£D  /BSP 

'  INVESTMENT  SECURITIES 

TORONTO  MONTREALL0NP0N.b. 
H£W  YORK  VICTORIA.  6.C  VANCOWEP 

Toronfn.  Adriaidp  R30t:  Montreal. 
I  Main  .mso;  Vlrtorla.  10.1. 


Are 

Stock  Prices 
High? 

If  you  are  an  investor 
in  Canadian  securities 
you  will  be  interested 
in  comment  on  current 
market  conditions 
appearing  in  the  May 
Greenshieids  Review. 
Copy  on  request 

Write  Dept, 

Greenshieids 
&  Co 

17  St.  John  St.,  Montreal 

a]*f«  Mount  Roval  Hotel  RuilHtiiit 

TOITO>TT>  OIT4TrA  i 

)4  Kin^  Street  E*  46  £1^b  Stremt  I 


Winnipeg  Pit 
Fears  Coarse 
Grain  Pooling 

Believes  Saskatchewan’s  Contem¬ 
plated  Action  in  Case  of 
Coarse  Grains  Would  Prove 
Serious  Menace  to  Efficiency 
and  Value  of  ’Peg  Grain 
Board — Pool  Wants  to  Secure  i 
Part  of  1925  Acreage. 

1 1  nun  (he  IViniiipeu  Riireiiu  of  The 
Firiiineijil  Tiiiieo.) 

W'inmpes:. —  With  the  objeet  of  dl  -  , 
verting  va.«t  riuanlitief;  of  Rask.itehe- 
"an  eoarse  grains  from  the  regular 
marketing  ehannels  into  a  eo-opera- 
ii\e  .-elling  sehenie  eontrapts  in  eon- 
ii'eiion  with  the  Sa.skatehewar 
vi'arse  giatn  pool  are  now  being  dts- 
'Hlnifed.  The  wheat  pool  niaehinery 
i‘-  being  used  in  eonneetinn  witli  the 
eanip.'ign  Oaf.'!,  rye.  barley,  fla.x, 
and  mixed  grains  are  covered  in  the 
agi'eene'nt.  j 

Oel  Oiie-Thinl  \rrrage.  I 

111'  nbjeeliie  i.s  to  sign  up  nne- 
'liird  of  the  Sa.skatehewan  total  aere- 
igr  in  oats  and  barley  and  one-half 
of  the  total  aeicage  of  i  ye  and  11a  v 
by  .'\iignsf  17.  The  new  pool  is 
onli  open  to  inenihers  who  are  al¬ 
ready  identified  with  the  wheal  pool, 
and  the  eontracl  in  roniietiion  wiiti 
ilie'  latter  sth<'me  ha:-  lieen  largely 
I'ollnwed  In  drauing  np  the  new 
::gnenient. 

Hurl  (.rain  F\<’hango.  ' 

Should  the  scheme  materialize 
along  the  lines  proposed  the  firnm 
lonneeted  with  the  local  grain  ex¬ 
change  stand  to  lose  a  eonsiderahle 
portion  of  iheir  business  There  is 
no  doubt  here,  however,  as  to  whe-  , 

I  her  the  promoters  of  the  enterpri.se 
will  he  able  to  imf  thf  prn.ieet 
through,  in  view  of  ihe  fact  that  dls- 
::itisfaelion  with  the  wheal  V'ool  ap- 
Iteai's  to  he  growing  steadily. 

Opiioiial  ileilnnl. 

I  ndei  the  provisions  of  the  eon 
iia<l  llie  io;irs(  r:r;!in  pool  ni;i.\  he 
pit  Into  opetatioii  exi'p  thongh  Up  ■ 
qiiola  has  not  been  otit;iined  in  one 
parfienlas  grain  In  sneh  a  ease, 
bovi'ver,  lbo.se  v  lio  tiave  signed  the 
:igreement  may  witlidraw  in  o  f.ii  ;t,s 
their  mill  rilmtion  of  that  parln  uiarl 
grain  is  <  nneenu d  1 


International  Paper  Company 

Refunding  Mortgage  6^  Bonds 


Due  Alareli  1. 


Price:  Market  yielding  about  6.30% 


Wayagamackl 
Newsprint  For\ 
Current.  Year' 


Rushing  Work  on  New  Mills — . 
Structural  Steel  Received 
From  England  Now  Partly  Up  j 
— Talk  of  First  Paper  in  No-j 
vember  —  Pleased  With  New , 
Financing — Purchases  in  Eng  ' 
land  and  Canada. 


Harris,  Forbes  &  Company 


21  St.  .loliii  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


Employment  Index  Advances. 

1921  ,922  1023  1924  1925 


Now  that  Its  financing  Is  complet¬ 
ed.  tli<-'  Wayaga.mack  Pulp  &  Paper  | 
'  dnipany  Is  going  actively  alirnd 
with  its  new  newsprint  paper  and 
groundwood  mills  a.1  Thrcn  Rlvcrc 
It  Is  stated  In  one  section  of  tim  I 
Street  that  wherea.s  It  was  originally  | 
I  .\ peeled  to  complete  the  newsprint  I 
I  mill  early  in  1326  It  Is  now  prohable 
■  *”  llitii  Ihe  mill  will  he  prodtielng  fs 

|■(gniat•  run  some  time  In  November 
'  — — — — ■  iijjp  y,,j,r.  This  Is  well  In  advanet' 

of  the  anticipated  dale. 

i  4  Speeding  the  Work.  i 

1.  V./ i  X  1^  Of  N  meeting  of  the  executive  was 

'  held  here  this  week,  and  followings 

’  I  ''  l-I  r  A  V,^  the  meeting  members  expressed  Iheir 

!  X  11  Iv  1-//X  1  .■  atislaetlon  with  the  progress  which  j 

I  b.is  bi'cii  made  up  to  Ihe  present  time. 

’  •  One  director,  In  dlsenssing  the  pos- 

!  J  .-dhiliiy  of  bringing  the  ni'w  mill  in 

'  Fnrmivacri'ncr  •'>  O'ivanee  of  eontracl  time  slat-  | 

,  i:.ncouraging  bmpioyment  Trend.  heing 

'■■pnr.Iii;  is  presenlid  in  these  eol  -  spent  towards  advancing  the  work 
•1  limns  this  week  :i  chart  showing  ot'  'inlekl.v  as  possible.  ^ 

the  monthly  niovemijiit  of  the  tioiern  *'  "•'a  hoped,  he  said,  to  complete 
inent  index  nimiher  of  employment  beiv  plant,  and  have  Ihe  maehin-  I 

liom  Ihe  beginning  of  1321  to  d.ite  <'i''’eUil  by  (he  end  ot  Ihe  yeai. 

The  presentation  i.s  ;m  interesting  ^"'1  Uto'  .inylhlng  that  eniild  he  done 


oni'  inHsmn<h  as  it  gives  a  hack- 
ground  to  Ihe  present  position  of  cm 


in  advaee  of  lh:it  date,  would  prob- 
ablv  be  done,  as  the  earlier  prodtie- 


■  plojnienl  in  the  Hominlon  Prob;ib'v  Hoii  Is  eonimeneed.  the  earllei  Ihe 
j  the  most  gralifxing  fe;tlnre  of  the  eomp:tny  will  he  in  a  position  to  profit 
j  trend  Indiraled  is  that  for  the  month  f'"'”  newsprint  enterprise, 

I  of  .March  (he  lendeney  of  (he  Ihrce  Sfeel  Work  nelhered. 

;  .s,”  i,r,u.h 

...J,,.  ngi.nnn.  eompanv  is  pnreh.asing  tiG 

lit  wi;  t'^verrheles;^  U.ydtnpnten.  as  passible  in 

.  ,  the  hnglish  markets.  Alre.idj  a 

I  Gener;!l  volume  ot  employment  in  of  the  structural  stoel 

I '  anada  lust  now  is  snmil.  but  sea-  p„rrhased  there,  and  a  small  a.nimint , 
j.son.il  inflip'iue,  ns  in  other  years,  ,],jg  nmterlnl  has  already  been! 

are  exiteel.Ml  to  effect  an  increase  p^oeted  i^o  far  the  British  arrange- 
|hrtw..,  n  now  and  the  end  of  Orfnber.  j,ns  proven  entirely  satlsfac- , 


Start  in  Time 

E\^I.R  nutice  liow  fast 
you  have  to  walk  to 
ox'crtake  someone  who  has 
started  on  before  ?  The 
reason  i\h>  .some  inriple  lose 
mil  is  not  heeaiise  they  fail  to 
save  fa? I  enough,  but  bemuse 
they  fall  to  start  in  time. 

.Now  is  tile  time  to  save  and 
OUT  Bond  Buying  I’lnn  is  an 
exeellent  and  fascinating  kvay 
to  do  it.  ' 

We  i-h.-ill  lie  pleased  to  an- 
s'vrr  infpiirie.s  concerning  this 
.-'Stem  of  investing. 

G.A.STIMS0N6[b. 

LiMiTCD  csT.ieea 

The  Oldest 

Bond  House  in  Canodo 
36-38  KING  ST  east - TORONTO 


No  Dividend 
Yet  For  ** LeaT' 

l.’ejiiirt  Will  Be  Nili isi'.ieliii  1  I!al  Ma,\ 
Niii  .In-lii'i  Sleek’s  I'rc'i'iil  I'riee 
lilt  sifin  Order  Sail'd 
1 1  roin  Hie  Tiironl't  Itiireaii  ef  J  li" 
i  I  initii!'i;il  l  inx's.) 

TnroiMo.  .\nothe;'  moniii  will 
Pi(d>atdy  pass  I'cfore  llie  :uiiniaJ 
statement  of  tli,-  Maple  I.eaf  .Milling 


with  the  greatest  taking  up  of  the  ,p,.y 
slack  during  the  period  of  Ihe  crop 
nioi  enieni 

1  hi.s  swelling  during  the  crop  r-. 
movenu'iil  is.  of  r  nurse,  a  lempnrar.v  I 
jnfliienee,  hut  il.s  effeet.s  are  henefi- 
I  eial  and  .serve:  to  somew  hat  alleviate  ,  ¥  J 
I  the  sbiekening  .alwayH  experienced  I 
1  iliiring  Deeeniher  ;ind  .laniiary. 


(ronfinned  on  Page  7) 


MONTREAL 
i  TRAMWAYS 
COMPANY 

FIRST  MORTGAGE  j 

5%  BONDS  I 

Due  July  1st,  1941 

i  Price  97.25  and  Interest  j 
!  Yielding  5.25% 


(XjRPORniaNU^  I 

EnUhMIMI 

Cwuids  LJfrBuUding.MOr<rrREAL 

TORONTO  bONDON.  CNa  ' 


Public  Utility 
Securities 
of  Merit 

Bell  Tel.  of  Canada 

Is!  MtKC.  .%*  nue  i»R5 

To  yield  SOe 

Quebec  Ry.  Ll.  A  Pr. 

lilt  .%■  One  latfl 

To  yield  5.75% 
Quebec  Power 

Aa  Dur 

lo  yield  5.90%  * 

Duke  Price  Power 

iNt  Hn  nue  1IMI> 

To  yield  about  6% 

Northern  Ont.  Lt.  &  Pr. 

Int  mtsre.  •»  n«e  lt>31 
To  yield  6.10% 


Can.  Bread  Split  ERNST  &Co. 

Up  About  Reody^  120  Broadway  New  York 

^  ______  '  Telephone  Rector  3672 


Selieine  to  Rerome  F.fferflre  .\fler 
Aiiiiounremenl  -  IVew  Preferred 
and  Cominoii  For  Presenf 
ronimon. 

fFroni  the  Toronto  Itiireaii  of  The  | 
F'inaneial  Times.)  I 

Toronto.  The  Canada  Bread 


11lli'>ng|i  the  Usual  Miirrh  (rend  of  eiiiploynient  ip  f'aiinda  is  donii-l  »  »  *  Selieine  to  Become  Fffrefire  .\fler 

ward,  lilts  ,\ear  ilie  reierse  xins  the  ease.  While  lolnnie  is  low  ennipared  The  C.  P.  R.  S'",  “Soo”  Guar-  Aiiiiouneement  -  IVew  Preferred 

yy  iiiil)  pig’.'i  and  1321.  it  is  nell  ahoie  Ihe  bm  of  1322.  and  Ihe  c'lrrespoiiding  .  '  and  Fommoii  For  Present 

n'<.ii!’i  '-I  1!2I.  Ml"  figures  tire  taken  fn»m  the  l{nrenii  of  .Sfaiisfles  Index  |  aniee.  (’ommon. 

kninlier,  Itigfi.  e<|iialling  |0(l.  ;  A  N  inferetding  resolution  In  <  on-  fFnini  file  Toronto  Bureau  of  The 

:  /  \  neetion  with  financing  was  F'inaiieiiil  Times.) 

^  p;i;>sed  tiy  Hie  shareholders  of  th<  Toronto.  The  Canada  Bread 

'T^., _ A..  \T _ _  f  -  -  j(  !•  H  ill  the  ;mniiH  meeling  when  cotnpanv  will  make  an  annminee- 

£  went y~llilg tit  IMeW  LeOOmS  ianlhorily  was  given  Ihe  Boiird  of  nieni  Inwards  the  end  of  .May  reganl- 

lt“  A  JJ  J  L  D  X  AJi  /*  X  *  !  Dii  <'<'lors  lo  jnere:ise  Hte  gimriinlee  ,  pm  ,),p  eluinge  lo  be  iriade  in  eapiliil 

/\OLu.eU  oy  idton  IVlCLnUraCtUTinS  '  ^<■'•''''31  imere  t  m  p.  , cenl  i  The  purposed  change  wm 

ill  _ _ _  _ _  .lor  Hie  Minn*. III. I.  Si  f’;iiil  ;ind!^jy,.  |f,  et)nmion  shareholders  a  l:ir- 

Si  .  ,..r  '■''anil  .Sli',  .Marie  Ilailvvaiv  in  <'onnee- i  rp,-  ..ivue  inieiest  .an*!  at  Ihe  same 

i:H  Shi  '  bronke  Tl  Is  st  itf  d  here  now  in  :ielive  oper:ilinn  lo  126.  the|  .  i,.,  ,  „  . .  ,  ,  i  imeie.-i  .irni  .m  s.inn 

*.,11  eomnlenieni  under  Ihe  oiv'senl  '*  I's  unde.  Iv  in.,  hon, Is.  substantial  increase  in 

nv  th:.t  the  fortheom.ng  annual  ftnan-  ,  '  '  -An  i.ssue  of  %.i::d.fa.o  of  a  snl.ridi:.ry  !  ,„e  .livtdend  reinrn. 


Shi'bronke 
tli;'1  lb*'  fort 


Tf  Is  st  itfd  here  now  in  :ielive  opi'i'ilinn  lo  126,  the 


'  omp:iiij  lor  tlie  .vi  :ir  *ndin:;  .\i;ireli  (1:11  report  of  the  P:iion  Maniif.’otur- 


3 1  St  Inst  w  ill  ,appr;ir. 


ing  Company.  I.ld  .  will  bt- 


program.  The  additional  b.'llery  of 
26  new  niitonialle  looms  i'li  reises 


jiondent  is  infornird  tb:)t  remlis  will  eellent  one,  indi<’:ii1ng  that  the  emn-  finite  etinsiiiei ahlv .  this  giviivg  color 


ot  the  '.Sof)’  l.ine  falls  iliie  on  .l:in 
nary  I.  I'I2H.  n;imel.v  Hif  Minneapolis. 
.Kanit  .Sle  .M:iiie  .mil  Allanli*.  iiiul 
thf  I'ondilion  of  nileiesi  r;ilis  siig  j 


he  fnvo'tthle.  eom-ideiing  giiieral  jcm.'  ha-,  imid*  rs.al  progress  in  the  to  the  reports  that  132,"i  hnsinesr  t:  ^,^^1,.  ^  advis;ihle  to  if 

'•oniliHons  in  the  milling  indu.irv.  xnran*!  ih.al  it  has  hern  able  to  get  opening  up  In  a  m.anner  wlneli  rn  |||j,  | 


but  that  they  will  not  lie  np  to  Hi*' 
!  expectations  of  many  .N'eithi'i  w  ill 


down  1*1  a  basis  of  real  operating  an*l 
::i|es  aetivitv.  following  It.s  reorg:m- 


snffif  lent  In  warrant  the  l/;(tion.  Tlie  report  which  will  eovev 


eurrent  prme  of  66  for  the  eomnmn  th,  fis.  al  .rear  *  nded  .April  30,  last  ,.ro*,ke  .statement  presenlr.l  :,hove 
.^roi  K  TjotilP  tor  the  \o;ir  (  ndnis  ^  in  of  roinpilnfion  ;ind  wrll  wiUiin  tho  fnct.  *'\p('rtri- 

lS^r*:;^Hv•Klend^'w.'r^'em:H'^  s,o..k-t:.king  is  in  full  progress 


iprefeiicd  ilividemis,  were  ffimil  p,  . 

I  2. .73  per  ecni  on  thf'  e<jpim*>n.  I’ro-  T  h*'  *  *>mp:iny  has  hf  f  n  able 
;  fits  for  Ihe  ymr  .just  rbisi  *1  will  h*>  to  in*  rease  its  sales  which  ;iin.  it  is 

I  i)*'1trr.  blit  they  will  not  he  siitfi-  |,.,ijf.vefi.  well  ahe.id  of  the  p 

f-bmt  to  warrant  a  divid*niri.  It  has  , 

.  hoop  .‘'itvoi  Gl  \onr.s  smc’c  i)io  coin- 

!  pativ  rained  .'■uffii  ient  to  jiav  :i  divi-  '''Hing  p*>iiit  wlii<'h  ’he  slatemf 

.(lend  .m  the  common,  and  it'  i.s  eon-  P'obahly  bring  o'lt  is  the  rlim 

1  stdrred  ihiit  no  declaration  will  he  t'.iiik  bians.  (this,  ol  eoiii 


new  niitomalie  lofims  imreises  „  ,  ,,  ...  i  An  issue  of  new  piefeired  and: 

■  v  .1  ■  »  .*  MBiN  1,  I piinioi \  thf  Minnoripo  IS  i  *  i  i  i  *i  •  j 

^  1h<‘  ronipanvs  prodnotivo  cnpGoiiv  ,,  m  •  '  .  a.i  'coininon  stork  lias  lioon  aiitnonzon. 

.  J,  .  '  ■  Sanit.  Sir  .Main*  .md  Ailanth  anrl  ,*  .  •  i  i  .  i 

iitr  consnioT  .'lb  \ .  this  tumti  <nor,..  ...  r  .  .  .  i  It  is  iindrrstoofl  that  common  jdiaro- 

.  ,rx.Y^  .  ithf  coiiftition  of  inicirsf  rat(.«  sul  ,  ,,  m  •  i  ^ 

the  roports  that  hnsinos;-  i:  «  ,i  «  jn  i  i  •  ii  .  lioldors  will  roroivo  ono  sharr  of  now 

'  ,  ,  .  ,  ihat  It  ulll  hr  a.dvisahlo  to  re-  .  ,  ,  ,  c 

mine  iili  n  a  mannri  whnli  on  ,  .,11  ,  ,  protrrrf’d  ami  one  share  of  now  no 

.L  w  1-  c.L  .  ..  innd  llii  bond  1.  sin*  hv  a  mu  one  .  1  r  1  1 

iiraco:  tho  holiof  that  n<  ni  capar  l^^•  ,  c  .  *  •  r  ..  P'H'  common  sto<*k  for  oach  sinc  r 

,1  ,  ,  .  ,1  ,  ■  h‘ nine  •  prj-  (oiil.  instead  of  1  p(M  ,  r  ij  u  1  1  k-  n  • 

likoh’  to  bp  tin  rule  .  a  *1  •  .  .share  ol  old  eonimon  held.  No  dlvi- 

eeni  As  the  pfiuer  f;i\T'n  to  eiiaran-’  ,  ,  n  1  i  1  j 

_ _  ,  -  /  »  ;  dend:  will  he  deelarod  on  tlie  new 

rt  .}  poi  I  in  M  01  n  I  foniinon  at  the  outset  and  fnohahh 

Boeally.  it  is  .stated  that  the.-.'^hcr-  of  ih,  mator.ng  isne.  ,t  i:, 

o*.kf'  statement  presenlr.l  above  i'eing  t:.ken  for  gran  <d  m  hon*l  eir  .  p, ,  ,jjvif)enfl  of  7  per 

enns  well  within  Hie  f.ael.  expi  ela- ' ‘  les  tb:it  Ih.'i.'  r.s  <  iinli.|en<  e  1h:il  H'*  p,,|.  jiniiiip, 

m  here  hring  H'at  the  .year  to  b.  re-  goal ani.  e  of  t li,'  '  I’  T?  brbiml  the  *  Hividen.1  re¬ 

lied  upon  lias  been  ■'  good  one.  for  ■’  I”  t  **111.  tion.l  i.ssne  will  imik*'  ill.,,,,,, 


roiir.'ige;  the  helief  that  n<  ni  .■ap:i*  ily 
i.s  likelv  to  bp  lb*  iiile 


The  (,.ien  mv  has  bf  f  n  able  lar-elv  t'O'ted  upon  lias  beep  a  gon<l  oms  for  ■’  I"  t  'enl.  bon, I  i.ssne  will  imik. 

,  ■  ”  .■  1  sales  xoliime.  al  any  rate.  Wbf  iher  1  (■;is*in:ibly  eerbiin  lo  sell  at  par 


10  11... .as.'  ns  s„,.s  v.,,,.  . . .  ..  *", profits  for  Hie  year  will  b*'  very  Tlii  bnml  issue  of  its  .snh.sjil  jaa.v  | 

b*'lirve(i.  well  ahe.id  of  tlie  preeeed- j  mitstanli  .l  i < mains  fo  b.  seen,  je;  fp  j  "  a*  a'.siinied  by  Hi*  "Sofi’’  I, in*'  to  1 

ing  I .■>  month  -  p*'riori.  Anothei-  inter- I  gi  lling  the  business  upon  :*  :  nnnii  ,  1^66  wli*  n  a  numtioi  .if  roads  wei-e  I 

esting  point  wbi<-)l  the  slatemrnl  will  'fooling  a  considerable  amoiinl  ,,f  absorbed,  and  al  H.al  llm.'  a  iitboril  v  , 

j.robablv  bring  o'lt  is  the  eliminating  itionev  ha;  Imrn  placed  hack  into  the  "-1;  giwii  it  l*.  issif  bonds  lo  Hik.'l 


x-  itiisinrsR 


BOR  Ill’s  i,\k(;est 

*  r\i*FR  mm  iiim:. 

New  York — .A  paper  machine  whim 
will  produce  a  sheet  of  newsprint 
jiaper  21.'.  inches  wide  at  the  rate  of 
nno  fppf  a  minute-  the  largest  in  tho 
world.— has  been  ordered  by  the  .Alin- 
nesota  and  Ontario  Paper  Co.,  and 
will  be  insialled  in  its  paper  mill  ;tt 
Kenora.  I.bitario. 


Ottawa  River 
Power 

6  >2  %  Bonds 


The  construction  of  the  Ottawa 
River  Power  Company’s  plant 
at  Br^-son,  Que.,  is  completed. 
Power  if  being  delivered  in  the 
City  of  Ottawa  and  vicinity 
under  contracts  which  call  for 
the  entire  present  capacity  of 
the  plant. 

We  recommend  these  bonds 
for  investment. 


Price  to  yield  about  6.40% 
NESBITT,  THOMSON 

and  Company,  Limited 

145  St.  Jame.  Street,  MONTREAL 
Toronto  Hamilton 

London,  Ont.  Winnipeg 

_  414 


i  made  for  ril  h'ast  :i  >eai  to  tome.  An  j 
j  except iona llv  good  .vcir  in  l''2.7-2'l' 
might  put  :i  different  complexion  on 
.Affairs. 

j  Uufsian  *)rd(  r  s;ived  th  idt- 

;  nation  for  .Mapli  l.r:il.  It  enabled  . 
I  111*  comiuiny  10  .sell  its  fkll  ;ie('i!- t 
mtjlation  of  fioiii  'tind  grind  Imsii.i 
I  for  several  months  tiiis  w  inter  an*l  ■ 
i  early  s)inng.  Tti*'  order  has  now 
,  Mieen  delivctcfl  in  New  York  iind  eu- I 
|firely  paid  f*ii.  :ind  a  moderate  pio- i 
j  fit  has  .'leenied  to  Hm  ronipani  Th*  i 
I  'Older,  which  wa.'.  Inig*'.  inv*>l\ingl 
I  *>ver  6 1 *1  lioo.iifid,  was  spietai'iilai  in 
the  eyes  of  the  piiblie  r:ither  th.Tii  to  | 
111*  eompanv.  l-'or  the  (  0!iip;inv  it  ^ 
•.v:is  '-.11  rely  a  eas  of  exporting  .1  : 
normal  vi'liinie  of  whi'.-ii  larv'lv  ; 
oil*'  oioer  insfetid  of  in  ii:ircel.-  ov* 

:*  iierioil  of  eight  month  .  I 

Oper:ition  at  .Maple  Beat  mills  ar*'{ 
iiuif  t  iio'.v  .and  "  ill  proliably  <  on-  1 
tintie  at  low  eapicit*'  until  the  n'ew  j 
.  (  rop  *  omes  to  market.  | 

!  - - -  I 

Newsprint  Mill 
of  Eddy 's  Ready  \ 

A  statement  nia*le  by  the  K.  B  ' 
H.ldy  I  *(Uipan,'. ,  Limited,  to  I’h*'  i'i- | 
i  lU'tncial  Times  declares  that  Hie  new  j 
.  new  ,<priiii  mill  will  go  into  opeiaitiou  | 
I  very  shortly  and  tlml  ftoni  the  tim*'  ! 

,  ol  the  opening  until  Hie  end  of  the  , 
j  ,vear  an  :iv<'!age  dailv  output  is  *  x- 1 
peeled  (d  hetweeu  llo  :iinl  17*0  i*i;i.  .  | 
The  present  o".iput  of  .sundry  papers 
consisting  of  vviappjngs,  book  and 
writings,  l*':lrt.  tissue  and  liag 
papers,  amounts  to  atmut  17,ooo  ton:' 
per  annum.  'I'iie  groundwood  mill 
*i;!  prodiieing  about  lOo  tons  daily 
wliile  Ihe  siilphil*'  pulti  mill  has  a  ea- 
p;*rily  of  about  7i.i  Ions  daily,  vvlin  li 
will  leave  a  surplu.s  of  frtmi  3o  to  to 
tons  over  the  requirenieni.'i  of  Hi' 
newsprint  ruills. 


rinding  ilm  s|ierial  mai  hinery  ln;ini.j  Tf  la  iiniii  rslnod  that  as  .soon  a;  the 
w  hile  inventories  will  prohahly  he  |  1321  :inntial  report  is  oul_of  Hie  way 

eai  rii'd  t'i  a  moderate  but  satisf,ar- I  formal  applle.'itioii  will  be  mail*'  to 

lory  figure  I  bav*'  the  bonds  preferred  and  coni- 

Tlie  eonipany  lias  re'eently  com-  inon  .stoiks  admitted  to  the  regular 

pleted  inslallafinn  of  anothei-  battery  1  quotafion  list  They  are  at  preia  iit 

o'  looms,  these  bringing  the  total  i  in  the  nnlist*  *!  division. 


Two  Good  Investments 

» 

The  folloM'ing  Ixtnds  offer  an  opportunity 
to  inve.st  in  hij^h-grade  Quebec  Munici¬ 
pal  securities: 

School  Commissioners  of  the 
City  of  Outremont, 

Bonds 

Due  March  1,  1941-1950. 

Price:  100  and  Interest, 

Yielding . . *5.00^ 

City  of  Three  Rivers,  iV2% 

Bonds 

Due  November  1,  1958. 

Price:  91.87  and  Interest, 

Yieldinj?  .  5.00% 

In  the  case  of  the  Outremont  School 
Commissioners,  purchasers  may  obtain 
bonds  due  in  any  year  from  1941  to 
19*50,  according:  to  individual  require¬ 
ments. 

•  Write  for  full  particulars. 


wa;;  given  it  1*1  issiii'  timifls  lo  laki' 
*  ll*  *'f  tb*'  underlying  bonds  at  a  1 
per  cent  rate  for  a  )ieriod  of  fill.v 
.vears,  lluit  is  np  In  l'i",S.  'I  he  refund¬ 
ing  ii.su*'  will  he  made  on  .laiiuary 
1.  ItiJil  under  this  Iriist  deed,  and. 
lher*'tore.  itie  n*'w  hond.s  will  maliii'*' 
in  Iti.'l.S  vvitli  all  th*-  other  niil.siand- 
ing  Issues.  In  16*i0  the  Canadian 
I’arific  B.iilw  iy,  in  taking  over  <on- 
tinl  of  the  ".Son"  l.in*’.  itmleitonk  to 
guarantee  ini.eroit  on  the  underlying 
hoipl.s  as  well  a.s  all  the  1  per  cent, 
■liond.s  that  Ihe  "  Line  slmiild  put 

out  Tho  inerease  of  I  per  cent,  in 
(Fonttnuefl  on  Fage  7) 


eoiiiuion  at  Hie  milsel  and  prnbahtv 
not  for  soni*'  lime,  but  the  new  pre¬ 
ferred  will  carry  ;i  dividend  of  7  pei- 
<'enl.  p*'r  annum 

in  Ollier  word;;,  the  dividend  re¬ 
turn  to  pi'cseiil  eoiiitiion  shareholders 
will  be  ineri’ased  from  1  to  7  per 
(■''111  and  in  idilllinn  they  will  own 
11*  vv  lOMimon  stock,  stiare  for  shari  . 

.’I  h*'  old  ('*111111)011  is  s<'l  ling  at  a  round  i 
IIK  It  is  of  interest  to  eontra;-!l  this  . 


vvilh  111*'  prolialil*'  market  value  of 
Ih*  stock  •ill  view  ot  Hi*'  impending 
eliange.  The  new  prelerre*l  slni  k  ^ 
vvhi<'l)  will  g*)  to  eoiiimon  .shareliold- 
(  r:  lie.'iriiig  7  per  cent,  dividends  per 
annum  slioilld  hav*'  a  niarkel  \  Hue 
of  al  least  30.  and  prohald.v  more. 
Til*'  price  at  vvhirli  tlie  new  no  par 
eomoion  will  sell  is  more  itiffieult  In 
li'  tci'uiine  .hill  eonsi'lering  Hie  earii- 
ilig-povver  of  the  company,  caleiiia- 
lions  are  made  Ih  it  it  ;  lioiild  h*' 
worth  ill  the  neighborhood  of  1o 
'Ibis  vvnijlil  give  the  old  coiuiuoii 
stock,  before  the  excliange.  an  appa¬ 
rent'  value  of  130. 


Here  *s  a  Check  for  $146,000t000  ! 

Largest  Cash  Deal  in  U.  S.  Industry 


MjLdttoAA.  $ /^(p.OGO.OOOku 
^axm^cUid.  OnUL^vt. 


140  St  James  Street, 
Montereal 

Telephone:  Mmm  707 


Wood,  Gundy  &  Co. 


«t>  CCNTRAL  UNION  TRUST  COMRANV 
^  or  N(W  YORK 


THI'7  above  is  a  far-sitnil«*  of  the  largest  cheque  in  connection  with  an  | 
industrial  transaction  ever  Issued  in  the  United  Slates,  representing 
ill  the  ca.sh  payment  of  SMk.tiOb.OfiO  the  settlement,  li.v  Dillon,  Head  &  Com-  , 
pany  for  the  purchase  of  the  Dodge  Brothers'  motor  plant. 

The  cheque  i.s  of  very  simple  form,  considering  if  covers  so  large  a  ; 
transaction,  and  was  made  out  to  the  order  of  Dodge  Brothers.  The 
ehp(|iie  was  wi  itten  out  by  .Mr.  Dillon,  who  took  it  to  the  t'entral  Union  i 
■friist  (  ompany’s  office  in  .\’ew  York,  where  he  met  Charles  P.  Spicer,  i 
vice-president  of  the  Detroit  Trust  Company,  who  was  authorized  by  the 
Dodge  Brothers’  estate  to  sign  the  nece.ssary  receipt.  j 

While  there  a  long-di.stcnce  telephone  connection  was  made  with  ihei 
otfire  of  the  Detroit  Tru.st  Company,  1,000  miles  away  In  Detroit.  Mr. 
.Spicer,  iiddressing  his  assoriate  .Mr.  Ballantlnr,  in  Detroit,  merely  remark¬ 
ed:  ‘1  have  the  rheque.”  As  “The  American  Banker"  remarks:  “Mr.  Ballan- 
tlne,  silting  in  Detroit,  then  handed  the  deed  over  to  Mr.  Dillon’s  partner. 
.Mr.  Baines,  and  the  largest  cash  deal  in  American  industrial  history  was 
closed.”  ' 


Imperial 

Oil 

KiHlonlne  the  recent  4 
for  I  Mplit  In  the  KihsreR 
of  tbl«i  eonipnny,  mu«'b  In-' 
terest  hfis  hem  eTlclenred 
III  them  hy  InventorM  find 

^pri’iihit  or.M. 

'The  ft.  HHKOUH  nn  pnr  Rhnrr^  ^ 
of  lhl%  eoiupony  hfi%’e  n 
innrkri  %iiliie  4»f  more 
Ihnn  %o 

honds,  rreferred  •dork  or 
«»«lier  ol>liuMtlon%. 
lie*ipoiidltiu  lo  Improve¬ 
ment  In  the  oil  iM<lii«try 
the  ^ihjire*.  have  ilKpIny- 
4‘*l  iiDirknl  Htrenuth. 

\\  r  hove  iirepami  on 
‘’\n}il>44is  of  ImperDil  OH 
'•■hiireK.**  uhlrh  mIH  he 
'»en<  free  lo  yon.  I*hOfic 
or  write. 

liECraivani&fi. 

^Members  TarantaStock  Exchang^ 

293  Bay  btrcci  -Toronto 


Bttuiiln,  Sttld  U  Quoted 

Kiordtin  Pulp  &  Paper  6s,  1929 
fnl.  Paper  Cu.  Warrants 
lilt.  Paper  Co.  7'  *  Pfd.  W.I. 

IV.  A.  IIARKI3IAN  &  Co. 

IM  Clll’i'ItVlKIl 
1KAI)l6f;  DtPAR  r.XfUNT 

39  Broadway,  Now  York  u  hihimti  j’*;*i 


Loans  on 
City  Real 
Estate 

Real  Estate  Mort¬ 
gage  Bonds  offer 
investor  an 
tional  opportune^ 
for  sfffe  Intestment. 
We  offer  a  aeltetion 
of  sutih  Bonds  se¬ 
cured  by  mortgage 
on  metropolitan  real 
estate  ana  buildings, 
at  prices  w^h ^^d 
asleJfBt  tM7.lS%. 

Desor^pitbre  okroedssw 
wUl  be  gladly  sent 
you  on  request. 

IbydSwuittlss 

1y  1  M  t  k  » 

m  s$.  Jmm  SMM»  • 

Mowmss. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  8,  1925. 


Commercial  Bankikg 

Complete  and  Conyenient. 


IN  all  parts  of  the  Dominion  this  institu¬ 
tion  brings  complete  commercial  banking 
service  conveniently  to  business  men  ana 
concerns.  Supplementing  over  six  hundred 
branches  and  giving  wide  range  to  its 
service  are  correspondent  banks  in  all 
parts  of  dte  world,  together  with  offices 
in  London,  Paris,  New  York,  Chicago, 

San  Franrisco  and  Mexico. 


jBANK  CLEARINGSjBank  Debitsand  Bankaearings 

^IID  ^  1  0  OAO  I  Construction  Placed  on  New  “Index”  of  Bureau  of  Statistics — I 

I  Ur  A  I  ij  UIJIJ.UIJUI  What  the  Ratio  of  Debits  to  Clearings  Means  and  What  Its  ^ 

^  ^  Application  Can  Be — Results  Thus  Far  As  Seen  By  Econo-  j| 

WINNIPEG  S  GAIN  - - 


Western  City's  Increase  of  $47,- 
000,000  Overcomes  Losses  in 
Eastern  Canada  —  Toronto 


i  (By  H.  Mlrhell,  M.A.,  McMasU'r  I’lii- 
!  Tersity,  Toronto,  In  tin*  April  nuni- 
brr  of  the  Journal  of  the  I'ana- 
dinii  Bankers'  Association. 


nearly  the  same  made  it  popsible  to 
assume  that  in  all  probal)iIity  the  ra¬ 
tio  of  3  :  2  could  be  relied  upon.  Go¬ 
ing  upon  Ihl.s  assumption  it  was  reck- 1 


Total  Aaacti  in  Exccta  of 

^00,000,000 


ynnt.vxFu  v/vercume*  abases  in  -  ,„,oi  nf  mnnthW 

Eastern  Canada  _  Toronto ^  ^,f;nce  .Tanu^ar^y, ^1^.24,  the  Dommion  oned,that  if^to  total^of^monthiy 

and  MontredDovm  $14,000,.  '"ith  !he  Canadian  Bankers^  As-  ‘heir  amount,  a  figure  wouW  bear- 
000  and  $17,000,000  Respec .  sociation.  has  been  compiling  every  rived  at  which  would  exhibit  what ! 
tively — Edmonton  Strong.  month  the  total  amount  of  bank  deb-  would  be^as  ■ 

_  Its  p;ussed  to  individual  accounts  In  *hat  is  to  say.  the  result  wo  Id  be  as  j 

'  oil  oioofino  ooniroo  In  fam-  nearly  as  could  be  computed,  the 

Bank  clearings  reported  by  twen-  ■  ,  ,,  ,.nmniia-  total  amount  of  cheque  transactions 


all  clearing  house  centres  in  Cana¬ 
da.  It  being  held  th.at  this  complla- 


nearly  as  could  be  computed,  the 
total  amount  of  cheque  transactions  , 


BWO/ICrr 

M0ntTett 


BANK  OF  MONTREAL 

Established  over' lOO  years 

Dominion  Textile  Company 

'  Limited  »  . . 


Manufacturers  of 

COTTON  FABRICS 


i  ty-eight  Canadian  cities  for  the  |  ti„n  ^jves  more  accurate  evidence  of  taking  place  in  Canada  ^h  ■ 

:  month  of  April  show'  an  increase  of  i  the  general  trend  of  business  than 

figures  of  one  year  ago.  J^astern  Hmiht  ^wbaVever^  second  the  monthly  totals  of  “real 

I  cities  were  down,  as  was  the  case  for  ‘  an  j  the  new  record  of  banking  by  this 

the  previous  month  compared  with  activity  Is  undoubtedly  a  great  step  “Ppal 

one  year  ago.  but  the  Western  group  forward  in  the  task  of  attaining  to 

showed  an  advance  that  more  than  more  accurate  stati.stical  evidence  of  oi-a’  o->ii 

j  off.spt  the  loss  in  the  cast.  The  de- j  Ihe  phases  of  business  activity.  February.’ .’  !!  2187  2123 

cHne  of  the  Eastern  cities  was  $34,-;  Deserves  Consideration.  March..  *.*.  1974  1957' 

;  177.849  or  3.7  per  cent.,  w'hlle  the'  The-  recently  published  report  April .  2029  21I0 

;  VV^estern  cities  showed  a  gain  of  $48,-  !  showing  the  results  of  the  first  May .  2290  238fi 

!.>,). 844  or  14.8  p.c.  I  twelve  months  Is  a  most  interesting  June .  20.'>7  2100 

Both  Montreal  and  Toronto  show- 1  deserves  careful  con-  July  ..  . .  2323  243.5 

pd  declines,  the  former  of  $17,497,000;  slderation.  The  following  table  ex-  Aiigii.st .  19fi7  2088 

and  the  latter  of  $14,811,000.  ^lont- ,  bjbits  the  total  of  bank  debits,  the  September..  ..  ..  2198  2273 

reals  total  w-as  $22,000,000  ahead  of  j^otal  of  bank  clearings,  and  the  per-  October .  2903  2953 

I  loronto's.  'Ihe  city  of  Quebec  was pntage  of  bank  debits  to  bank  clear-  November .  2829  2745 


THE  BANK  OF  NOVA  SCOTIA 

Established  1832 

Capital  -  -  -  $10,000,000 

Reserve  Fund  •  .  $19,500,000 

Total  Assets  -  -  $225,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

J.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba.  Porto  Rico.  Dominican  Re¬ 
public.  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK  ■ 
LONDON.  ENGLAND,  Branch:  108  Old  Broad  St..  E.C.  2 
Collections  made  at  lowest  rates  and  returns  promptly  remitted 


1  or  ri.i  per  cent.,  wniie  tne  The*  recently  published  report  April  .. 

'  cities  showed  a  gain  of  $48,-  :  showing  the  results  of  the  first  May  . .  . 

!.>,). 844  or  14.8  p.c.  I  twelve  months  Is  a  most  interesting  June..  . 


Bank  "Real 
Debits  fJearings” 
2178  2311 

2187  2123 

1974  1957' 

2029  2110 

2290  2385 

2057  2100 

2323  2435 


Umon 


or  CANADA 


Dividend  No.  153. 


'I'he  city  of  Quebec  was  ' 


up.  however.  $1,397,000;  Txmdon,  up  :  jng.s  for  each  month  of  the  year  1924,  mecember .  284.5 

$208,000;  Brantford,  up  $84,000;  Pet- .  the  figures  in  the  first  two  columns  I  ('liis<.  SImilnT'itv 

erhoro,  $130,000,  and  Kingston,  $212,- 1  being  given  to  the  nearest  million; 


niiiiiipeg  I'p  $47,000,000. 


the  case  for  some  months  past. 


MONTREAL 


TORONTO  .  WINNIPEG 


^  PIG  IRON  a  STEEL  BABSN 
TRACIS  FASTENINGS.  SHEETS. 

WIRE  PRODUCTS, 

PIPE  «^B0IXS  &N17TS. 


Kasfern*  Bank  rieariiigs. 

'  Month  ending  fhanga 
.  yesterday.  from  ’24. 

'.Montreal  .  .$393,691,945  —  $17,497,998 
Toronto.  .  .  371,674,445  —  14.811,309 

Ottawa  .  .  .  26.430,875  —  1,524.248 

I  Quebec.  .  .  23.540,957  -j-  1,397,639 

iHamllton.  .  19.767.588  —  1.113,786 

'Halifax  .  .  11,662,573  —  551.0.58 

London  .  .  11.358,356  208,293 

'St.  John  .  .  10,511.159  —  49,741 

Kitchener  .  3,900,242  —  273.408 

(Brantford  .  3,815,162  -(  84,250 

‘Poterboro  .  3.568.155  130,810 

.Sherbrooke  3.377,292  —  110,718 

^Nfoncton  .  .  3,250,509  --  278,624 

IKiugston  ..  2.834,669  -f-  212,049 


®  ^  '  A  study  of  these  two  set.s  of  flg- 

MM  '  ...  ures  reveals  a  quite  remarkable  sim- 

I  000,000  omitted  Debits  lo  ji^rity  jt  -will  be  observed  that  on 

howed  a  I  Debits  (  lean  gs  Llear  gs  occasions,  namely,  February, 

laa  been  ;  1387  March,  October  and  November  “real 

5t.  The  I  ^ ••••  218(  12i4  173.2  clearings”  are  slightly  lower  than 

)  was  up  j  ^lorch  .  19.1  11i4  168.1  hank  debits,  the  difference  being 

ear  ago.  .  quite  small  with  the  exception  of  No- 

ncouver,  .  2290  1432  160.1  vember  when  it  was  fairly  heavy.  In 

>00;  Re-  tune  .  205.  1260  ^  each  of  the  other  eight  months  "real 

$318,000.  •Inly  . 2323  1461  lo5.3  clearings”  were  higher  than  bank 

ures  for  August  .  196.  1253  15.. 0  debits.  Is  there  any  explanation  fo/ 

Isons;—  September  ...  2198  1364  161.5  this? 

October  .....  2963  1772  ^  Transfers  Excluded. 

fhansro  npremhpr  ’  ’  9R1'  i“nQ  166  4  It  is  to  be  remarked  that  the  totpls 

I  nanga  December  ....  284;)  ]i09  106.4  ,  .  ,  j  i...  j  .  .  .  j  .u 

•nm  '94  ..  .....  ..  «  tor  bank  debits  does  not  Include  the 

7  497  998  I'hat  Riilio  Shows  transfers  of  money  in  the  books  of 

4  811.309  point  of  greatest  Interest  to  those  branches  which  are  outside  the 

1  5‘'4  ’M8  Is  the  ratio  of  deblts'toj clearing  house  centres.  Is  it  possi- 

1  397  639  It  will  be  seen  that  they  ble  that  In  the  larger  figures  during 

1  113  ”86  from  155.3  to' 173.2,  which  It  eight  months  of  "real  clearings"  we 

'rr^)[co  must  t)c  confesBPd  is  a  considerable  have  a  computation  which  allows  for 
’OS  ‘'93  ''*'■**’'*00.  The  average  Is  163.5,  those  cheque  transactions,  and  so 
“..’2'..  which  Is  very  nearly  a  ratio  of  3  :  2.  gives  a  more  accurate  approximation 
*’73  408  connection  it  wil  be  inter-  than  bank  debits  to  the  total  of 

84  ■"'O  ‘’®'*'"'  record  an  independent  cal-  cheque  transaefions  all  over  the  Do- 
130  8?n  c**'**'"  made  some  years  ago  by  the  minion?  The  query  is  a  perfectly 
iinViB  present  writer.  Starting  on  the  as-  legitimate  one  to  make,  and  may  well 
I  III,/  19  .hot  honl.  pippfinpo  )liH  nnf  T» 


gives  a  more  accurate  approximation  j 
than  bank  debits  to  the  total  of  I 
cheque  transaefions  all  over  the  Do- 1 
minion?  The  query  is  a  perfectly  I 


'  {  present  writer.  Starting  on  the  as-  legitimate  one  to  make,  and  may  well 

”  95o’500  -  o-a’c9J  j  "'""P'**’'"  rlearlngs  did  not  form  the  basis  of  further  study.  It 

o  fiaj’ftfio  Ii-  U®** 'It®  '**<' of ‘'''<"lttc  transac-  is  only  fair,  however,  to  remember 

-f-  I  jjj  Panada,  In  the  winter  of  that  against  this  supposition  Is  the 

,94  177  B4Q I  ''^'P  thrcc  Canadian  fact  that  during  four  months  "real 

$9s.),i9o,j./  5.j4,j//,9'!3  5,oiir(t,.d  in  the  task  of  clearings"  were  slightly  lower  than' 

m  Bank  Clearinfrs.  solvin,c  the  problem.  The  Bank  of  debits.  To  the  question  as  to  why 


Notice  is  hereby  given  that  a  dividend  at  the  rate  of  8  percent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Union  Bank 
of  Canada  has  been  declared  for  the  current  quarter,  and  that 
the  same  will  be  payable  at  its  Banking  House  in  the  City  of 
Winnipeg,  and  also  at  its  branches,  on  and  after  Monday, 
the  First  day  of  June,  1925,  to  shareholders  of  record  at  the 
Close  of  business  on  the  15th  day  of  May  next. 

The  Transfer  Books  will  be  closed  from  the  16th  to  the 
30th  day  of  May,  both  days  inclusive. 

By  order  of  the  Board. 

J.  W.  HAMILTON, 

General  Manager. 

Winnipeg,  April  14,  1925. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 
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in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


Western  Bank  Clearinfrs. 

Month  ending  Change 


NATIONS  OIL  REFINERIES  LTD 

Refinery  at  Montreal  East,  P.Q. 
REFINERS  OF  PETROLEUM 

Manufacturers  of 

PYRO-GENE— The  \  No  Knock  I  Motor  Spirit 

t.  Carbon  Frea  ) 

CERTIFIED  GASOLINE— Aviation  Test 
NORCO  COAL  OIL  NORCO  DISTILLATE 
FUEL  OILS 

721  Canada  Cement  Building 
MONTREAL 


yesterday. 

from  ’24. 

>19,199.253 

4-$17,302,120 

65,635,644 

+ 

593,261 

24.648.587 

— 

1,867,987 

19,638,791 

4- 

1.567.380 

12.947,207 

-1- 

807,508 

8,214,147 

481,957 

6,245.634 

— 

86,461 

4,360,104 

115,607 

3,215.950 

+ 

45,667 

2,514,777 

— 

93,343 

2.317.670 

"1” 

318,948 

2,008,544 

+ 

23.966 

,1,315,517 

— 

46,211 

1,210,536 

— 

64,654 

i Vancouver  . 

I  Calgary  .  . 

I  Edmonton  . 
Regina  .  ,  . 
Victoria  .  . 

I  Saskatoon  . 
Moose  Jaw. 
iF.  William  . 
.\'.  Westmin. 
Brandon  .  . 
Lethbridge  . 
Prince  Albert 
Medicine  H.at 


Totals  .  .  .$372,87.3.060  •I-$48.133,844 
I  East,  totals .  889.383,927  —  34,177,849 

I  Grand 

total  .  $1,262,256,987  4-$13.955,995 

COMMERCIAL  LOAN  & 
TRUST  OF  WINNIPEG 


j  solvin,g  the  problem.  The  Bank  of  debits.  To  the  question  as  to  why 

I  Montreal,  the  Royal  Bank,  and  the  that  should  be.  no  sufficient  answer 

1  Canadian  Bank  of  Commerce  very  seems  at  all  possible.  The  whole 
j  courteously  and  readily  agreed  to  |  problem  await  further  investigation, 
j  make  a  computation  of  the  number  of  --  . 

1  cheques  which  passed  through  clear-  Note: — Mr.  Coats.  Dominion  Statls- 
ings  from  their  branches  and  the  tician.  who  read  the  M.S.  suggests 

I  number  of  cheques  which  did  not  that  possibly  the  rat1o‘-  5  :  3  would 

I  pass  through  clearings.  The  results  be  more  nearly  accurate  than  3  :  2. 

'  of  theF.e  three  independent  investi-  He  remarks,  "Would  this  not  be  pref- 
!  gallons  were  of  the  greatest  interest,  erable  In  view  of  the  fact  that  the 
I  Two  of  the  bank.s  came  to  the  conclu-  Bank  Debits  we  do  not  get  at  present 
j  .Sion  that  the  ratio  was  3  ;  2,  the^  would  swell  the  total?  Of  course  the 
I  third  computed  It  at  5  :  4.  *  final  solution  Is  to  make  our  debits 

That  these  calculations  were  so  figure  comprehensive." 


Head  Office 
Ottawa,  Canada 


branches  In 

Montreal,  Toronto,  Halifax  A  New  York 


Market  Sales 

of  Bank  Stocks 


Definite  Activity  in  the  West.  April  30—2  Commerce.  197%;  2 

Tnnn\in  m,-  Imperial,  185;  33  Montreal.  241-1 

ORONI  O.  Mr.  George  Wilson  24]  ^  2351^.9351^ ;  14  stan- 1 

assistant  general  manager  of  J75.]74 

the  Union  Rank  of  Canada,  when  In-  1I5  Commerce.  197;  10  Do- 

tervicwed  regarding  current  bust-  ,34.  j,  jj,;  ijg,,  47 

ness  condit  ons  In  Western  Canada  standard,  174;  1  Union.  111.  i 

and  the  outlook,  said  that  while  con-  ,—1  nmriienno  S9 

H"',  'L””  1»S“3;?  6-rSnlo“i 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS;  P.q 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


_  and  the  outlook,  said  that  while  con 

„  ditions  had  shown  considerably  be 

Winnipeg.  Shareholders  of  the  normal,  he  considered  the  out 


I  ommercial  Loan  &  Trust  Company  j  jook  hopeful,  as  farmers  had  m*"*®  i  941 L  .“  in|i/  Montreal, 

1)  re-elected  almost  unchanged  '*'e  1  a  good  start  In  agricultural  opera- 'I;  V  . 

board  of  directors  that  a  short  lime  ;  tjnn.s.  under  favorable  conditions.  In  L-- _ 


Electrical  Energy 

RELIABLE  CONTINUOUS  UNLIMITED 

Six  (6>  ll>cJro*Kl^r-  ATolInble  for  a%e  24 

trie  I’owcr  plunt!*  liuijr«  per  day  iinil  ApproJclBRately  300»» 
und  liirKe  «touiu  every  day.  No  re-  H.  P.  OTOliBble 

plant  lieAerTc.  •trlctloos. 


Doani  or  oireciors  that  a  snort  time  ;  under  favorable  conditions.  In  j  jc  Tin«n.’ini  ioV  r- 

ago  were  made  the  defendants  in  a ,  referring  to  general  business  and  I,®"’  "®"*’'  ’I®'.,*’ 

i  $100,000  court  action  Instituted  by  a  banking,  he  said:  ••6”U^  i’’<?t-mVarH  'i7iv  s 


uno  iiirKe  oieaiu  every  aay.  no  re-  H.  P.  OTolioble 

plant  Iteverve.  •trictiooe. 

FOB  I’OWEK,  LIGHT  AND  OTHER  PUHPOSES. 

Griierated  and  Distributed  by  the 

Tj'^ontreal  Light,  Heat  &.  Power  Consolidated 

Hanufnctarlns  and  DIstrlbutiax  ...  . 

Sk  ^  I'’"'  IKUVSTRIAI.  and  m  I  ^  1 

RBSiuisx'riAL,  vbiss  O0rVlCO 

taquiry  Reqneatcd.  Add  real  to 

Low  Rates  For  Servica  power  aid.,  ss  cmu  st.  tveat, 

Tel.  Main  4040.  Montreal. 


small  body  of  stockholders.  |  ..-phe  west  Is  In'a  position  now  that  ^ 

«  .  Sproulo  and  W.  M.  Bannatyne  i  warrant  greater  activity,  but  '2'  ,,  197  i 

both  announced  before  the  election  ,,  hesitant  attitude  still  prevails.  9  VmnoHT/'iw  To  i 

hat  they  wore  retiring  from  the  ;  wostemers  have  practised  economy !  9^9?  d  I 

bboard  and  would  not  stand  a.aaln. '  fo,-  so  long  now  that  they  have  ac-  “•  Tomnio^oo’  .  'Royal. 

This  was  done,  they  state,  so  that  if  '  quired  the  habit.  Conditions  are  aToionto,  lOO.'g,  1  Union,  111.  ■ 

the  suit  Is  continued  they  will  be  able  j  such,  however,  that  definite  activity  — - 

to  fight  it  without  dragging  the  napie  1  may  be  expected  at  any  time.  If  Winnipeg  Eicctric  ('ompnny,  Lim-  j 
of  the  Commercial  Trust  &  Loan  this  year’s  crops  are  good,  they  will  ited:  Gross  earnings  for  the  month  i 
t'ompany  Into  court.  ;  probably  supply  the  necessary  stlmu-  of  .March  amounted  to  $474,448.  an' 

A  resolution  was  passed,  instruct-  i  lus.”  increase  of  $17,814,  over  .March,  1924,  | 

ing  the  solicitors  of  the  company  to  1  -  while,  by  virtue  of  a  decline  In  opsr-  | 

take  s'teps  to  force  the  plaintiffs  In  ;  flaklnel  Divirieiul  on  Rural  ating  expenses,  net  for  the  month,  at  ■ 

the  action  to  drop  the  naipe  of  the.  ^oinet  Umdend  on  Kurai  JJ26334  ^  ^27.697. 

I  company  from  the  writ  thev  issued;  CrediU.  Knturith^tnnHinir  q  ««  i 


Winnipeg  Electric  ('ompnny,  Lim- 


SWITZERLAND’S  LABOR  PROBLEMS  ARE  SIMPLE 
BECAUSE  HER  PEOPLE  ARE  EMPLOYED  IN  THEIR 
MOUNTAIN  VILLAGES. 

THE  LAURENTIAN  MOUNTAINS,  FROM  ST.  JEROME 
TO  STE.  AGATHE,  OFFER  ADVANTAGES  FOR 
LIGHT  MANUFACTURING  THAT  ARE  WORTH  IN- 
VESTIGATING.  ^ 

CONSULT 

Laurentian  Hydro  Electric  Limited 

90  ST.  JAMES  STREET,  MONTREAL. 


A  resolution  was  passed,  instruct-  !  lus.”  increase  of  $17,814,  over  .March,  1924,  | 

ing  the  solicitors  of  the  company  to  1  -  while,  by  virtue  of  a  decline  In  opsr-  | 

take  S'teps  to  force  the  plaintiffs  In  ;  flaklnel  Dividend  on  Rural  ating  expenses,  net  for  the  month,  at  ■ 

,the  action  to  drop  the  naipe  of  the.  ^Oinet  Umdend  on  Kurai  JJ26334  glowed  a  gain  of  $27,687.  ! 

'  company  from  the  writ  they  issued  i  v-iredlts.  Notwithstanding  a  decrease  of  $6,521  ! 

against  the  hoard  of  directors.  .  /”\TTAWA — Although  Dr.  H.  M.  Tory  from  the  corresponding  period  last  | 

I  H.  Sedgewick,  who  instituted  the  I  KJ  of  Kdmonton,  who  investigated  year  In  gross  earnings  for  the  three 

action,  does  not  represent  an  influ-  j  the  question,  reported  strongly  in  months  ending  March  31,  net  for  the 

ential  body  of  shareholders  and  |  favor  of  a  system  of  rural  credits,  it  period,  at  $407,488.  as  a  result  of  a  ' 

therefore  had  no  right  to  use  the !  ir  doubtful  If  the  legislation  will  be  decrease  of  $57,992  in  operating  ex-  ! 

company’s  name  In  suing.  It  was  de-  brought  down  this  session  although  penses,  showed  a  gain  of  $51,470.  j 
elded.  I  there  has  not  been  a  definite  decision 

A  review  of  the  year’s  work  of  the  |  yet.  It  was  learned  that  the  opln-  4  "  '  i»  ■  1  ■  '  iSi 

retiring  board  of  directors  showed  '  ion  of  the  Cabinet  on  the  question  Is  ! 

that  in  many  directions  the  liabili- j  divided.  No  approving  representa-  '  Ifcnfl  Offij-j-  I 
ties  of  the  company  had  been  reducea  ]  tlons  on  the  subject  have  come  from  ,L«  *  / 

extensively.  any  of  the  Eastern  Provinces.  They  *  kinwn  i ^  ^ 

I'he  outsanding  features  of  the  an- !  are  mainly  from  Manitoba  and  Al- 
ditors’  and  directors’  reports  pre-  berta. 

sented  were  reductions  effected  tn  i  - - 

the  liabilities,  agency,  trust  and  guar-  j  Narrow  Eacaua  For  Bank 

anieed  accounts,  including  savings  1  aa***^*  )li|! 

deposits,  totalling  $106,771,  on  No-'  Manager.  _  jk  |il  BJI] 

vember  30.  1924,  as  against  ^182.029  !  ^OCHRANE,  ONT.— Dropping  from  ,  i 

on  November  30,  1923.  The  meeting  ;  windows.  .Manager  Mitchell  of  the  R 


table  Address:  “PATONMONT,  MONTREAL" 

Codes:  A'B  C-,  5th  and  6th  Editions. 

A>  1*,  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Department : 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


Sale*  Offices: 

TORONTO:  33  Melinda  Street 
VANCOUVER :  722  Standard  Bank  Bldf 
WINNIPEG:  504-505  Lindsay  Blda- 


MILLS  AT 

SHERBROOKE,  QUE., 


Head  Office 

TORONTO 


I  deposits,  totalling  $106,771,  on  No¬ 
vember  30,  1924,  as  against  ^182.029 
I  on  November  30,  1923.  The  meeting 


,'^1 


Collection 


windows,  .Manager  Mitchell  of  the 


was  advised  that  these  liabilities  Bank  of  Nova  Scotia  here,  his  wife 
were  further  reduced  to  $74,304  on  and  three  small  children,  were  all 
March  31,  1925.  saved,  without  serious  accident. 

In  regard  to  the  Intere.st  due  and  when  fire  gutted  the  second 
overdue  to  the  company,  the  amoupt  storey  of  the  bank  building,  causing 
outstanding  on  November  30,  1923.  damage  estimated  at  $6,000  to  the 
amounting  to  $33,376,  shows  a  re-  building  and  $3,500  to  contents. 


ductlon  on  November  30.  1924,  to  $18,- 
j  167.  DEATH  OF  B.  OF  M.  MANAGER. 

The  death  is  reported  of  Owen  R. 

I  OVERSEA  ATTENTION,  real.  Mr.  Campbell  was  horn  in  St. 

-  Andrew’s,  N.B.,  some  59  years  ago. 

Canadian  exporters  and  importers  - - - * 

who  are  trading  with  Czecho-Slova-  bilized  exchange  rate  which  .has  In- 
kla  will  be  Interested  in  a  report  is-  spired  a  more  general  confidence 
sued  by  the  Prague  International  among  traders  with  the  republic. 
Fair,  dealing  with  the  Tenth  Fair  The  report  outlines  in  extensive  de- 
whlch  came  to  a  conclusion  on  tail  what  items  may  properly  be 
March  29.  This  fair  was  apparently  purchased  in  the  republic  as  well  as 
held  under  more  favorabl.i  economic  giving  an  extended  summary  of  those 
auspices  than  Its  immediate  prede-  foreign  products  for  which  there  is 
cessor,  as  it  Is  stated  that  many  In-  a  market  in  Czecho-Slovakia. 
dusti'ies  In  the  new  republic  are  ap-  It  is  stated  that  there  was  at  the 
preaching  their  pre-war  capacity;  last  fair  a  larger  representation  of 
unemployment  has  diminished  by  foreign  buyers,  while  the  business 
eighty  per  cent.,  as  compared  with  turnover  Vas  satisfactory.  The  next 
1923,  while  the  trade  balance  has  fair  will  be  held  at  Prague  Septem- 
become  increasingly  favorable.  This  her  6  to  13,  1925,  and  exhibits  are 
latter  has  been  helped  by  the  sta-  now  being  booked. 


Sterling  Within  \yi  Points  of  Par 
Canadian  Funds  at  a  Premium 


Corranejr 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterttng . 

.  G.  Britain  N.Y.  Ponds 

M.86  2.3 

$4.85'4c. 

0,4 

a 

.  **  “  Can.  Funda.. 

4.S5}^c. 

0.4 

Franc . 

.France . 

19.Se. 

6.24c. 

72.8 

Franc . 

.  Belgium . 

19.Se.  ' 

6.(l7c. 

73.7 

lire . 

.  Italy . 

19. Se. 

4.11c. 

78.7 

Ifilreia  (paper). 

.  BraxU . . 

82.4e. 

10.6r»c. 

67.1 

Crown . 

.  Denmark . 

26.8c. 

18.95e. 

28.6 

Crown . 

.  Sweden . 

26.8c. 

26.78c. 

0.4 

Canadian  funds  were  at  a  premiu  m 

in  New  York  of  1/32  to  1/64. 

,With  branches  and  correspon¬ 
dents  throughout  Canada  and 
strong  financial  affiliations 
abroad,  we  are  in  a  position  to 
make  prompt  collections  in  all 
parts  of  the  world.  Accept¬ 
ances  are  quickly  obtained, 
payments  promptly  trana- 
mitted — details  are  carefully 
and  accurately  handled. 

*rnB 

DOMINION 

BANK 

Established  1871 


/ 


I 
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Wayagamack 

Five-Year  6H’s 


A  well  secured  short  term 
bond  issued  under  most 
favorable  conditions. 


Total  assets  of  .<16,671,630 
against  a  total  bonded 
debt  of  $6,925,000. 


Net  assets  of  $12,246,130 
to  secure  the  present  issue 
ef  $1,500,000. 


A  net  .'<um  of  $1,642,775 
available  for  the  interest 
requirem.ents  of  $97,500. 


A  net  surplus  of  $907,238 
per  annum  to  provide  for 
the  redemption  of  this 
issue. 


Price;  99.50  and  interest 
—to  j-ield  6.60 '“f 


Full  purticuUn  oti  ref  i<«5( 


RENE-T.LECLERC 

Ineorperated 

Mentreal:*  IM.  St.  James  St. 
Auahaci-  74,  St.  PatsrSt. 
(■STABUmSB  mm) 

Bits 


BOND  MARKET  NEWS 


BOND  MARKET 
SHOWING  SIGNS 
REAL  STRENGTH 


(  f.OSE  BIIIDINO  FOR  FSSKX 
(  OI  XTY. 


T(m,\  OF  ORAXt.KVn.l.F,. 

Orangeville. — The  .Munieiiial 

An  unusually  interesting  bond  I  ers’  Corporation  were  the  successful 
transaction  took  place  when  the  :  bidders  for  the  Town  of  Oranceviilc 
County  of  Essex  sold  lo  Wood,  reservoir  debentures  for  !>t:?.000. 

^  Gundy  &  Company  a  new  issue  of  bearing  5  per  cent,,  and  running  ::i) 

First  Demonstration  For  Several  $140,000  5  p.c.,  20-insf  a  intent  bonds.  ■  years.  The  price  was  iin.ntv  (  H. 

The  interesting  feature  was  the  Bur.gess  &  Company  alos  bid  uO.tiC. 
closeness  of  the  bidding,  it  being  i  but  the  formei'  offer  was  con^ideied 
pointed  out  that  a  spread  of  less  i  the  better.  Following  is  the  list  of 
than  hi  of  1  point  existed  between  i  tenders:  , 

.the  first  eleven  tenders.  Practical- McLeod.  Young,  Weir  &  Co...  00  17  | 
j  ly  all  Toronto  bond  dealers  were  Fry,  Mills.  Spence  &  Co.  .....  oo.u:;! 
represented  in  the  bidding,  the  tend-  'Y.  C.  Brent  &  Co.  .........  00. :5:',  I 


PROFITS 
OF  B.tCKU$  MILLS 
OVER  14,000,000' 


Fifty  Five 
Years  Ago 


Weeks — Unusual  Keenness  in 
Municipal  Bidding  —  Higher 
Grade  of  5  Per  Cent.  Bonds 
Likely  lo  Be  Sold  at  a  Prem-  j 
ium. 


(S)»ecial  (  nrrespniideiiee  of  The 
Finaiicial  Times.) 


ers  having  been  as  follows  :  McLaren.  Fletcher  &  t'o. 

Wood,  Gundy  &  Co .  99,80  |  Doin.  Development  Corp. 

ci,  .SI.-  HiiFRess  &  Co .  09.87  R  A  Daly  &  Ce . .  .  . 

lotonto.-Mnce  the  beginning  of  Municipal  Bankers  Corp . 00.86 

the  prc.scnt  week.  the.  bond  market  MacLaren.  Fletcher  &  Co.  ...  99.81 

in  Toronto  has  displayed  the  first  Gairdner,  Clarke  &  Co . 99.782 

signs  of  real  strength  that  has  been  ^B’Deod.  Young.  Weir  &•  Co.  ..  09.66 

show  n  for  several  weeks.  The  mar-  w' ^  ® .  00  6.t1 

,  ,  ...  ,,  Mathews  &  Company  ..  . 

i.et  has  been  linn  all  spring  and  the  r  a.  Dalv  &  Co 

lontiiiuous  increase  in  the  prices  be-  Mc.Xeill.  Graham  K  Co. 

big  paid  for  new  small  issues  has  A.  E.  Ames  &  Co . 

.given  the  opinion  that  a  strengthen-  Harris.  MacKecn  &  Co. 
jue  in  tlic  .geneiai  market  might  be  .MeDonach,  Somers  &  Co 
I  xpected  at  any  time.  McCoo.  Padmore  &  Co.  . 

Since  .Monday,  this  improvement  Dyment.  .Anderson  &■  Co . 09.15 

i:as  been  very  apparent,  there  having  The  closeness  of  the  biddtn.i:  seems 
been  inrreased  activity  in  most  of  to  indicate  a  desire  on  the  fiart  of 
'.he  trading  issues,  w  hile  .several  of ,  bond  hntises  to  oiitatn  issues  at  pres- 
thc  more  prominent  have  advanced  |ent  levels  and  also  indieatef 
ill  iirice  and  are  strong  at  the  new 

lOtcl  There  is  reported  to  be  a  of  bonds.  The  strong  financial  po 

',ood  demand  for  the  recent  C.P.l?,  sition  of  the  county  has  been  com¬ 
bo  p<M-  cent,  note  rertlflcate.^  and  menfed  upon,  the  total  debenture 
M'ly  few  lionds  have  appeared  even  debt,  including  the  present  issue, 
at  the  htgher  prices  that  have  been  amounting  to  less  than  $9  per  capita. 


99.67 
99.65 

99.68 
99,61 
99.52 
99.58 
99.45 


:  Dyment,  Anderson  &  Co 
j  Beil.  Goitlnloek  &  Co.  . 
,  McCoo.  Padmore  &  Co.  . 
H.  i;.  Bain  A-  Co.  ....... 

I  Harris,  McKeen  &  Co.  . 

;  Gairdner.  Clarke  Co.  . 
MaeKay  &  MacKay  . .  . 

Alatthfws  A-  Co.  . . 

I  Housser.  Wood  A-  Co.  . . . 
i  .Macneill,  Graham  A-  Co  , 
Goss.  Forgle  A  Co 


99.42 
!'9.u*l 
19  i.* 
99. 2S 
97.90 
98.95 
99.60 
99,00 
98  81 
97  70 
99,55 
98.08 
97.11 
98.80 


Increased  Production  at  Kenora 
and  Fort  Frances  Expected  to 
Bring  Average  Up  From  $2,- , 
737,000 — Net  Working  Capi¬ 
ta!,  $12,000,000— Public  Of¬ 
fering  of  $16,000,000  Bond 
,  Issue.  I 


SINCE  1869  this  Bank  has 
been  identified  insepar¬ 
ably  with  the  development 
and  progress  of  the  Dominion. 
A  Canadian  institution,  ener- 
’  gized  and  directed  by  Canad¬ 
ians,  it  serves  every  phase  of  our  business  and 
private  life  at  home,  and  has  played  no  small 
part  in  the  steady  expansion  of  Canadian  trade 
in  foreign  markets. 


A  public  offering  i.=  being  made  in 
Canada  and  the  I'nitcd  i^tates  of  a 
$16,009,090  issue  of  bonds  in  connec¬ 
tion  witli  the  Minnesota  A-  Ontario 
I’aper  Company.  Tlic  Canadian 
members  of  the  Bankers’  S.vndicate 
consist  of  .McLeod.  Toiing,  Weir  A 
Company,  and  Aird.  .Maclcod  A-  Com¬ 
pany.  of  Toronto,  while  a  number  of 
bond  houses  in  the  I’nited  States  aie 
McDonagh.  Somers  &  Co  bid  $12,650  I  ns.sociaied  with  the  Minnesota  Loan 
_  i  A-  Trust  Company  and  Halsey,  Stuart 

(  ITY  OF  RITCIIFM  R.  '  *  v  tn  hr  no 

I  no  new  issue  will  sei  v(‘  to  nrinis; 

Mood.  Gundy  A  (  ompany  have  '  jjnf,  niorc  ]>romineiicc  than  has  been 
issue  ot  (Icbcnt- i  thf,  ,'jise  in  the  past  two  largo  news- 


From  a  small  beginning  it  has  grown  through  sound 
business  principles  to  a  place  among  the  largest  and 
strongest  banks  of  the  world. 


You  will  find  this  Bank  a  sympathetic  farter 
in  your  business  and  private  banking. 


The 
.  of 


BUY 


National  Manufacturing 

COMPANY’S 


First  Mortgage 
'  Gold  Bonds 


ROBINSON; 


I'id.  Ontario  as  of  1948  also  seem 
to  have  become  finite  a  popular  se¬ 
curity.  tile  market  between  dealers 
now  bring  in  the  neighborhood  of 
192,  on  which  hasi.s  the  yield  to  in¬ 
vestors  would  he  about  4.85  per  cent. 

Close  Ridding  For  .MiiiiicipjilK, 


lu  en  aw  arded  an  issue  oi  (U  tieni- nhf  ,  ...  ...^ 

....  .7  ^  ■  tiire.-  of  the  t  itv  o(  l\itcTieiier  total-  nrint  indii'-f rii's  loc-itcd  -if  I-'ort 

anmi.ty  of  opinion  as  ,o  the  value,,,,,  <1,64,  their  price  bc-'rb'.les  anrKeno,^  that 

tug  the  highest  ot  eighteen  bids.  The  i-.Tnk  logellier  amongst  tlic  largest  in 
lionds  bear  .5  per  cent,  ami  nm  tori),],,  These  have  been  built 

19  and  .0  years.  Other  bids  include  „p  sradually,  ehiefly  tlirougli  5lr.  E. 
I  he  lollowing  ^  \\  Baeklis.  a  lumlierman,  wlio.se 

,A  1..  .Ames  A-  (  o.  . . .  •  9.i  >99  (jcadquarlers  ,is  In  Miuneaiiolis.  Tii 

R  Bain  A-  Co.  .  . . .  99  ,lf! 


,H. 


OMFX  .*40rXi).  ii'oehran.  Hay  A-  Co 

The  Owen  Sound  issue  of  $400,009.  .Murray  &  ('o . 

.5  per  cent.,  20-yc^ir  debentures  for 
the  coiistruetion  of  a  miJlion-hushel 
elevator  was  awarded  to  H  It  Bain 
&  f  ompany  at  99.79.  In  all  21  houses 
.Although  no  provincial  issues  have  1  tendered  for  the  Issue.  Following 
Iieen  offered  in  the  Canadian  market,  |  >«  f*  list  of  tenders; 
tliree  or  four  municipal  Issues  of !  H.  R.  Bain  &  Co.  . .  99.79 


Write  or  phone  for  particulart 

&Co. 

Limited 


moderate  size  have  appeared  and  bid- :  -'Dm.  Bankers'  Corp,  . .  99.66 

ding  has  not  only  been  high  but  lias  '  i'  Mills  A-  Co.  and  Spencer 


MONTREAL 
Phone  Main  8S42 


TORONTO 
Phone  EUln  1224 


been  marked  by  unusual  keenness.  A-'  <'9 

The  City  of  Kitchener  sold  $287,900  < i4  Burgess  A  t  o . 

20-instaimeiit  5  per  cent,  bonds  at  a  Matthews  &  Co . 

cost  to  the  city  of  only  5.06  per  cent.  "  m.  C,  Brent  A-  Co . 

This  issue  was  closely  followed  hy  FFarris.  MeKeen  &  Co . 

Investment  Bankers  Township  of  A'ork  who  sold  slightly  National  city  i  . . 

260 St ^Jam^ea Street  35Kinist  West  I  •$1-""0.909  of  89  instalment  5  per  Gairdner,  Clarke  &  Co . 

cent,  bonds  at  a  cost  of  5.05  per  cent..  Dominion  Development  _ 

the  high  tenderer  having  bid  within  G  Ames  A-  Co.  . 

Vi  of  ]  point  of  par  for  the  entire  McLeod.  Young.  Wrlr  &  Co 
block  The  (ity  of  Owen  Sound  sold  Dyment,  Anderson  &  c.o.  ... 
S4.5(t,OOu  20  year  straight  term  6  per*  Macneill,  Graham  &  Co. 

cent,  bonds  at  a  price  wTlbin  h^  of  1  Bell.  (Joninlock  A-  Co . 

jiolnt  of  par,  while  the  most  recetit  ,  R-  -4.  Daly  &  Co . . 

sale  has  been  a  snwiller  issue  of  McDonagh,  Somers  A-  Co 

''otitily  of  ]-;ssex  bonds  at  a  cost  to  Goss.  Forgic  A  Co,  . . 

the  County  of  less  than  5.92  per  cent.  Hanson  Bros . .  . . . 

In  each  of  these  i.ssues  bidding  htis  .Mc''oo.  Padmore  A  Co . 

been  renitirkahly  close,  and  in  Vio  - 

case  has  the  successful  tenderer  been 
more  than  a  small  fraction  of  ii  point 


100<^  Better,  Says  Mortgage 
Man. 


99.897 

99.. 83 
99.098 
99.09 

58.. 51 
98,21 
98.67 
97.55 
99.69 
99  41 
99.28 

99.27 

99.28 
99.08 
98.62 
98.78 
98.08 
97.es 


.  .  .  99.8  I 
.  .  .  99.27 

Mtittlicws  A.  Co.  .  . .  99.19 

Dyment,  .Anderson  A-  Co. 

Gairdner.  Clarke  A-  Co.  . 

R,  A  Daly  A  Co . 

Dom.  Securities  Corp.  .. 

Dominion  Bank  . . 

I  .Mull.  Bankers'  Corp. 

.  Waterloo  Trii.«t  A-  Sav.  . 

MeCoo.  I’admore  A  t'o,  , 

I-'ry,  Mills,  Spence  A  Co. 

Macneill,  Graham  A  Co. 

( '.  H.  Burgess  A-  Co.  .... 
i  Bell,  Gouinlock  A  co. 


99.1  I 
98. 82 
:'8.5!» 
98.87 
99..'):; 
99.881 
99.815 
99.25 
99  1-18 
98.91 
98  88 
98  78 


COR>»  ALIAS  ASSI  SMII  A  1. 

Cornwall. — W.  .A.  I'riiig.  .i.-scs-nr, 
has  just  returned  bis  roll  wliii-li 
shows  an  increase  in  Cornwall's  jiop- 
iilatioii  of  288  over  last  ycai .  the  total 
legi.stration  hoiiig  8,689.  rin  total 
valuation  is  $7,991,615.  Dl  Hus 
amount  $l.lS7.80t>  is  taxatde  for  lo¬ 
cal  impiovcments  ouly,  $18,000  is 
taxable  for  soliools  only.  .S',  8,200  j- 
income  assessments  and  -982. 000  i.-j 
total  business  assessment. 


eonuectioti  w-ltli  the  two  mills  are 
power  plants  and  .saw  and  planiiir 
I  mills  In  addition  to  nr'wspritil  tin 
(omiiany  mamifactnics  kraft  ptilp 

2l(i.(4l!l  Toils  Newsprint  a  Vetir. 

(In  eoiiipletion  of  additions  now 
under  wa\  and  provid  d  for  ti>  Hie 
lire  sent  tinanein.g.  Hie  eomiian.N  and 
eap:icity  of  over  219  000  Ions  of  news¬ 
print,  80,0110  tons  of  stilpliale  loilp, 
(to, 000, 001)  f('el  of  a  liiali  standaril  of 
inoilatinv  material  now  lx  im;  mar- 
krlrd  :ind  12.5.090,000  feet  of  rough 
and  ftniibid  Inniber  I’owii  de¬ 
velopments  li.ive  ,1  eomtiim  d  <  a|)a 
i-itv  of  10,000  b  ]!  ,  and  tlii-re  is  now 
nnd'r  ennslruitinn  l5,ooe  additional 
hor.fe  tiow  I  I .  Tbi  limber  limits  of 
'the  mills  in  Minm  sota  and  Ontario, 
it  is  estiniatfd.  will  I'inclde  all  rr- 
ipiirements  for  o.  11  fift.c  .Mai's,  with 
sa'.v  loa  timlier  siiffieirnt  I'm  twenl.t- 
lixe  yi  ars. 

Refiring  IteniF'  as  Serials. 


$105,405.00 

CITY  OF  SASKATOON,  Sask. 

Debentures  For  Sale. 


.Se.iled  lenders  addressed  lo  the  City  Commissioners  and  marked 
"Tender  for  Debentures''  will  be  received  up  lo  12  o'clock  noon  on 
Tliui'fila.v.  May  21st.  1925,  for  the  following  debentures  ; 


By-law 

Nc>.  riirpose. 

L't76  I  oncrote  Sidewalks . 

1885  l-tleeti'ie  Light  A-  Power  Extensions 

1887  .Street  Railway  i-lxfcn.sions . 

1898  .Storm  Sowers . 

1487  Eloettie  I.ight  A  Power  Extensions 
1-188  Water  Meleis  and  Chlorinating 

Plant . 

1448  Water  .Mains . 


Interest 


A^/^TN'N’IPEG. — Conditions  in  the  i  above  the  other  tenderers 

»V  we-sCTfre  1(10  no,-  ilie.-lCo!.  thnt  (ho  tmt.oinor 


_ _ _  This  in- 

wesrSne  190  per  cent,  better  ' ‘Scales  that  the  judgment  of  bond 
than  they  were  last  year,  according  lo  '  not  vary  to  any  nppre- 

W  T.  Creighton,  supervisor  of  the  fable  extent  and  that  tlio  c-onceiMUs 
western  branehes  of  the  Canada  Per-  1°*^  opinion  inelim-s  toward  the  f<'el 


manent  Mortgage  Corporation  at  Re-  ■  Donds  slionid  be  pm  on  the  '  Wood.  Gundy  A  ' 


4  ITV  OF  HILL. 

The  list  of  renders  for  the  <'ily  of 
Hull  $299.(1(111.  5  per  cent..  29-year 
bonds,  which  were  awarded  to  Nes¬ 
bitt.  Thomson  \-  i  onip.inj  at  98.611), 
includes,  the  following: 

■Ncsliiti.  Thomson  A-  '  o 


a  w  a  rdcil 


Htia.  I  liooks  at  prices  whicti  now  pievail. 

"Things  have'  certainly  improved.” '  Premhim  for  5s  Soon. 

>Ir.  <  jpighton  declared,  ''when  in  the  t  j  •  u  .i 
Peace  River  distriot.  300  mile.s  north  '  „  'Tuf  f' "g  by  these  prtc'c.s,  ,t  seem 
of  Edmonton,  we  recentlv  sold  a  half  ^’e  liiglmi  gi.ide  of  ..  pei 

sc ction  of  land  for  $4,090  cash.  Two  > ’ 
years  ago  wc  could  not  have  sold  it  • 
for  ah.c  price.” 


cent. 

rner- 


■'fr;  f'rcighton  also  said  that  his 
firm  .linci  already  had  19  bona  fide 
larmrsales  tlil.s  month.  Collections 
ate  aj.so  coming  along  af  a  rate  fast¬ 
er  than  the.v  can  be  rc-invested. 


Surplus  Ft>r  Germany  Last  Year. 

TJERLI.N. —  Fn  the  Rcichstttg,  .Min- 
^  ister  of  Elnancc.  Dr.  Otto  von 
Sc-hlietien  staled  that  the  financial 
year  ended  on  March  31st  with  a 


bonds  will  now  be 
ally  sold  at  a  .-'Miall  ))renniim. 
Many  of  );n<'!i  tionds  have  sob! 
at  a  small  pr<  nihini  aliovc  par. 
but  naturally  there  lias  Iieen  on  the 
Iiari  of  Investors  some  resi.siaiiee 
against  ;i(c-e]il ing  .m  intcre.st  return 
of  even  a  fraction  of  a  point  lower 
Hian  5  per  cent.  The  same  resist- 
aiu-e  was  exiierii  ni-ed  w  lien  Hip  6  per 
cent,  late  was  tirokeii  tlirougli.  and 
again  wIkui  Ixnid  prices  .pimiied  so 
that  the  aC.  per  ernt.  r;tte  became  no 
lon.ger  possitile.  A  number  of  deal¬ 
ers  expressed  Hie  opinion  some  time 


Doin.  .Securities  <  orp . 

Mead  A  r,y  ...  ....... 

Miinieipal  Bankers'  Corp. 
Al.  R  Bain  A  '  '<)  ....... 

Bell.  Gouinloi-k  A  Co . 

Dyment.  .\nderson  A  Co.  .  . 
.Matt licw s  A  <  0. 

.Mcl.eoil.  Young.  Weir  A-  t'o. 

I  .  II  Burgess  A-  (  o  ...... 


98  616 
98.29 
98  99 

98.98 

98.99 
98.09 
97  56 
97.536 
97.18 
96.77 
96.26 


VILLLt.F  OF  FOREST  HILL. 

Tlic  Village  of  I'orost  Hill  have 
sold  $25,099,  5 -per  rent..  .39  instal¬ 
ment  bonds  to  .MrCoo,  Padmore  A 
Co.  jit  99,25  .At  this  price  the  money 
is  eostilig  the  village  a  5  065  per  cent, 
basis.  Following  is  the  list  of  bids; 


TOWN  OF  I’FMHROhr. 

Tlie  I’emliroke  lssu>  of  $l8l.'>i)o, 
tx  r  (-cut  .  39-iiista Inient  di  lx  niuii 
lor  local  iniprovement  wa 
Id  .Melycod.  Young,  Weir  A- 
99.:5;J7,  Ollier  tenders  wni 

Bell,  Gouinlock  A-  Co . 

Ma.libews  A  Co.  ..- . . 

R  A  Daly  A  t  o . 

c  11.  Burgess  A  Co . 

.Met  00.  Padmore  A  co . 

l-'ry.  .Mills,  Spence  A-  Co.  ... 

Mull.  Bankers'  Corii.  .  .  - . 

Wood.  Gundy  A-  <'0 

Harris.  MeKeen  A  t  o  . 

(tOss.  Forjiie  A  Co . 

Wm.  C.  P.rent  A  Co.  . 

Hanson  Bros . 


■J.I8 
99.1  I 
'18.9  1 


98.(,8 
98  128 
98  07 
98.(18 
97. '16 
!(7  (;5 
97.68 


Pi  O'.  ision  has  |i.-(  n  -midc  for  Hu- 
n'ii')i(i(nl  ()•'  a  portion  of  llu-  bond- 
as  follow--  ;  $6119, (i99,  dui'  .April  I. 
I9'9i:  8899,090.  .April  I.  1981:  and 
5;9()((,('(i(i  for  each  ol  the  next  three 
ycais  willi  an  mlditional  $1,9((9.990 
on  A  m  i  I  1.  1 985 

In  addition  to  the  serial  nudiirilies 
till  iiiorlravc  'till  iirn\1d('  a  sinkin'; 
fund  wlti(ii  will  rctiie  and  taneel  on 
01  b('lo?-c  .April  1  of  (-(((b  year 
.-(inouiit.  V, (lying  from  .A959.n99  to 
.$1,259,990  bclwciii  the  years  1986 
and  1915, 

'I'bi-  fiiMowing  will  be  the  eapltal- 
izaiioii  of  the  (oniiiany  on  enmple 
tion  of  iiresf-Tit  financing  ; 


Term 

Rate 

.Amount 

29  years 

.51/4$;. 

$  2.6(>0.()9 

1 5 

5t4W 

51,590.00 

15 

5’/B'''r 

19,000.00 

.39  " 

SVjD 

7,666.00 

15  " 

nig'i'r 

16.000.00 

10 

.5.990.00 

89  " 

12.640.00 

$105,405.00 

1st.  1925. 

with  Interest  pay- 

will 


able  semi-aiinmilly  from  that  date. 

-Mil  riiatli.  offer.--  on  the  liasis  of  interest  and  principal  being 
payable  In  ('anad.i  only,  and  in  Canada  and  tlic  Cnltod  t$tat(-i 
1)1-  eonsidt  red 

riie  hi:;li(  .-^L  or  any  lender  not  nece.ssarlU  aeer>pted 
Fall  partienlars  will  he  supplied  on  application  to  Hie  unde 
;  o-,i!rd  '  itv  (  ommissioiier. 

W  .  11  ci.ARF:.  .Mayor 

-ANDREW  LESLIE.  City  Commissioner 

Saskatoon.  April  2Sth.  1925. 


f (  nfilf nll/iitlon. 

Out ' 

•'tdcl,  Ant  in 

' ;  I  t  icipji  t  in 
‘  *mii  'il.'t  H \ '  i 


Toronto  Bond  Exchange 


300  Bay  Street  LIMITKI)  TORONTO 

BRITISH  COLUMBIA  MUNICIPALS  WANTED 

BONDS  &  LISTED  STOCKS 

Itond  Heixirtment 
rixtiie  I  Iglx  16'i(l 


KorLHT  -  SUM*  -  gCOTEI* 


I.IkIixI  Storks  I>ept4. 
Plionr  Elgin  .4147- 


CAI  DF  LA  >I\IH  I  I  im:. 

'I'lu  bond  issue  of  <  a|)  de  la  Ma  lr  - 


Irn  Oil 

V ' '  1  f  U  r  p  1 11 , 

]..  •  hi 


,  llrtfl.lHtH 


•  'I!!  J,  ‘MMI 


surplus  of  1.922.000.000  mark.s  '  ago  that  it  would  lx'  difficult  to 
w.hich  after  paying  off  extraordinary  tireak  througii  the  5  per  cent.  rate, 
oliligations  resulting  among  other  ,  Ttie  good  supidy  of  monev,  the  sbort- 
Thlngs  from  the  inflation  period.  wa.s  age  of  good  tionds.  and  the  return  to 
reduced  to  334.000,000  marks.  He  es-  lower  interest  rates  in  other  enun- 


Timated  that  expenditures  during 
1925  wonid  reach  4,900,000.000  marks. 


tries,  must  have  its  natural  effet. 
howrever.  and  thori'  is  every  indica- 


while  the  revenue  would  be  4,652,-  tion  now  that  it  will  be  the  usual 


069.000  marks. 

It  was  proposed,  he  said,  to  meet 
the  deficit  by  rai.sing  the  tax  on  beer 
and  toliacco. 


thing  to  see  5  per  rent.  is.sues  selling 
at  something  of  a  premium.. 


Bond  Sales  Far  Ahead  of  1924. 

A  •N  analysis  of  Canadian  bond 


NEW  BOND  FIRM 
FORMED  AT  CALGARY 


McUon.  Padmore  A 

Co.  .  .  •  • 

Bird.  Harris  A  Co. 

,  .  98. ,58 

Frv.  .Alills,  Ppence 

&  Co.  . , 

.  .  98  27 

Matthews  A  (  0  . 

..  9812 

Honsscr,  AVood  A  ( 

0.  . .  • . » 

. .  98  07 

MacNctl.  Graham  A 

r  (  0.  ... 

..  98,07 

c.  H.  Burgc.ss  A  ( 

0.  .  .  •  •  • 

..  07.81 

Bell.  Gouinlock  A- 

C  /.O.  ■  »  •  • 

..  97.62 

Goss.  Forgic  A  Co. 

..  97.85 

R.  A  Daly  A  Co. 

..  97.11 

MacKav  A  MacKay 

.  .  96. .50 

\A'.  C.  Brent  A  Co, 

..  96  46 

Han.son  Bros.  .  .  .— 

'"•••••a* 

..  96.17 

Dominion  Securities . 

.  .  96.11 

!  lit'  .-.  amounting  to  $1:5.990.  hoaiitv/ 
I  5  iiei  e  nf  interest  ami  i.ialiiriiig  - 
I  cially  in  one  to  thirty  years,  tois  Ix'en 
awitrded  to  Credit  Cariadien.  Im-  .  at 
!(8.87.  -  OHier  tomlers  suhiiiiiieil  in 
;  eluded : 

!  Hanill.  AleKfiy  A-  I'ucio  e  -  98  27 

j  Bray.  Caron,  liiilx  .......  98  28 

iNoruiand,  H.iliii  and  Credit- 
!  Anglo-Franeais  .  .  .......  9S  287 

i  L.  G.  Beaiibien  A-  '  o  97  77 

i  A'er.saille.  A  idi  lcatrf .  Boulais.  97  57 


I  tin  i  1  *>!  L'  ’ll 

1.'  I't 
I  *iA  Me 


I’rc  ft  yy 


Net  I  a  ruin  gs. 


sales  up  to  April  25,  1925,  by  A. 
E.  Ames  A  Company,  shows  total 


A 


(  HI  RI  H  ISSFF. 

An  issue  of  $160,900.  5  p  e  .  86- 

vear  serial  bonds  of  Hie  t  huri  h  of 

- - - -  ^  Perpetual  Help  has  been  .sold  to 

. .  ,  . . . Turner  and  ,t.  K.  c rawford  1  (jeorge  Beausoleil  A-  Co  on  their  bid 

sales  for  the  vear  to  date  o'f'VisT  65o”-^  ,  6r-nounee  the  formation  of  the  firm  i  Other  bids  received  were:  |  follows: 

388.  an  advance  of  $46,000,000  over  :  of  Turner  A-  (  rawford  to  deal  in  gov-  -j-  i,eclerc.  98Vi.  and  Municipal  I 

last  year  and  of  $54,000,000  over  the  frnment.  municipal  and  corporation  j  Debenture  ('orporation.  97.09.  :  -Mead  A  '  o 

previous  year.  1  securities.  i 

Of  this  total  there  were  sold  in  !  'fr.  Turner  was  formerly  connect-  ' 

Canada  $65,004,055:  in  the  United  <''f  with  the  firm  of  Turner,  Spragge 

A  Co.,  members  of  the  Toronto  Stock 
Exchange.  Mr.  Crawford  was  pre¬ 
viously  connected  with  Harris.  For¬ 
bes  A  Co,,  Inc.,  and  more  latterly 
was  in  charge  of  the  bond  depart¬ 
ment  e-f  Stewart.  McNair  A  Co.,  mem¬ 
bers  of  the  Toronto  Stock  Exchange. 


CITY  OF  l.\(  him:. 

The  City  of  Laehiiie  called  for  ten¬ 
ders  for  the  following: 

$  6.900,  c/r  bonds,  due  1  Alay,  1940. 

22.009.  6'"7  bonds,  due  I  Mtiy.  1950. 

82.900.  Ci'^r  bonds,  due  I  .Alay,  Iba'i. 


ST, 0.90" 

AH  the  (emb'rs  reeelvf d  liy  tlie  eiiy 
were  rejected,  tlir  high  bid  lx  inu  xs 


15-yea  r 
19’7.S7 


2,y-yea  1 
109  77 


States,  $98,313,000.  and  in  Great  Bri¬ 
tain,  $24,333,333. 

These  bonds  are  classified  as  fol¬ 
lows:  Government,  $72,546,333;  mu¬ 
nicipal,  $16,644,055;  corporation,  $63,- 
360.000;  railroad  $35,000,000. 

A  comparison  of  sales  by  months 
for  the  past  three  years  is  as  fol¬ 
lows: 

t9'Z3  1914  tiig.-, 

»4n,9T.'.,(i.'i4  *S9.ri.1T,1  1;  »47,S74.79'.I 

34.:iri4.;ipi  14.1. -.7. sax 

•Z(i.4.iR.:j74  ts.oW.aee 
I S. <11;  I. (CIS  g7,«SH.7.".9  X4a.3.'i!'.!l1.') 


April  .30—11.000  Ogilvie  "A",  104 
$1,009  Ogilvie  "B".  194;  $500  Que- 1 


OFFERING  BONDS 
PARKING  GARAGE 


The  avi  r.'iee  net  f-a  1  n iiiLi.s  lor  tiv> 
yi.'ii:  rind  (Iikii  iiioiillis  ui)  lo  .No 
v(  iiibec  89.  I!(21.  wcic  .82.737.54  1. 
willi  iiuisimuio  aiiiiu-il  interi  si 
(■li:-m(-s  on  till-  pre.si  nt  Ixinds  of 
$;((,9.(Min.  [|  is  e:-tiinut9d  Hiat  dnr- 

in  ■  the  fill  sent  yeai  m  I  cainiii-.i 
will  :iiiioiml  lo  I'hoiit  $  1 ,99(i.()n9. 

'I'lie  lialamc  slieel  of  tlie  (-oiniiaiiy 
:'s  o'  .Novemlier  30,  1921  tnking  in 
tlx  jo'c.'-ent  (ssiii-  -siiows  total  aH.sC'Is 
of  $68,915  871  t'mrint  assets 
amount  to  $12,554,886.  witli  eiirrenl 
liabilities  nf  only  $520,905,  leaving 
net  working  capital  of  over  $12.ntt9,- 
999.  Invimtories  w(-i(>  $6  ()79.19-1. 


The  selection  of  bonds 


ns  a  pail  ol  the  seriicc  wc  render  investors.  Our  scicetions 
iiK-liidc  (hos<-  s((-uiilb-s  Hull  will  i  iisiice  lor  niii  cmioimMs 
the  iiliiiosl  ritiiiii  uiih  uiidoulited  safety  of  prilieipal  aud 
easv  markrlatiility. 


AA  e  will  gladly  rcmli  1  Hits  si'rvire  for  you 


MunicipJ  l^ankers  prporaLlon 

34  King  Street.  Ed  si.  Toronto 


Tenders  Called 


|('auada  oiil.i  and  in  1  uiiada  and  tin 
'  ITiiled  States. 


hec  Rly.  911/4 

May  1  $1,699  Cedars 

Offices  will  he  located  at  12  King  .$2,490  Quebec  Rly,  91  Vz; 
street  east,  Toronto. 


Jen.  , 
FeS. 
March 
April 


Rapids.  99; 
$599  Waya- 

gamack.  87. 

- !  May  2— $209  Can.  Cottons.  93;  $8,- 

ai..  (•,.,(  hishly  developed  organization  of  in- I  9fi9  Dom.  Glass.  192;  $5,099  Mont  ■ 
I!i.i20c2:i ,  ve.stmcnl  bankers.  The  w  ide  dif- I  Tram.,  96i''2;  $1,000  Ogilvie  "B.  104 


i  Issue  "f  .$2.50,(1011  7  p.c.  on  ST.  .Itiiiii's 


MWAGLR  HOVTI  IH  I’IRTMLVT. 

Brimeaii  A-  Rainvillr.  IJniited.  In- 
vesliiient  bankcr.s,  aiinounre  that  .Air. 
I’anI  Gelinas  has  been  atipoiiiti-d 
manager  of  their  bond  department 


May  11  City  of  Haniilloii.  .$25,000. 

4'a  pc.,  1-5  years,  selial:  $128.0(10. 
t'2  P-c  .  t-20  years,  serial:  .$65,599, 

IH,  1-2"  yea  IS,  serial:  4  5.999,  D,;, 

fi.c..  1-29  y<-ars,  si'rlal:  St'I.Ooo.  4 '5 
p.c.,  1-29  years,  serial:  $158,817.  5,  Town 
p.e.,  1-29  years,  serial;  $12,639,  5  p.e.. 

1-29  years,  serial  I’otJil.  $773.-156. 

.May  19— Regina,  Sask..  $54,199.  n 
pc.  5.  2'i  and  3  years.  Canada  only 
or  Canada  and  New  York 


I.AVAI)  TILS  RAI’lilLS. 

■|'he  Town  of  Laval  dcs  Rapides  is 
i-alliiig  loi  lenders  for  $19,999  ot 
lionds  txmring  interest  at  aC  percent., 
dat((l  .\|M.v  I.  1925  and  maturing  Mi'.i' 
I.  1945  Tenders  will  lie  re<(.»K‘i7 
I  until  Alonday.  .May  IS.  at  5  p  in  'I'lie 
al.so  (-ailing  for  tenders  for 
$29,909  wIlIi  interest  at  6  tier  cent  . 
and  $2,509  witli  Interest  at  515  per 
cent.,  maturing  May  I.  19,35. 


I’arking  Garage  of  ToroiiTo, 

Toronto.  — -  A  imblic  offering  of  ff,,.  jnoior  car  show  rooms  and  stores 


did  on  F.otiibard  street  will  be 


$259,900  7  per  cent,  fiist  clo.scd  raort 

gage  20-year  full  sinking  fund  gold  modern  and  weH  eiiiiipiied  gas.  nil  and 
bonds  of  the  National  Realty  Corixir- 
atioii,  I.imited.  owning  Hie  St.  .Tames' 

Parking  Garage,  now  in  the  course  of 
$1,000  (construction  on  tlie  corner  of  Clinrch 


HI  TRI  MflNT  S(  IlOOl.S,  *,50.1100. 

The  Protestant  Board  of  Seliool 
'J'rnstees  of  Ontremoiil  will  receive 
tenders  up  to  I  p  in.,  on  May  21.  for 
debentures  of  .$.'0,009.  dat(-d  Aiiril  1, 
1925.  ami  iiayable  on  .April  I.  194.5. 
wifi*  ii'tei'pst  at  fi't,  per  eeiit 


NEW  C.  P.  R.  DEBENTURE 
STUCK  TD  BE  ISSUED 


fusion  of  owner.sliip  nf  Canadian  i  $5,090  Steel  of  Canada.  194'^s. 

Total).  .*ig;L4:.g.M7  imTjksvjii  .$1S7,(13(.;38S''’0  in' estmeiits  among  '  May  T  Corporation 

-  ,  I  Canadian.s  and  the  rie'olopmont  of  a;0,-);  $186  (  algary  Fowei.  8 

•  -This  total  inritxi)-5.  ,740,333  TroaHjry  !  sen'te  of  inv(  .stment  v.'ilup.s  are  '  .Mont.  Tram  debs,  91  -''s:  $1,090  Queiiec  j  and  Iximbard  streets,  Toronto,  is  be- 

an*  important  assets  for  the  future.'  i  Rly.  92.  |  ing  made  by  Hoitsser,  Wood  A  Co., 

X--10  i.nip.  _  Cedars  Rapids.  9!!  ;  rand  AA'.  A.  Mackenzie  A  Co.,  Toronto 

.  “  '  u-  L  o  ■  c  k/f  *  *  I  1  $l.':Mi("t  Mont  rrani  debs.  'H ;  $1,009  This  building  is  to  be  of  reinforced  Quc’en 

Broadening  Market  For  Secu*  !  Migli  r rices  r or  municipals.  Mont  Trainwavs.  96-''i-97;  $1,909  ^  concrete  construction,  with  an  exte-  office  building 

rities.  ;  lY/rrNrciI'AI.ITIES  are  securing  ■  (^u(;b(-c  Rl.'’.  92;  $l,0(i9  Steel  of  Can-  rior  of  selected  Canadian  brick  and 

I._  .  .  •  .  ,  )  aVI  high  prices  for  their  bonds,  j  ada.  195.  stone  trimming,  and  is  of  the  very 

r  remain.s  characteristic  ot  a  i^rge  .  „  I  May  6  $2,099  f  an.  Bread.  103"i«:  i  latest  design.  It  will  be  absolutely 

proportion  of  current  new  Hn-  -  j^p].  pp^,  .,iid  maturing  $$:::.969  (  an.  Cottons,  O.T'.i  :  $1  "On  I  fireproof,  electrically  liglitcd,  steam 

ancing,  says  The  Gieenshieids  Re- |  o,-,  p,,)  jpars  have  sold  on  a  tjgiliic A  '  105;  $1. 5,0(19  Qijebcc.  Rly,  1  hi'ated  and  ivlth  pa.“Rf-ngrr  eleiator 

per!  92-98:  .$.8  9i'i9  Riordon,  199;  .$t  999  1  ypivice.  and  wdll  accommodate  atxiiit 

Pn- I  ;:te,,|,  of  Canada.  195;  $2,999  Waya- j -459  cars.  The  6  hurch  street  frorit- 
In- ;  g;. mack.  861,-87.  age.  ground  floor,  w-ill  be  utilized 


I’nrther  issues  of  the  4  per  cent. 
p(  ( tioliial  dpl)rnl\ire  stock  of  tlm 
Canadian  Pacillc  Railway  Company 
were  forecast  when  the  directors 
were  given  authority  at  the  annual 
station  Every  service  known  SASKLTTION.  *11)5.11)5.  meeting  of  shareholders  to, finance 

1,0  the  sm  eessfu!  operation  of  mod-  3  be  (  'ity  of  .siaskatonn  i:^  calling  in  tliis  w  a  v  Hu-  company's  .share  of 
ern  parking  ■7nrag(-s  will  )x-  giif'ti  to  tor  tiixJei:-  ini  to  12  o'clock  noon  on  the  eo.si  of  iIk-  'I'oronto  Viaduct.  The 
tip  tdiants.  'l  l, urs(iay.  M.ay  21 .  for  $  19,5, 19.5  The  original  agicement  of  1914  was 

'l'hi'4  gai  agr  will  .-x  (■',•<■  jiarlieularly  proposed  1  xjx-ndii iir( '■  incinde  sid(  -  amended  to  eoier  the  more  recent 
Hiat  business  seci,i()n  of  'he  ri|y  east  walk.-,  electric  ligh',  and  power  ex-  id  raiigemcnt  under  which  the  (  Ity  of 
from  Yongc  street,  and  soiitli  from  1,  nslons.  street  ciilway  extensions,  Toronto  will  bear  :?9  per  cent,  of  the 
ireet.  -Many  of  the  largest,  storm  sewer.s,  water  mains,  etc.  The  post  of  this  big  undertaking, 
in  the  eiiy  are  l(;fat-  [ 


xu'ew.  that  it  has  to  do  'with  increas¬ 


ed  government  or  municipal  borrow  -  ■ 


ing  for  unproductive  tax  increasing 


cars 

:  basis  to  'co>t  slightl;  above  5 
Ihf-.'i  prices  leflect  the 


eral  trend  ol  the  Ixiiid  market 


puiposes  or  the  refunding  of  matur-  •  vestors. Who  not  .‘-o  long  ago  sccurf  d  j  — 
ing  loans.  I..argc  scale  constructive  :  ],•  rpturn  of  well  over  6  pet  cent,  do  j 


c(t  in  this  s(  ction,  among  wliich  are 
the  new  2l-slore,\  Aletinpolitan 
Building,  imperial  l.ife.  Exci-isi'ir 
Idfe.  (  nnf(-(leration  I,if(“  I.unisdeii. 
Royal  Bank,  '  rinadian  Baeifie  Rail¬ 
way.  Bank  of  Hamilton,  imperial  <5|), 
ns  well  as  the  King  l-idwatd  Hotel. 
Shen’.s  and  the  Tivoli  Theatres. 


interest  I  ate  on  all  Hie  lionds  is  5’/4  The  directors  were  also  authorized 
j,er  c(nl  .  lint  the  terms  of  matiirlly  to  issue  this  debenture  stock  tocoirer 


vary  from  ten  to  Hiirty  .vear.s.  Alter-  the  cost  of  extensions  to  the  Tines  of 
native  offers  will  tie  considered  for  tlie  company  in  AVestern  Canada  cov- 
iriterc:st  and  iirincipal  payable  tn  ,'i-ing  173  miles. 


financing  of  n  t.vpe  that  will  add  to  1  not  like  to  come  dow  n  to  5  per  cent  .1 
the  facilities  of  production  nccc-ssar-  ,  but  conditions  hax'c  dneloped  whicliT 
ily  awail.s  a  more  active  business  j  apparcntlv  w  ill  make  cheaper  monev  j 
situation,  when  consumption  will  |  inevitable".  I 

have  overtaken  the  capacity  of  some  ■  There  is  a  tieavy  aecuniulalion  of 
of  our  over  built 'industries.  None  i  funds  availahle  for  im  cstnient.  Ti;e  : 
the  le:-,s.  it  is  important  tliat  in  this  j  (  'anadiaii  banks  sliow  an  excess  of  i 
Intermediate  period  in  which  we  are  '  deposits  over  current  loans  of  $352.- 
niore  or  less  marking  time  Indus-  j  OOn.009.  IMent.v  of  money  is  seeking 
trially.  substantial  accomplishment  investment.  A  .superabundance  of 


Dominion  Government  Bonds  -  Weekly  Range 


is  being  realized  on  the  financial  side 
in  a  broadening  of  the  whole  market 
for  sound  securities.  Recent  offer¬ 
ings  of  new-  issues  have  been  meeting 
with  a  remarkably  fine  distribution 
as  a  result'of  the  efforts  of  our  now 


funds  for  investment  exists  in  the 
United  .'slates.  Recently  the  Brilii-ii 
market  lias  been  ope'ied  to  our  Sf_- 
curities.  New  Canadian  issues  are 
not  nearly  sufficient  lo  take  care  of 
this  demand. 


War  Loan  !c(25 
Do.  19:11 
Do.  1937 
A'ictory  Loan  19'27 
Do.  .  !9:W 
Do.  1934 

Do.  1937 

l-tcnewals  1927 
Do.  19.'r2 
Refunding  19‘2.'<  . 

Do.  1943  .  102  05 

Do. 


1944 


Open. 

AA'et  k  ending  May  6 
High  Low 

Close 

High 

192-1 

Low 

1 00  1  5 

100  25 

109  15 

109  25 

101  .8.', 

100  15 

1 02  25 

102  30 

102  25 

102  25 

102  55 

1  on ,  1 0 

104.33 

104  45 

1 04  00 

101  45 

104  45 

1 02 . 05 

102  60 

102.10 

102.60 

102.65 

103  50 

102.05 

106  60 

106.70 

106  45 

106  60 

106  90 

104,25 

103  95 

104.40 

1 03  95 

104  40 

104  90 

103.30 

109  20 

109  35 

109  10 

109  35 

109  35 

10H.30 

102  00 

102  00 

101  50 

101  90 

1 02  50 

101  50 

103  20 

103.50 

103  20 

1 03  50 

104  10 

103  15 

100  75 

101 .10 

101.05 

101  10 

101.30 

100  70 

102  05 

102  40 

101  95 

102.35 

102.75 

99  55 

96  65 

96  75 

96  50 

96.75 

96  85 

95.25 

Tic  reaimmvnd 


Brantford  Cordage  Co.,  Limited 


First  Preferred  Sinking  Fund  Cumulative 
Participating  Shares 


PRICE:  $25.00  per  share,  paying  dividends  at 
lire  rate  of  $2  (8'  J,  )  p-er  share. 


R.A.DAIi'YA  cx>. 


•UIK  or  TOBONTO  BLBC. 
TOBOlfTp 


4 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  8,  1925. 


F.  N.  BURT  NEWII 
SHARES  Sai  ON 
BASIS  or  6.6  P£i 


TABULAR  SUMMARY  OF 

ANNUAL  REPORTS 


MINN.,  ST.  PAUL  &  S.  S. 
MARIE. 


New  Stock  Starts  on  Toronto 
Market  at  Exact  Equivalent  of 
Old  —  Dividend  Basis  to  Be 
Increased  From  10  to  12  Per 
Cent,  in  July — Price  Rise 
of  Past  Year  Still  Leaves 
Yield  Return  Generous. 


Oross . 

Exp.  tax,  ate.. 


INCOME  ACCOOT. 
duel.  WI«con»ia  Ontral.) 

t!l24  )»2.1 

..|47,04.',3M  I49,845..33ii 
.  39.913,205  40,59f«.69!l 


.$  8,0H2,ir.4  t  S,74«,0.">7 
I.12T.01S  1.740,952 


Total  Inromo . 

Tnt.  rharcea,  et£.. 


.f  0.159.172  $I0,»97..59n 
.  8,138.347  8,812,007 


N«t  Ine. . $  20,825  I  1,074.992 


Toronto. — The  new  common  stock 


INCOME  ACCOUNT. 

(WiacoatlB  Coitral.) 

1924  1923 

P  .  N.  Burt  Company,  with  a  par  >  oraaa . 119.220.600120,388.241 

FIxp.  tax,  ate . 16,067,151  16,853.000 


Op.  Inc, . .  a 
Other  Inc... 


-  Purplua. 


\alue  of  $26,  which  has  replaced  the 
nid  stock,  which  had  a  par  value  of 
$100.  Is  selling  at  around 
When  the  old  stock  was  withdrawn, 
the  price  was  ISO  and  the  next  day 
the  new  shares  were  called  and  trad¬ 
ed  In  at  45,  or  the  exact  equivalent, 
as  shareholders  hold  four  shares  of 
new  stock  in  place  of  one  share  held 
formerly. 

When  the  split  In  stock,  four  new 
for  one  old.wHB  announced,  the  state¬ 
ment  was  also  made  that,  commenc¬ 
ing  with  the*July  dividend,  the  di¬ 
rectors  proposed  to  place  the  com- 1  iinaf-eii.*  prop 
nion  stock  on  a  12  per  cent,  dividend  !  invent  m  affii.  coa, 
basis.  This  compares  with  a  present 
dividend  of  10  per  cent. 

Big  Price  Advance. 

While  the  price  of  the  shares  has 
risen  almost  steadily  for  several 


..$  2, .5.53.51.1  I  3,.'.3 1,272 
318.094  239,999 


Years  end.  Dee.  31 
PROFIT  AND  EOS9  ACCOUNT. 


LABOR  ONIONS 
MEMBERSHIPOFF 
“  DURING  PASIYEAR 


Profits  . 
Intere.«t 
Deprec.  . 


1924 

1,59.3.631 

415,158 

600.900 


192.3  I 
$  1,482,234 
404.1.'.2 
400,000 


3’ery  little  has  been  heard  of  cor¬ 
porations  that  have  reached  world- 
importance  In  size. 

This  is  because  of  'conditions 
abroad.  The  smallest  of  commer¬ 
cial  succps.«es  Is  advertised  the 
length  and  breadth  of  other  nations. 
Canadian  achievements  are  over¬ 
shadowed.  not  by  the  vasfness,  but 
by  the  extcn.sive  publicity  of  these  of 
othet  lands. 

Men  at  the  head  of  Canada’s  great 


Net  profit 
Pfd.  div». 


678,473 

364,911 


678,082 

176,000 


Report  of  Labor  Department  for  businesses  have  seen  this  pernicious 
iio4>t  cc  .  influence,  have  recognized  its  Insld- 

°  lions  effects  throughout  the  whole 
All  Unions  2o0,o43— LIccline  i  country.  There  has  appeared  a 

of  58  Branches  and  1 7,449 1  clear  necessity  to  counteract  it 


Net  earn. 
Com.  divs 


213.561 

147,815 


503.982 

647.985 


l^urplus . t 

Invest,  writ,  off 
I’rev.  Surplus  .  . 


66.246 

6’.629.V68 


•  144.903 
45.740 
6.820.411 


To  Gen.  Re.i.  . 
r,  &  I*  bal. 


16,629,768 


necessity 

Members  in  Twelvemonths —  through  informing  the  general  pub- 

Montreal  Leads  All  Other  j 

Iterprlsc  In  Canada. 

Cities.  i  To  accomplish  this  they  have  tum- 

- -  led  to  newspaper  advertising  as  the 

Information  published  in  the  Four- lone  means  economically  to  reach 
teonth  Annual  Report  on  Labor  Or-iever>'  citizen.  They  have  put  their 


Total  tncomo . $  2,871.609  3  .3,76.5,271 

Int.  rent],  etc . .3,69.5.223  .3.3.31.703 


Deficit . 6  823,616  •$  433, .VK 


tnd.  A  eq 

Sink,  fund 
Irfaecd  prop.  Improve. 
Dep.  In  lieu  rntge. 


BALANCE  SHEET. 

Assets. 

1924  1923 

. $129,68.3,142  $12n,024.6r.4 


272.266 


.50.198 


i  Other  Invests.  .  . 

Cash. .  . . 

Platts  *  deps.  .. 

Spec,  deps . 

Iiosns  A  Bills  Tee. 
Traffic  bal.  rec. 
T>ue  from  asenfs 
,  .  ,  .  ,  W.  C.  By.  sect.  .. 

years,  rapid  advances  were  made !  miscci  acets.  rec. 
this  year.  One  year  ago  the  stock  '  Mat.  a  sup 
ranged  between  127  and  130  on  the 
Toronto  market,  and  by  December. 

1924,  the  price  had  reached  137  to 
145,  while  the  advance  to  above  180 
occurred  in  the  weeks  iramedlafely 
previous  to  the  determination  of  the 
directors  to  split  the  stock  and  In¬ 
crease  the  dliddend. 

Investment  Favorite. 


82.3.SI2 

30,128.164 

300.6.51 

1,««7,029 


1 .703,660 


.387  ..3 1 9 
808,3.56 


Int.  A  Dlvu.  rer.  . 

rec. . 

Oth'T  curr. 

Paf.  . 

Unadjusted  debits 


i>3ft.I32 

41,041 

4d.370 

271.418 

1t$8.298 

2.071.064 


70.T,0r.6 

24.42.'1.710 

;m.35i 

50H,230 

u.r^oo 

2.0.’\4,M2 
710.016 
:i«;8.rt24 
086,833 
3,210,282 
1.171,382 
r», 241,718 
43.1  ri8 
i4,inft 


Purr,  asfleta. 


$  6.696.014 

3,961.909  ,  .^^AAVAA  «««««*  avv.„...  . . .  -  . 

- - - 1  ....  j  •  „  *i.„iown  stories  on  paper,  told  the  tale 

.$2,744,105  $6,629,768  iganlzatlon  in  (  anada.  covering  thel^^  progress,  illustrated  the  op- 

'  calendar  year  1024,  which  has  |  portunities  that  wait  in  Canada  for 
I  been  Issued  by  the  Dep.nrtment  ofj  every  Canadian. 

The  Northern  Electric  Company 


•—Deficit. 

WORKING  CAPITAI,  ACCOUNT, 

1924  1923 

.$10,074,629  $12,794,135 


Labor  shows'  tliat  the  trade  union  ‘ 

2;94«,856  3:952.203  I  ay.tein  in  the  Dominion  is  made 

- lof  four  groups  as  follows;  (1)  Local , '  electrical 

branches  of  international  organiza- ' 


Work,  rap,  .  .$  7.125.778  $8,841,872 

RAI.ANCE  SIIF.F.T. 

.Anaeta. 

1924 

.$21,248,226 


Property  . 
Goodwill  .  . 

1 11  vestments 
Inventories 
.5orts.  rec.  . 
(’ash  .  . 

Mg.s.  rec.  . 
Def.  chargea 


325,152 

6,002.739 

4.256.470 

816,420 


1923 

$21,129,085 

t 

654.77 1 


devpilopment, 
manufacturers  and  dis- 


WHO  WOULD  BENEFIT  BY  A 
rULPWOOI)  EMBARGO! 

To  the  Editor, 

The  Financial  Times. 

Dear  Sir,  —  The  campaign  for  a 
puipwood  embargo  goes  merrily  on. 
All  the  arguments  In  Us  favor  have, 
indeed,  been  met  again  and  again. 
But  as  often  as  they  are  repeated  It 
is  perhaps  worth  while  to  repeat  the 
reply. 

A  twofold  appeal  is  made  to  us,  (1) 
that  we  should  conserve  oUr  natural 
resources  In  timber;  (2)  that  we 
should  show  ourselves,  patriots  by 
supporting  Canadian  against  Ameri¬ 
can  industry.  These  are  plausible 


prairie  farms  or  the  exportation  of 
apples  from  the  Annapolis  Yalley. 

Ravages  of  Fire  Most  to  Blame. 

To  all  the  "sound  and  fury”  about 
imaginary  advantages  from  an  em¬ 
bargo!  we  reply  with  a  few  riuite  de¬ 
finite  questions.  We  ask  the  cham¬ 
pions  of  the  scheme  to  tell  u.s  (1) 
whether  it  is  not  so  that  the  prevail¬ 
ing  opinion  expresseij  by  forestry  ex¬ 
perts  places  the  rijal  cause  of  timber 
impoverishment  in  the  ravages  of 
fire  or  insect  pests,  and  in  improper 
methods  of  cutting  or  utilization? 
(2)  whether  the  area  over  which 
puipwood  can  at  present  be  exported 
from  privately  owned  woodlands  is 
not  so  lnsignifl(%nt  In  extent  as  to 
make  the  consequences  so  freely  at¬ 
tributed  to  this  cause  appear  grotes¬ 
quely  exaggerated;  (3)  whether 


reasons.  If  a  puipwood  emhanjo  ^  every  reason  alleged  for  prohibiting 


could  serve  either,  object,  without  do 
ing  more  harm  of  another  kind  at  the 
same  time,  we  should  welcome  it. 


Least  Timber  Loss  Due  to  futling. 


tions 


.  .  u  1  in  fv.n !  tributors  of  electrical  equipment  for 

having  headquarters  in  the ;  Industrial  and  domestic  u.se. 


United  States:  (2)  Xon-international  j ‘v  *i!  '  $  •  $  $  •!.  u 

u  ji  u  A  I’ovvori..  iNow  they  are  exp  ainins:  to  the  pub- 

bodies  with  headquarters  m  (  luiad.u  i 


(3)  Independent  trade  union  unit.s; 


7,148.391  !  and  f4)  National  and  c 


i  t'nlons.  The  only  class  of  unions  to 
429,446:... - increase  was  that  compris- i 


fKfxiip  and  services,  as  about  thefr  position 
in  f'anada  and  their  faith  in  the  Do- 


68.519 


Total . 


2i7.4r»rj 


108.811) 

1.00.3,740 


1  Govt.  RrikntN . 

1  Kimfl.  debt . 

The  Block  has  been  a  favorite  I  unp  eft?, 

among  the  investors  in  Toronto  for  a  ’  J-oans  a  biiu 
number  of  years.  Since  its  initia- | 


Total . 1174,207.971  1171,130,522 

L]abl]inp!i. 

rrrf.  Rtofk . I  12.«03.400  |  12,60.3.400 

Com.  stork.  .  .  .  .  .  .  25.206.800  2.3,206.800 

10,200 
06,00.3.;'.0O 


lt.24.3.000 
14.386 


IO..34: 
ni.n.'io.ooo 
1 1 .238.700 
2,803,000 


prt  companlen. .  .  . 

tion,  success  marked  the  undertak-  >  Traf.  h*i.  pay.  .  . 
ing,  because  it  had  a  good  thing  to  I  Aoi-t*.  a  wbbc.]  pay. 
sell.  Both  the  sales  books  and  paper  i 
lioxes  have  heen  popular.  Earning  | 

Iiower  has  been  consistently  good.and  |  ~~  — 

has  shown  healthy  growth  from  year 
to  year.  Dl\ddends  have  heen  paid 
with  enviable  regularity,  those  on  the 
common  having  heen  paid  for  sixty 
consecutive  quarters,  starting  with  4 
Iter  cent,  and  being  Increased  step 
by  step  to  the  12  per  cent,  basis 
promised  for  ,Iuly. 

Earnings  riniighed  Rack. 

Surplus  earnings  over  all  divi¬ 
dends  have  heen  recorded,  and  al¬ 
most  Invariably  the  amounts  carried 
forward  or  ploughed  back  into  the 
property  have  been  substantial.  As 
a  result,  reserves  for  depreciation, 
profit  and  loss  surplus  and  net  work¬ 
ing  capital  combined  aggregate  $3.- 
819,028.  as  compared  with  total  pre¬ 
ferred  and  common  stock  issued  of 
$2,725,200. 


1,294.877 

1,2.50,117 

2,493,786 

188.278 

1.600.300 


1 ,0.13,883 
3. .361.(1.52 
21.5,182 
1,707,816 


Com.  stock 
I’fd.  stock  . 
Debentures  . 
.Mortgages.  . 
Defer,  charges 
Notes  payable 
Acets.  payable 
Pfd.  dtv.  accr. 
Deprec.  res. 
Gen.  res.  .  .  . 
Surplus . 


75.000  I  show  an  inci _ 

342!6i6jing  the  Independent  units,  the  num-;  ,  ___  ^ 

jof  which  Increased  by  nine,  and  ***''  DRILLERS  HEAD  TELLS 


So  we  are  presented  (frith  a  fear¬ 
ful  picture  of  Canadian  forests  being 


the  export  of  puipwood  la  not  a  rea¬ 
son  equally  strong  for  prohibiting  IIk* 
export  of  raw  lumber.  These  are 
qucstlona  which,  in  some  form,  have 
been  put  again  and  again.  We  apolo¬ 
gize  to  readers  who  must  feel  tired  of 
seeing  them  in  print.  But  our  de- 


progresslvely  denuded,  and  Amerl-  ‘  fence  is  that  they  have  never  yet  been 
can  ^operators  reaping  a  golden  har-  '  answered,  and  that  the  champions 
vest  at  our  expense.  The  sugges- :  of  embargo  proceed  with  their  dolii- 
tion  is  that  export  of  puipwood  is  j  sive  assertions  just  as  if  such  ques- 


OF  CANADIAN  VENTURES 


$34..6j.<37  I  niember.shlp  by  1,967. 

$12,800,000;  The  three  remaining  classes  of, 

;  ■  •  ■  ■  I  local  branch  unions  had  decreases; 

'’’'*66  260  1®^  foWows;  til  International,  45! 

371,332  I  branches  and  1,862  members. 

I  Non-intcmational,  10 

1 12,554  member.s.  (3)  National  nnd  j,eld  at  Cardiff,  England,  last  week. 


the  cause  to  be  blamed.  Impressive, 
—even  final— if  It  were  only  true. 
But  the  weakness  of  the  story  lies 
just  here,  that  timber  loss  is  in  only 
the  most  trifling  degro(*  due  to  the 
rutting  of  puipwood,  that  It  Is  due  in 


tions  had  never  been  asked.  They 
are  questions  that  go  to  the  very 
heart  of  this  controversy,  and  th>‘ 
reason  why  they  are  not  answered  is 
just  that  they  are— for  embargo  ad- 
voeates— unanswerable.  The  pro- 


3.790,264 

161,999 

5,463,124 


Total. 


.$31,716,529  $31.26 


6,629,768 
~  37 


no  appreciable  degree  at  all  to  pulp-  '  longed  silence  with  which  they  ha\e 

_  wood  exportation,  and  that  the  pro-  been  met  should  be  more  suggestive 

!  posed  embargo — so  far  from  stopping  than  columns  or  argument. 

branch.,  anO  "  d'u.'ri™  I  iTn'iS’’  f.ti  ■‘V.pmf'r^rdl'a'h' i 


(21 


With  no  good  reasons  in  tiieir  fa- 

r-afhniio  19  iininno  on^  >1  ftofi  ineiii-  o.  m  -vm  u  VC  ' i.  ■  '  '  -'  Woodland  owncrs  of  a  business  with  Uor,  and  strong  reasons  against  them. 

’  .  ,  Sir  William  L.  Nicholls.  chairman  of  United  States  no  less  legitimate  .  whv  do  these  propagandists  .stick  so 

the  cfjmpany  in  referring  to  thetr  ,  than  the  exportation  of  wheat  from 
Tanadlan  activities,  stated;  j 

“It  is  unfortunate  that  the  avail- ;  '  ~ 


r»lv.  mat*fl  unpaid  .. 
Kund.  dept  mat’d  un¬ 
paid  . 

Vnmatured  Interest  ac 

cni^'d . 

Uninatured  rent*  ar- 

crticd . 

Other  rurr.  llab.  .  , 
T>efcrred  Jinb.  .  .  . 

•Unad.  rred . 

Approp.  siirp . 

P.  &  L.  f»urp . 


hers. 

Details  of  tlie  Losses. 

These  figures  show  a  tot.il  loss  of 
69. .598  I  58  in  branches  and  17.449  in  mem¬ 
bers,  the  aggregate  memhcr.slilj)  of 


hllity  of  our  new  terminal  elevator  at  I  Company  has  heen  reorganized,  but 
Vancouver  coincided  with  a  serious  so  recently  as  to  make  It  impossible 
crop  deficiency  in  Alberta  and  the  to  say  anything  at  present  about  its 


497,520 


76.524 
465,07.3 
12,986 
2., 372,2.34 
248, .56.3 
1.5,882,57.5 


classes  of  trade  unions  In  other  western  provinces.  We  now  |  prospects. 

-.39.7  I  I  ada  I  have  to  look  for  what  the  future  has  "At  Calgary  our  plans  have  not  yet 

in  store.  Given  even  a  normal  crop  been  developed.  There  is  now,  how- 
wp  should  be  able  to  test  the  eleva-  ;  ever,  no  chance  of  our  being  able  to 
tor  to  its  fullest  capacity  next  au- '  start  milling  there  until  the  1926 


439 
78,246  I 


643,  comprised  in  2,429  branches. 
There  are  89  international  organiza- 


427,012  I 

12,986 1  tions  operating  In  Canada,  five  less 


Total 


13.3?14.31».3 
$174,207.1)71  $171,159,522 


than  the  niinih)*r  in  ii)23.  with  ^.0o4]a  _ 


Growth  of  Ten 
Years  Shown 
CaP^R.  Statement 


ANADIAN  Pacrlfic  last  year 
showed  surplus  from  Its  rail¬ 


road  operations,  after  dividends,  of 
*463,614.  and  from  Its  special  income 
account,  $2,171,252,  after  dividends, 
says  W’all  Street  Journal  in  a  review. 
Aftre  adjustments.  Us  corporate  sur¬ 
plus  was  $248,556,236.  increase  of 
In  connection  with  the  listing  of  ,  129  over  1923.  f  orporate  sur- 

the  new  stock,  the  management  made  plus  was  95  per  cent,  of  the  $260,000,- 
tlie  statement  that  the^  company’s  |  qqo  ©{  ordinary  stock  outstanding. 

:  Considering  net  proceeds  from  sale 


railroad  Income  account.  Thus  as 
a  result  of  last  year's  new  financing, 
fixed  charges  this  year  on  the  rail¬ 
road  operations  will  only  be  increas¬ 
ed  between  $500,000  and  $600,000  un¬ 
less  further  financing  is  done. 


branches,  and  a  combined  member¬ 
ship  of  201,981,  representing  ap- 


:  crop  is  available.  The  issue  of  capi- 1 


In  the  Aiherta  Pacific  Grain  Com- |  tal  in  the  milling  company  at  Cal- 
pany  we  rank  merely  as  sharehold-  ’  gary  cannot  be  dealt  with  finally  un- 
proxlmaterty  78  per  cent,  of  the  total  |  highly  efficient  manage- '  til  our  plana  have  matured.  We 

rf  ol  organized  wttrkers  j  3vhich  has  (listinguished  it  for  !  are  under  obligation  to  issue  shares 

' .  many  years,  at  the  head  of  which  is  !  of  another  class  to  the  vendors  of 

Mr,  .lohn  MaeFarland,  one  of  the  j  the  Calgary  huildlng.  Both  issues 
ablest  men  in  the  Canadian  grain  ;  ran  only  he  dealt  with  compreherj- 
tradc.  has  not  been  Interfered  with,  I  slvely  with  the  whole  capital  of  the 
"The  Vancouver  Milling  and  Grain  i  company.” 


Balance  Sheet  Changes, 


business  this  year  to  date  had  been 
well  ahead  of  last  year  up  to  thl.s  ,  ,  ,  ^  ^ 

Lime.  At  the  current  price,  the  ;  land  and  townsites  of  $79,14»,696, 


stork  yfeld.s  6.6  per  cent,  on  the  in¬ 
vestment.  admitting  the  dividend  on 
a  3  per  cent,  basis  on  the  new  stock, 
equivalent  to  12  per  cent,  on  the 
old. 


DIVIDEND  PAYMENT  NEW 
INTERNATIDNAL  STOCK 


An  initial  quarterly  dividend  of 
l-'^t  per  cent,  was  declared  by  Inter¬ 
national  Paper  Company  on  its  new 
cumulative  7  per  cent,  preferred 
stock.  The  regular  quarterly  divi¬ 
dend  of  \V2  per  cent,  was  also  de¬ 
clared  on  the  6  per  cent,  preferred 
stoek.  Both  dividends  are  payable 
July  15,  to  stock  record  July  7.  'I'he 
Ha  per  cent,  dividend  applies  both 
to  the  stamped  and  unstamped  stock. 

An  additional  dividend  of  33Vi  P<5f 
rent,  was  also  declared  on  the  un¬ 
stamped  preferred  stock,  payable 
May  18  to  record  May  11.  The  lat¬ 
ter  dividend  represents  the  accumu¬ 
lations  from  this  preferred  stock 
jirior  to  October  1,  1916.  In  1917 
tlie  company  made  an  offer  to  settle 
for  these  accumulated  dividends  by 
paying  14  per  cent.  In  preferred 
stock.  12  per  cent,  in  common  and 
7V2  per  cent,  in  cash.  Over  97  per 
cent,  of  the  preferred  shareholders 
liave  accepted  this  offer,  so  that 
there  are  only  a  few  to  whom  the 
per  cent,  dividend  will  apply. 
The  payment  of  this  dividend  will 
place  both  classes  of  6  per  cent,  pre¬ 
ferred  stock  on  the  same  basis  in 
future. 


and  premium  on  ordinary  stock  sold 
(less  discount  on  bonds  and  note 
certificates)  of  $44,045,471  as  a  part 
of  the  company’s  surplus,  thV  total  of 
such  designated  surplus  was  $369,- 
201.002,  or  142  per  cent,  of  the  or¬ 
dinary  stock. 

This  billion  dollar  corporation  in¬ 
creased  Its  capital  stock  $6,813,331 
last  year  by  the  Issuance  of  £1,400,- 
000  of  Its  4  per  cent,  preference 
stock.  Its  funded  debt  showed  a 
net  Increase  of  $50,060,000  to  th(' 
total  of  $320,684,882.  Total  capital 
stock  and  funded  debt  was  $680.83.3,- 
470,  of  which  52.8  per  cent.,  or  $360,- 
148,588,  was  capital  stock,  and  bal¬ 
ance,  or  47.2  per  cent.,  was  funded 
debt. 

Increase  In  funded  debt  was  effect¬ 
ed  by  the  issuance  of  $10,000,000  of 
4  per  cent,  debenture  stock,  $12,000,- 
000  of  10-yenr  5  per  cent,  collateral 
trust  gold  notes,  and  $30,000,000  of 
414  per  cent  sinking  fund  secured 
note  certificates.  Equipment  obli¬ 
gations  were  only  $10,790,000  at  year 
end,  decrease  of  $1,940,000.  The 
note  certificates  are  secured  by  de¬ 
ferred  payments  on  lands  and  town- 
sites  of  $59,553,030  which  will  con¬ 
stitute  an  Investment  fund  for  pay¬ 
ing  off  these  20-year  notes,  just  a.s 
the  issue  of  $52,000,000  in  1914  was 
paid  off  In  1923.  This  arrangement 
gives  stockholders  current  benefit 
from  company’s  land  sales  by  using 
Interest  on  deferred  land  payments 
for  carrying  interest  on  new  financ¬ 
ing  and  making  provisions  for  liqui 
dating  debt  when  due,  thus  obviat¬ 
ing  any  increase  in  fixed  charges  in 


'The  par  value  of  the  new  stock 
and  debt  issues  last  year  Svas  $58.- 
813,334,  but  the  amount  realized  from 
their  sale  was  $51,787,989,  discount 
of  $7,025,345.  This  Increase  in  capi¬ 
tal  accounts  was  largely  reflected 
by  a  decrease  of  $9,814,848  In  cur¬ 
rent  liabilities,  decrease  of  $1,940,000 
in  equipment  obligations.  Increase  of 
$13,457,769  in  properly  Investment, 
increase  of  $7,010,000  In  acquired  se¬ 
curities,  and  gain  of  $15,101,837  in 
cash.  T.atter  account  showed  $42,- 
405,206.  and  working  assets  totaled 
$82,024,950,  while  current  liabilities 
were  only  $16,985,244,  making  work¬ 
ing  capital  about  $65,000.00(1.  This 
exceptionally  strong  cash  position 
probably  precludes  any  extensive 
new  financing  this  year. 


Identified  with  trade  union  bodies; 
the  number  of  non-internalional  or-! 
ganizatlons  rcniain  at  seventeen  and  I 
between  them  they  have  268  local  j 
branches,  ceguprising  a  membership! 
of  21,761;  Independent  units  number! 
3.3,  with  a  combined  membersliip  of 
11,901,  and  th('re  are  94  national  and  | 
Fatholic  unions  comprising  a  mem-  j 
bership  of  25. "00.  • 

Mt'mlicrsliip  .\nah/ed.  | 

The  membership  of  all  classes  of 
organized  labor  bodies  in  Canada,  :is  ■ 
reported  to  the  Departmi  nt  for  the  I 
past  fourteen  years,  has  been  as  fol¬ 
lows  ; —  : 


tenaciously  to  their  case?  We  think 
v  e  can  guess  the  reason.  They  are 
urging  a  government  interferenec 
with  trade,  for  the  sake  of  what  they 
rail  “conservation.”  But  though  the 
conservation-value  of  such  a  move 
would  be  trifling,  its  benefit  to  cer¬ 
tain  interests  would  be  enormous. 
Limit  the  market  within  which  any 
trader  may  sell  his  good.s,  and  you 
at  once  compel  him  to  accept  what¬ 
ever  price  the  buyers  in  that  narrow 
market  may  determine. 

That  there  wotild  he  a  sudden  rusli 
of  -American  capital  to  ost;»hlish  mills 
in  Canada  is  In  the  last  degree  doubt - 
fill.  But  that  there  would  he  an  im¬ 
mediate  drop  in  the  price  of  puip¬ 
wood  to  our  local  mills  Is  as  rcrtaiii 
as  any  economic  consequence  can  be. 

ECONOMI.ST. 


Fisher’s  Price  Index  and 

Buying  Power  of  the  Dollar 


Prof.  Inrlng  Fisher,  of  Tale  UnlTenity,  In  hJs  weekly  index  numbet 
■errice  to  The  Flnsatdnl  'nmee,  shows  the  aTerage  morement.  from  week 
to  week  (1)  of  the  wholesale  prices  of  200  represetntatlTe  commodities  and 
(2)  of  the  purchasing  power  of  money. 

Both  are  relative  to  the  pre-war  year  ISIS.  (Thus  the  peak  of  prices 
in  May,  1020.  exceeds  pre-war  prlees,  on  the  average,  by  147  per  cent.  L  e., 
a  dollar  was  worth  40.6  pre-war  eeaU.)  Index  No.  Fu.  Power 

18U . 

1920 1 

Hay  (pank  ef  fftono) .  147 

l«22t 

Jannaiy  (lew) . .  ...  . 

lOBSt 

First  quarter  average .  161 

Second  quarter  average .  148 

Ihbd  qaarter  average  ..  ..  ••  . . 

Fearth  Qaarter . .  . .  168 

Average  for  year  1928 . 

1924 1 

Average  for  1st  Quarter .  160.6 

Second  Quarter . . .  144.7 

Third  Quarter .  147.8 

Fourth  Quarter .  168.8 

Average  for  year  1024  .  149.3 

10261 

January  Average .  181.9 

Month  of  February . 102.0 

March,  week  end  March  0  ..  ..  ..  . .  164.1 

March,  week  end  March  13 .  163.4 

March,  week  end.  March  20  . . . 161.3 

March,  week jend.  March  27  . .  ..  ..  ..  ..  160.6 

March  average . .  ....  - .  101.3 

First  Quarter  average . . 

April,  week  end.  April  3 .  157-1 

April,  week  end.  April  10 . .  158'.1 

April,  week  ended  April  24  . .  ..  ..  156.^ 


First  mortgage  bonds,  totaling  $7.- 
010,000.  of  two  of  road’s  43  leased 
lines  were  acquired.  Par  value  of 
leased  line  securities  held  by  the 
company  at  year  end  was  $136,657,- 
633,  while  par  value  of  securities  of 
controlled  companies  was  $27,064,- 
000.  and  miscellaneous  $9,035,012. 
These  three  groups  of  securities 
were  carried  on  balance  sheet  at 
their  cost  value  of  $137,353,287; 
which  compared  with  $172,756,645, 
their  par  value. 

Miscellaneous  investments,  which 
include  about  51  per  cent,  of  the 


ton . .  ..  133.132 

1912  .  160,120 

1913  .  175,799 

1914  .  166.163 

1915  .  113.343  , 

1916  .  160,407 

1917  .  2<l!.63n 

1918  .  248.887 

1919  .  378,017 

1920  .  373,842 

1921  .  313,320 

1922  .  276,621 

1923  .  278,092 

1924  .  260,613 

Membership  b.v  Prorlnces. 

The  2,429  local  hianch  frinions  of 
all  classes  in  the  Dominion  are  di¬ 
vided  by  provinces  as  follows;  On¬ 
tario.  1,007;  tjuehec.  429;  British 
Columbia,  236;  Alberta.  217;  Sas¬ 
katchewan.  164;  Manitoba,  133;  Nov.i 
Scotia,  126:  New  Brunswick,  106; 
Prince  Edward  Island.  11. 

Montrefll  Leads. 


There  are.  34  Canadian  cities,  an  j 
increase  of  three,  having  not  les^ 


common  and  preferred  stocks  of  the  I  than  20  branch  unions  of  all  classe.i 
Soo  Line,  were  carried  at  a  cost !  and  represent  nearly  49  per  cent,  of  [ 
value  of  $23,649,946,  unchanged  from!  the  trade  union  membership  of  260,-] 
previous  year,  which  compares  with  643  in  the  Dominion.  Montreal] 
their  par  value  of  $49,108,227.  Franks  first  in  the  list  of  cities,  with! 

Some  227  miles  of  railways  were  ;  160  local  branch  unions.  121  of  | 
graded  in  1924,  and  214  miles  of  track  which  reported  39,140  members  ; 
laid.  Construction  costs  for  branch  'I'oronto  stands  second  with  137 
lines  totaled  $4,417,251,  capital  ex- 1  branches.  91  of  which  reported  21,- 1 
penditures  on  leased  and  acquired  !  619  members;  Vancouver  occiipie.s  | 
lines  were  $1,084,280.  and  balance  of !  third  place  with  80  branches.  59  of  | 
the  $13,457,769  increase  in  property  ;  "  hich  reported  10.119  members;  Win- 1 
Investment  was  due  to  various  addi-  being  fourth  with  72  bl  anches,  j 

tions  and  improvements,  but  particu- 1  61  of  which  reported  7,790  members,  i 

larly  to  expenditures  on  bridges  and  i  _  I 

terminals.  ' 


LttiiiT  Holdings. 


Of  the  land  grant  of  over  19,000.-! 
OOO  acres  received  from  the  govern¬ 
ment  in  1881,  the  company  now  has 
approximately  6.037,500  acres  of 
agricultural,  timber  and  townsite 
lauds.  This,  along  with  small  in- 


THE  NAME  ON 

THE  TELEPHONE. 


A  national  advertising  policy  has 
recently  been  laid  down  by  the 
Northern  Electric  Company,  Limited, 
vestments  in  iit-esto^ck  and  improved  1  destined  to  establish  bc- 


farms,  and  certain  mineral  rights,  isi^”*'®  Canadian  public  the  utility 
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64.2 

valued  on  balance  sheet  at  $98,561  -1°*’  company  and  its  multifarious] 
477.  In  this  valuation,  rights  in  i  Products,  which  to-day  contribute  .so  ] 
3,000,000  acres  of  sold  and  unsold ' arteries  of  modern  i 
coal  lands  in  Alberta  (to  be  levied  , of  advertise-! 
on  royalty  basis),  rights  In  100,000  I  asscmhlcd  in  port-] 

acres  of  land  with  natural  gas  pos- ]  establishing  in  striking] 

sibllltles  In  Alberta,  and  rights  continuity  of  the  series  I 

50,000  acres  of  possible  oil  lands  sold  tiine  advertisements, 
and  unsold  in  Alberta  are  valued  at  I  The  handsome  portfolio  in  which  ' 
$1  each.  Revenues  from  natural  gas  j  the  series  is  presented  has  been  pre-  j 
lands  under  lease  totaled,  to  end  of 'pared  by  Ronalds  Advertising  Agency,  j 
last  year.  $315,776.  Agricultural, !  I-<inHted.  As  a  keynote  of  the  sei-j 


timber  and  townsite  lands  are  valued 
at  approximately  $16  an  acre  on  bal- 
ane«  abest 

In  the  past  decade.  3,814,095  acres 
of  land  have  been  sold,  bringing  a 
total  of  $70,170,177,  an  average  of 
$18.39  an  acre.  Company's  Irrigat¬ 
ed  land  Is  assigned  values  of  $30  and 
$40  an  acre,  yet  in  the  past  decade 
sales  of  irrigated  land  have  averaged 
above  $50  and  the  average  yearly 
sale  prices  an  acre  have  never  been 
as  l<w  as  $40.  Highest  value  an 
acre  assigned  to  non-irrigated  agri¬ 
cultural  lands  Is  $13.  yet  in  the  last 
ten  years  average  price  an  acre  from 
yearly  sales  has  never  been  lower 
than  $14.86  an  acre.  It  appears 
probable  that  the  asset  value  of  over 
$98,000,000  assigned  to  the  company’s 
lands  Is  considerably  below  what  the 
company  will  ultimately  obtain  from 
them.  Percentage  of  gross  revenues 
consumed  by  fixed  charges  Is  less 
now  than  it  was  a  decade  ago  and 
this  is  due  to  using  land  sales  con¬ 
tracts  as  a  basis  for  new  financing. 

Since  1914  company’s  total  assets 
have  increased  $180,035,826,  of  which 
$125,701,105  was  In  property  in- 


ies  there  is  presented  a  composite 
picture  of  Northern  Electric  fac¬ 
tories  and  warehouses,  a  city  in  it¬ 
self.  with  a  dependent  population  of 
15.000  people. 

We  in  Canada  have  many  industries 
in  which  the  nation  as  a  whole  ha.s 
a  right  to  take  pride.  Unforttin- 
ately,  however,  the  vast  majority  of 
Canadians  do  not  realize  this.  Cana¬ 
dian  Industry  has  grown  quietly  and 


vestment.  Capital  stock  cutstandin.g 
is  up  $21,923,915  and  funded  debt 
$78,164,765.  Comparatively  small 
Increase  in  debt  was  due  to  paying 
off  the  $52,000,000  notes  in  1923, 
which  were  Issued  in  1914.  This 
latter  operation  was  accomplished 
through  the  special  land  investment 
fund. 

Land  sales  In  past  few  years  have 
been  much  below  pre-war  years,  but 
sale  of  96,755  acres  last  year  was 
above  1923,  although  it  was  the  poor¬ 
est,  with  axception  of  1923,  in  the 
last  twalYc  years.  The  outlook  is 
for  a  further  increase  in  sales  this 
yaar. 


NEW  ISSUE 


$230,000 

National  Realty  Corporation 


Owniiq;  aiHl  operating  St.  Jaasee  Parking  Garage,  Toronto,  Ontario 


LIMITED 


7%  First  Closed  Mortgage,  Twenty- Year,  Full  Sinking 
Fund  Gold  Bonds 


Dale  of  Issue — AptH  1st,  1925  Maturity  Date — April  fst,  1945 

Interest  Coupon*  iue  October  1st  ani  April  1st.  Denominations:  $1,000,  $500,  $100. 
Bonds  and  Coupons  payable  in  gold  at  the  Royal  Bank  of  Canada,  Toronto,  Mon¬ 


treal,  and  its  Agency  in  New  York  City. 


REGtSTRATIOPf—— Bonds  may  be  registered  as  to  principal. 

INSURANCE — Insurance  to  the  amount 
of  the  full  Insurable  value  will  be  carried, 
payable  to  the  Trustee,  for  the  protection 
of  bondholders. 


SINKING  FUND— Under  the  terms  of 
the  Trust  Deed  a  Sinking  Fund  has  been 
created  sufficient  to  redeem  the  entire  issue 
pt  First  Mortgage  Bonds  by  maturity. 

SirRE’TY  BOND — A  surety  bond  has 
been  obtained  guaranteeing  the  completion 
of  the  building  In  accordance  with  the 
terms  of  the  construction  contract,  free 
from  all  liens  or  other  encumbrances  ex¬ 
cept  such  as  are  subordinate  to  the  First 
Mortgage  securing  the  bonds. 

CALLABLE  PBIClt^— These  bonds  are 
callable  on  any  interest  date,  in  whole  com¬ 
mencing  Oct.  1st,  1935,  or  in  part  for  Sink¬ 
ing  Fund  purposes  only,  commencing  April 
1st,  1928,  on  sixty  days’  notice,  at  105  and 
Interest. 


ADDITIONAL  SAFEGUARDS  — 

( 1 )  The  Trust  Deed  provides  that  a  re- 
serre,  either  in  cash  or  ’Trustee  securities, 
equal  to  one  year’s  Interest  and  Sinking 
Fund  on  the  total  amount  of  this  issue,  be 
created  before  any  dividends  may  be  paid 
on  the  Capital  Stock  of  the  Company. 

(2)  Monthly  payments  to  the  Trustee  of 
amount  required  for  interest  and  Sinking 
Fund  on  First  Mortgage. 


For  the  Underwriters: 
Messrs.  Long  and  Daly.  Toronto. 

'  T rustees : 

Montreal  Trust  Company. 


Legal  Opinion: 


For  tho  Owners. 

A.  W.  Holmested,  Toronto. 

Bankers: 

The  Royal  Bank  of  Canada 


We  summarize  an  follows  from  a  letter  of  the  Manager: 

THE  rOMP.ANY  AND  M.4NAGEMENT — National  Realty  Corporation.  Limited,  is  organ¬ 
ized  for  the  purpose  of  erecting  and  operating  a  modern,  fireproof,  five-storey  and  base¬ 
ment  motor  vehicle  parking  garage  of  the  ramp  type  at  the  southeast  comer  of  Church 
and  Lombard  Streets  in  the  City  of  Toronto.  ’The  management  will  be  in  the  hands  of 
Mr.  A.  D.  McBride,  who  has  had  many  years’  experience  in  the  garage  business  in  Toronto. 

SBCl'Rin' — The  bonds  are  secured  by  a  First  Closed  Mortgage  and  Deed  of  Trust,  con¬ 
stituting  a  first  specific  charge  and  mortgage  and  a  floating  charge  on  the  real  and  per¬ 
sonal  property  of  the  company,  its  buildings,  plant  and  other  assets  and  undertakings. 
As  per  valuations  the  land  and  completed  building,  with  equipment,  will  have  a  value  of 
$480,000,  the  First  Mortgage  representing  only  about  52%  of  this  amount. 

RE\'ENUE — The  net  annual  revenue  of  the  Company  is  estimated  by  the  Manager,  Mr. 
McBride,  at  $87,562.00.  This  annual  revenue  la  equal  to  five  times  the  annual  First  Mort¬ 
gage  Bond  interest  requirements. 


PRICE:  Par  and  interest,  to  yield  7% 

Orders  map  be  lelefraphed  or  telephoned  at  our  expense. 


IV e  recommend  these  bonds  for  conservative  investment  and  offer  them  if,  as  and  when 
issued  and  received  by  us,  and  subject  to  legal  opinion. 


Housser,  Wood  Si.  Co. 

LIMITED 

^  InvMtaneDt  Banker* 

Royal  Bank  Bldg.  •  Toronto 


W.  A.  Mackenzie  Si  Co. 

Investment  Banken 

Reford  Bldg.  ■  IVtroBto 


The  statements  contained  in  this  advertisement  are  not  guaranteed,  bat  are  based  upon  information  mhieh 
believe  to  be  reliable,  and  on  which  we  acted  in  purchasing  those  lecnrdiei. 
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BONDS 

for 

SAFE  INVESTMENT 


HINTS  TO  INVESTORS 


Mexican  Light  &  Power. 


Innalrlrn  are  haxed  upon  Inrormntlon  ^hlrh  THK 
bclirven  reliable*  fnir  and  iinprejudleetl*  but  be¬ 
yond  the  exercise  of  cure  In  seeiirins  such  Informutlon  THK  KJ^AX- 
CTAI«  TIMKS  itSKomes  ^lo  responMibfIity* 

Inqnirles  must  bear  the  Klpnatiire  nnd  nddress  of  the  writer  In 
f®  receive  attention.  Ans^>.>rB  thoucht  to  be  of  public  Interest 
trill  be  published.  !f  an  nnsrrer  Is  not  of  trenerni  Interest  It  trill  be 
nailed  provided  stamped  self-addressed  envelope  Is  encloseil. 

Otrlnjc  to  the  Inrue  number  of  Inquiries  received  nnd  the  time  re- 
to  secure  the  Intimation  In  eonneetlon  trith  a  ureat  many  of 
them*  it  Is  impossible  to  pet  all  roplles  In  durinu  the  tveelr  In  which 
thej  are  received. 

All  Inquiries  are  handled  as  expeditiously  as  possible  nnd  If  your 
answer  Is  not  pubtf*«hcd  In  nn  early  Issn*  tve  would  suuicest  your 
keepliifc  In  touch  with  the  pape  In  ordee  to  find  the  reply  to  yoar 
query  when  It  appears. 


0/\r H  V  E^O  1  1  I  Plrtsr  ncr'rpf  my  lUnnks  for  yottr 

1  'Uuf‘fi  Irtif'v  rrtrnrfiitifj  Mexivon  JJyht  ' 

rOVERNNlENT,  Nlunicipal ; :ro,rr  tf,r  fn.f  a.nuJ 

Public  Utility  and  Indus-  r/'pnrt  nf  this  contpany  I  votf  quifr  n  \ 
trial  Bonds.  ;  I'irpr  tniount  rlur  hp  thr  Mrxicun  Gnv-  I 

rnimrtu  nnd  Mintiripnlitirs  for  Hpht  ' 
Selected  with  careful  regard  imri  pou\-r.  .-is  thr  Hqui-d  posiiioti  of 
to  safety,  dependable  income  I compapy  ai  thr  present  limej 


and  marketability. 

irn7r  /or  List. 

HANSON  BROS. 

Investment  Securities 
160  8t.  Janip«  St.  .1?0  Dar 
Montreal  Torom 

KS  Sparks  St.<  Ottawa 


UNLISTED  SECURITY 
VALUES 

arc  sometimes  difficult  to 
ascertain.  By  dealinK  with 
a  relinlile  estnbllslied  house 
>oii  iire  assured  of  a  fair 
market  price  either  for  the 
purchnsc  or  sale  of  bonds 
or  .vfoi'ks. 

\oiir  inciiiiries  will  receive 
prompt  attention. 

A.  J.Paltison,  Jr.  &,Cd. 

SpeeialUts  Unliated  Securlti.s.  | 

Members  Toronto  and  Montreal  i 
Stock  Exchanges.  j 

TelMhon*.  ^ 

nnr  Street  Elain  ‘’O’  ' 

Toronto  “  (5103  S106  ■ 


,  seems  to  (t'  pend  to  o  oreot  r.rtrnt  on  ||  ||  {  _ ^  ‘  .-uiuni™  ai  me 

thr  mine  of  his  oeeonnt.  I  teonhl  ap- ,  - -  ■  ■  "I-  =dJ  end  of  I^roy  Lake.  II 

r  T:.T',r;rZ>::  r- — - , 

Constructive  Investment  Banking 

'  If  you  mn  nive  me  also  any  in  for-  . . . . . .  ®  rr^n  ^hl.stose  Keo^wattn 

,m.;twn  os  to  the  present  market  for  Bankers  For  the  Riordon  Company  Work  Out  Problem  For  of  T  v"n.  cariAMn« 

the  h  per  rent,  income  hoiiils  ami  your  e  D  .  d  ji.  ..  .1,.  larijmf, 

'opimoo  u-ith  rcoard  to  their  purchase  ®  P**"  Cent.  Bondholders  Without  Loss.  .u  T.V 

at  the  present  time,  it  woulrl  he  appre-  !  - - - 

I  ,  ,  I  ood  west  wa.s  discovered  An 

•  ,  ,  .  „  !  "'"“‘‘“W.)  open-cut  was  made  on  vein 

II)?/  you  o.lso  let  me  have  your  I  former  one  t  th  hei 

opininu  u  ith  rrpnrrl  to  th-  5  per  cent.  Boston.— .According  to  the  enllght-  [  propertir.s  were  sold  at  auction  and  wirried  to  a  flaf  s^fn  bevon!i*^whi"h 
homl.s  of  th-  Canadian  Light  and  cned  conception  of  modern  times  the  >  bid  in  by  the  coniniltteo  for  the  brno-  no  work  was  done  A  f c w  i -1 

Poie.  r  Company  oml  your  r.rp/g.iio- 1  duty  ol  an  investment  banker  to  his  fit  of  the  depositing  bondholders,  of  silver  ore  were  tikm  fmmu. 

lion  (IS  to  ir.hy  they  are  at  present  set  ;  client  is  practically  a  contlnuou.s  re-  since  which  time  after  lengthy  nego-  ripp,,  p,,.  Piirther'  work  hv 

!  on  siieh  a  high  yield  basis*  i  sponsibility.  Adequate  investigation  ,  nations  and.  as  the  reading  public  silver  niiiiion  rnmnonv  u  o 

you  n!ito  plrasr  aririsr  iJir  prrs- ;  ^  property  before  bathing  securi- 1  now  knows,  the  w'ork  of  the  bankers  4Up  lower  evtmsinn 

rpt  yricr  at  ivhirh  bonds  of  Ihr  Trijii-  |  tics  upon  it  is  taken  as  a  matter  of  has  at  last  been  rewarded  by  a  saTe  i,*  fa,|itoii  fmii*  font  t  ^ 
dad  lUrcfrir  Cojnpanp  could  he  pwr- i  course.  Beyond  this,  an  opportuni- j  of  the  Riordon  assets  to  the  Interna-  *  9haft  was  mit  h  ^ 

chascdf--B.  .S.  R..  s^afikatoon,  Snsk.  i  ty  occasionally  comes  to  an  invesT- ,  tignal  Paper  Co.  It  is  therefore  of 

.  ,  I  nicnt  house  to  demonstrates  that  its  interest  to  see  how  the  original  In-  "  »  o/ 50  fort 

,\ns«cr:-\ou  have  no  doubt  noticed  interest  in  the  welfare  of  Its  clients  ‘  vestors  in  the  S  per  cent,  bonds  fare  ? 

nMhc  ,u-.vss  the  statement  to  the  effeedri^  not  terminate  with  the  distri- I  in  the  distribution  of  securities  re- 

that  the  .Mexican  Government  intended  |  hution  of  the  securities.  suiting  from  this  sale  5'"’®'  ’'*®  displaced  a 

to  almost  immediately  pay  off  many  I  excellent  illustration  of  con-  f"'  south,  with  the 

millions  of  it.s  internal  deVUs.  While  I  ptnictivc  hanking  work  ts  afforded  l*(*"^k<il(Ier!(  Got  Money  and  Inferest.  greater  movement  to  the  north, 
an  official  statement  to  this  effect  ha.s  j  by  the  case  of  the  Riordon  ('o..  LIm-  As  already  Indicated,  the  bonds!  «'''^atest  throw  is  at  the  bot- 

not  yet  been  obtained,  we  nro  inform-  iipd,  fir.st  mortgage  and  refunding  were  brought  out  at  'll).  Interest  wa.s  ’he  lower 

ed  that  the  various  Mexican  utility  s  percent,  bond  issue.  The  troubles  defanllcd  Dec.  1.  I!)21.  which  means  I  displaced  six 

companic.s,  induding  the  one  about !  of  this  big  Canadian  pulp  concern,  that  there  arc  seven  coupons  in  ar- '  feet  to  the  not  th.  At  30  foct  in  the 

which  }ou  arc  inquiring,  will  be  among  I  developing  otit  of  the  post-war  de-  rears,  or  .IV.  vears  (Interest  from  j  inches  in 

the  first  to  recoivc  payment,  either  in  ;  nation,  have  hern  freely  choniclcd  in  Dec.  1.  ]!124, ’is' being  paid  on  the  now  '  "  ‘'llh.  Segregations  of  silver, 

w  hole  or  ill  part.  This  development  is  i  the  press.  Like  many  another  com-  secttrllies).  Each  $1,000  bond  gets  a  !  f'lualttte.  niccolite  and  bismuth 

a  deeidediy  favorahlo  one,  but  docs  not !  pany  lioth  north  and  .south  of  the  bor-  $1,000  6  per  cent.  International  Paper  !  encountered  In  the  cmIcHp 


periy  has  not  yet  reached  the  stage  of 
a  producing  mine. 

The  company's  property  is  located  In 
Xic  ol  Township,  CJowganda  silver  area. 
Herewith  Is  ,a  de.scription  of  the  com- 
i  pany's  proT>erty  copied  from  the  Thir- 
I  tieth  Report  of  the  Ontario  Pepart- 
i  rnent  of  Mine.s,  part  III,  1921,  this 
j  volume  now  being  out  of  print: 

1  “Silver  Btillion.  —  The  Silver 
j  Rullion  property  is  situated  at  the 
I  northeast  end  of  I.,eroy  Lake.  It 
j  includes  two  claims  on  each  of 
which  a  shaft  hi.s  been  sunk.  The 
easterly  claim,  \V.  J.  1,  formerly 
called  the  Podds,  contains  out¬ 
croppings  of  .schistose  Keewatln 
greenstone.  Near  tBe  South  line 
of  the  claim  a  vein,  carrying 
native  silver,  smaltito  and  native 
bismuth,  with  strike  nearly  east 
and  west  wa.s  discovered.  .An 
open-cut  was  made  on  the  vein 
by  former  operatora  the  out  being  ) 
oiirried  to  a  flat  slip  beyond  which  i 
no  work  wa.s  done.  A  few  hags  j 
of  silver  ore  were  taken  from  the  I 
open  cut.  Purther  work  by  (he  | 
Silver  Hnllion  Company  showed 
the  lower  extension  of  the  vein  ! 
to  ho  fatiltPd  four  feet  to  the  north.  ! 

A  shaft  was  put  down  on  the  vein 
to  a  depth  of  approximately  60  feet  i 
by  means  of  hand  steel.  The  work 
showed  a  succession  of  faults  and  j 
slips,  the  vein  being  displaced  a  : 
few  feet  north  or  south,  with  the  ' 
greater  movement  to  the  north. 

The  givatest  throw  is  at  the  hot-  i 
tom  of  the,  shaft  wheiv  the  lower 
p.art  of  the  vein  is  di.splaccd  six 
feel  to  the  north.  At  30  foci  in  the 
shaft  the  vein  is  .six  Indies  in  1  ' 
Width.  Segregations  of  silver.  I 
smiilttte.  niccolite  nnd  hisiuiith  i 


Booklets  for  Investors 


“Just  a  Detail” 

‘Must  a  detail” — which  at 
hand  Is  an  important  nothing 
— mislaid  all  Important. 

You  may  save  yourself  much 
trouble  and  some  money  by 
recording  the  details  of  your 
Investments  systematically. 

We  have  prepared  a  booklet 
for  the  purpo.se  of  keeping  such 
details,  that  wMlI  he  very  useful 
as  a  ready  reference  for  secur¬ 
ity  holders.  A  copy  will  be 
gladly  sent  to  you  on  request. 

KIPPEN  &  COMPANY 

Investment  Secnrilies 
4  Hospital  Street 
•Montreal.  Que; 

Main  STIt-r* 


A  Bond  for 

$78.12 

To  thn.se  drsil'ing  to  .save 
money  and  at  the  .same  tinie 
Irivo  it  e.arn  for  them  a 
good  r.Tie  of  interest  "I'an- 
ada  T’enuanent”  .Accumulative 
liond.s  arc  the  most  satisfac¬ 
tory  sccurit''  available.  They 
ar<'  i.ssucd  as  required  by  In- 
tesior.s  and  interest  com¬ 
mences  the  day  the  money  is 
ic(oi’.ed.  .$7^.12  will  purcha.se 
a  Bond  for  .$100.00  payable  at 
the  end  of  five  years. 

Please  call  or  write  for  full 
particulars  of  these  Bonds. 

Canada  Permanent 
Mortpge  Corporation 

IMS  TORONTO  STREET, 
TORONTO. 

Esfahlislied  ISio. 


IP<?  recommend  the 

First  Mortgage  Bonds 

HYDRO-ELECTRIC 

COMPANIES 


Browne,  Urquhart  &  Co. 

I.linlted 

ISO  M.  /aircs  St.  Montreal 

Tri.  M.in  60}l* 


MACKAY  &  MACKAY 

TOt)-7-fi  <'..P.R.  Building 
TORONTO  .  ONTARIO 


Dealers  in 

Governmenl  and  IVIunicipal 
Bonds.  Ontario,  Quebee, 
New  Brnnswiek,  Nova  Scotia 


come  a,s  a  surprise.  The  more  sitlilc  j  der.  Riordon  was  caught  tn  the  un-  bond  worth,  say,  06,  and  two  shares  i  vein.  A  plant,  consisting  of  a  too 

got  eminent  in  the  Southern  Kcpuldio  |  precedented  collapse  of  the  pulp  and  of  International  Paper  new  7  per'  >’  Iteder,  a  fi-drill  compre.ssor 

i.s  quicklx-  bringing  about  a  .state  of  j  paper  market.  I.arge  inventories,  cent,  preferred.  There  is  no  quoted  '*  ^  S-inch  hoist,  was  in- 

financlal  stability  which  has  been  !  oiiligations  coming  due  shortly,  con-  market  for  the  7  per  cent  preferred  I  f^talled  in  the  fall  of  1920.  The  pro- 

liicklng  for  many  years  past  and  the  I  struction  commitments,  etc.,  all  com-  but  the  company  is  prepared  to  buy!  poity  was  <losed  down  .shortly 

•  outlook  i.s  for  a  continuanoe  of  thisjbined  to  present  an  extremely  com-  and  sell  half-shares  at  $42.50  each  to  '  after,  but  it  i.s  expected  opimations 
eonchtion.  jilicated  reorganization  problem.  The  facilitate  the  exchange  of  Riordon  1  ''ill  he  re.sumed  early  in  1921. 

Regarding  the  mjrket  for  the  6  per  |  Problem  was  not  rendered  any  the  less  bonds.  Thus  the  bond  at  06  and  two  "The  shaft  on  the  westerly  claim 

cent,  income  bonds,  we  would  say  that  difficult  by  the  absence  of  legal  pre-  shares  of  preferred  at  86  make  a  total  located  on  a  snv.ill  island  where 

all  of  these  iionds  arc  held  by  the  ;  redents  on  which  to  base  a  reorgani-  of  $1,100,  which  Is  equal  to  the  rutr-  there  is  an  outcropping  of  Kee- 
.Atexleo  Tramways  I'ompany  and  that  i  of  the  size  and  scope  Involved  chase  price  of  the  Riordon  hemd  and  walin.  It  was  sunk  inn  feet,  and 

none  are  ouistanding  in  the  hands  of  |  Riordon  embarrassment.  >5  ppr  cent,  interest  of  the  year.s  the  area  under  the  lake  was  pro- 

the  public.  i  Rankers  Get  to  M'ork.  during  which  time  the  Interest  wa.s  -spected  by  a  « ross-cut  to  the 

.  ,  .  J  <  I.  ...  ill  default.  .south.  .A  fwo-luth  vein  of  calclte 

Can.  Ught  &  Power.  !  Dec.  ri92K“Tnic'*rYsV°oS‘'tS^^^  Should  the  Internatlon.tl  Paper  6  'mmuntered  9n  feet  to  the 

You  no  doubt  have  noUced  coinmonl  |  niortfiape  8’s.  These  bonds  had  been  cent,  bonds  and  7  per  cent  P»*C‘ , 
made  In  our  oo-Uimns  fiom  time  to  time  j  sold  by  Harris,  Forbes  &  ('o.,  Park-  ferred  adavaoe  to  par,  not  m  the;  • 

on  the  Canadian  Light  and  Rower .  Inson  &  Burr.  Coffin  &  Burr  and  E.  l<‘ast  a  remote  possibility,  the  7i  'm 

situation.  In  a  reply  to  an  inquiry  on  H.  Rollins  &  Sons  at  99  and  interest,  realization  per  $1,000  Riordon  bond  .  ^  m  in  iPYM-  is 

December  1924,  we  .stated;  “There '  Under  the  lead  of  Harris.  E'orbes  &  would  be  $1200,  equal  to  the  ptirclia.so  j  •  >  •  e  b'ener  >. 

seem.s  to  be  a  dispo.sit.ion  on  the  part  Co.  the  bankers  promptly  set  to  work  price  and  6  per  cent.  Interest  for  3  ^  t  r 

of  the  new  owners  of  <'anadian  l.ight  i  to  bring  order  out  of  chaos  and  for  years.  Of  course  It  J'’’  »nf.tn  •  >  a  ion  o  ii.s  coi 

and  Power  Company  not  to  assume  the  the  better  part  of  four  years  they  to  expect  Interest  at  the  hlg  i  ( onpon  *  jn  *  * 

Ilal>illty  of  it.s  bonds  at  their  full  value,  have  stuck  like  a  leech  to  their  ‘clf-  fate  of  the  bond  during  the  period  of 
'The  company  has  not  been  earning  it.s  imposed  task.  AV.  Eugene  y.cfire-  default.  ,,  ,  ,,  o  I  WinniDeff  Electric  Gnmmnn 

bond  interest  and  I’nifed  Securities,  i  gor,  of  Haris.  Forbes  &  Co.,  as  chair-  Thus  it  wl  1  bo  seen  lhal  t  he  8  per  '  mmpeg  tiectnc  Common. 


Our  booklet  “Invest- 
ment  Securities'*  is 

issued  monthly  and 
contains  information 
of  interest  to  invest* 
ors  and  a  complete 
list  of  our  current 
recommendations. 


“Sound  Bonds  of 
Foreign  Govern¬ 
ments ’’  deals  exten¬ 
sively  with  a  class  of 
security  which  is  par¬ 
ticularly  attractive, 
and  in  which  there  is  a 
constantly  increasing 
interest  on  the  part  of 
Canadian  investors. 


In  our  booklet 
“Government  Bonds 
for  the  Canadian 
Investor”  we  give 
particulars  of  many 
Dominion  of  Canada 
issues  and  of  practi¬ 
cally  all  the  Foreign 
Government  External 
issues  we  recommend. 


vm.s  a.l)Hndoncd  foi-  the  new  nhiifi 
on  the  Dodds  vein.  R,  (}ii.nil)le 
is  mamiBer  of  the  property.” 

\\’(>  have  not  hejud  anything  ni)Oul  a 
).s,‘ul>Ie  reorganization  of  Hus  coni-  I 


We  sli.vll  be  glad  to  mail  a  copy  of  one,  or  of  all  the  above, 
to  any  investor.  Write  our  nearest  office. 

The  National  City  Company 

Limited 

Head  Office — 205  St.  James  Street— -Montreal 


10  R  ag  Street  East  204  Union  Rank  Building  71  St.  Peter  Street 
I'OhONTO  OTTAWA  OOCBEC 

Advisor)/  Board 

Sir  Charles  B.  Gordon,  g.b.e..  C  hairman  Sir  John  Aird  A.  J.  Brown,  k.c- 
lIoN.  Sir  hoMKR  GofiN,  K.r.M.c.,M.t’.  Charles  R.  Hoshbr  Wii.mot  L.  Matthews 
I'RKD  \V.  Molson  I.t.-Col.  Herbert  Molson,  c.m.g..m.c.  Edson  L.  Pease 
\V.  N'.  Tilley,  k.c.  Hon.  J.  M.  Wilson 


which  now  control.^  it,  can  hardly  he  man  of  the  8  per  cent,  bondholders’  cent,  bondholders  are  emeTgingfiom  i  pntdino  3;.  shares  of  ll  iiDii- : 

callcsl  upon  to  pay  for  the.se  bonds  protective  committee,  devoted  a  great  the  Riordon  collapse  w'lthout  loss,  pea  l.te,  irii-  eommon  .stork  eosting  me  ■ 
what  they  would  h-  worth  if  the  com-  deal  of  time  and  energy  to  the  work  FurthL more,  this  happy  result  li.us  .  $:):  \\  rons^der  the  pre.sent  i 

panv  wore  in  a  sound  earning  posi-  of  the  committee.  The  hankers  even  been  achieved  without  an>  expense  1  for  ronlinuanre  „f  the  divi-  '. 

loaned  their  own  funds  to  the  com-  whatever  to  the  bondholders,  i.-,  ail  ,/  y  Ottawa.  Ont. 

nanv  to  keep  it  going.  Eventually  If  expenses  in  foreclosing  the  moitga.ge  ^  some  sh  irrs  of  U’innipeo 

The  popular  idea  Is  that  Intere.st  on  ^poossary  to  foreclose  the  mort-  and  selling  the  property  have  been,  riertri-  common  stoek  whieh  cost  me 


the  Canadian  and  Power.  5  pop  on  Sept.  8,  3f^24.  all  th^  I  othc*i  wise  provided  for.  :  $38.  iUcasc  airc  me  your  adrivc  re-' 

cent.,  1949  boiui.s  will  be  tlofa lined,  hut  _ _ _ 'anrdnuj  same.-n.  V..  Montreal  i 

whether  this  actually  will  be  so  or  not  - — - -  3  ,fr,„o  ohc  of  your  subserihers  / 

rem.-ilns  to  be  seen.  The  suppo.siti.m  prior  to  the  ofictal  outline  of  the  i  for  some  time.  past,  but  seems  to  be  '  „„ 

on  tho  .street  ,s  that  the  new  iutere.sts  ,  ,,1,.;^^,.  „  p,.ohab!v  lie  based  entirely  I  minimizing  rather  than  tneroa.siug.  and  \f, q  etc, -trie  Itailwap.  Do  you 


winch  control  the  eon, pany  will  come 
ou  with  ^ome  kind  of  a  propo.s  lion  fur 
luesent  bondholdeiis  which  will  allow 

them  approximately  .50  eent.s  on  ca.  i,  Canadian  Industrial  Alcohol, 
dollar  of  their  present  holdings.  In 

other  word.s  tliey  miglit  lie  offered  one  It  is  r, other  dilficnlt  for  us  to  make 
new  bond  for  each  two  IkuiUs  wltich  »  recommendation  either  for  or  against 


‘xpcctation  is  that,  a 


ronsidrr  that  .stork  good  for  specula-  [ 


Canadian  Industrial  Alcohol. 

it  is  r, other  difficult  for  us  to  make 


may  1m-  effected  which  will  he  satisfac- ,  ^nd  invrslment  at  Ihr  present 
tory  to  Jill  parties  concerned.  Mean-  _  Montreal. 


they  now  hold. 

Meantime.  there  i.s  eonsideiable 
i  speculative  trading  in  the  Ijonds  on  the 
niaikrt  here.  ,\t  the  present  time  tJie 


the  purchase  of  Canadian  Industrial 
.Alcohol  Lommon  at  it.s  present  market. 
There  arc  a  number  of  developments 


time,  we  are  told  t.hat  the  company  is 
earning  its  present  dividend  eomfnr- 
tably  and  that  shareholders  need  not 
worry  In  this  respect. 

In  considering  the  pun  ha.se  of  thus 
stock  you  must  realize  that  It  is 
strictly  a  speetilotive  issue  and  that 


pending  in  connection  with  the  "tb' k  |  „po,  ulat.ion  for  a  long 


.Au.swer: — The  WIniupeg  Rjiilway 
.^jluiilion  npiicars  to  Ih-  gradually  im¬ 
proving,  and  since  la.st  September  the  ! 
net  earnings  h  ive  liecn  .ahowliig  jin  ad-  ' 
L  ance  over  those  of  the  torresjionding  i 
period  of  one  year  ago.  This  is  due' 
(lartly  to  a  determined  effort  that  was 


tange  for  them  i.s  between  5S  and  60.  ofd  with  the  company  which  may  bC  j  might  prove  quite  .salisfacloiy.  !  Iht  middle  of  last  yeai  to 

.  ,  ,  -  Tii'iv  orti  evert  iofluencp  nn  its  market  I  '  ‘  '  td  ilown  operating  i-o.sts  iin.l  to  show 

with  the  former  price  apparently  firm-  m.iy  not  exert  iniiuciu  e  on  n.s  marHci  ■  *  «  Ai  in.  .  . 

i,j(^  position  during  the  next  little  while,  j  I"  •‘-mailer  opcratiug  ratio  than  had 

Canadian  I.lght  and  Power  was  What  wc  do  hear  In  the  way  of  new.s  I  Silver  Bullion  Mines.  3  h,i1  this  polU  y 


.  .  ....  •  '  .1.  I  ».»  ■  jj,  working  out  advant.ageoiislv  is  in-  ' 

originally  organized  to  develop  Ta.OOO  concern  ng  the  company  is  rather  en- i  .  ,  ,  .  ,,  ,  ,  .  Lji  .  a  v  ,  .s  .  i  ' 

i  hor.se  power  with  an  ultimate  of  175.-  couragtng.  For  some  time  pa.st  it  has  J-  '  .Irn  n.?- ‘ 

000  horse  power.  Experience  has  l>een  felt  that  the  company’s  operating  I  ‘  ”  ion  niuuny  s  o<  .  on  you  u  is 

.  .  J  ,  1  .  .  w  „  1 _ ^1.4  i  Ptcc  me  any  information  on  this  cmi-  .S[KaKing  gcnepidl,  .  the  ejLrnmgs  of 

shown  that  under  the  old  management  costs  were  being  held  up  to  some  ex-  ^  i  i  i  . 

the  nortnal  development  was  anywhere  tent  bv  the  fact  that  they  were  over-  ^  .^nymng  you  publish  about  this  .  he  company  si  oul.l  unpi-ove  with  the 

lot wet-n  18.000  and  28,000  hor.se  power  staffed  in  some  of  their  branches.  I  f;  - ^  ,  ,w  ’  '.  iV.Tv  'I 

with  the  steam  auxiliary  ttiilized.  It  Is  j  especially  at  Corb>wille.  We  ere  given'  -•  ti'nn  more  growth  ctui  bc'nn'd''  ^  ^ 

A  A  J  At-  A  J  4  au  1  a  At-  a  J  A  4U«4  ^ « ft « At ax 1 4  o M  Mtncs,  Ijiuiitcd,  putvha.^rd  fit  $1.00  nioio  can  bo  antioipatoU  fmm 

.stated  that  during  the  winter  months  to  understand  that  tho  management  *  :  n  j  i  au  i 

this  output  fell  to  around  5,000  horse  has  recently  Inaugurated  an  altogether  P'’-'  pne  me  you.r  opinion  ,  ^  f  Vr  lu 

pqwer.  1  different  policy  both  as  regards  over-  regarding  same.-li.  L..  Montreal.  |  pan>  s  husmess  than  from  that  of  thr  j  | 

Tlie  ebiof  difficuly  in  connection  head  co.sts  and  general  operationf?.  In  Answer: — We  have  been  able  re  wei  1  sen 

Nvitb  this  ('ompany's  progi'css  has  been  line  with  this  new  policy  it  is  under-  pecure  some  information  concerning  !  .t  it  has  ■ 

tlie  fact  that  they  were  not  able  to  stood  that  some  300  employees  have  this  organization  w'hich  T  now^  pa.ss  on  |  .  mnniifai  tnrino-  linT  ♦ 

Tn  oducc  a  franchise  to  sell  prjwer  on  been  released  during  the  past  little  you.  The  information  comes  (*•  iiHriT  '  -  well 

tlie  Island  of  Montreal.  The  old  Mont- ,  while  and  that  following  this  the  plants  |  the  Department  of  Mines,  Province  <>f  : 


Tlie  chief  difficuly  in  connection  head  co.sts  and  general  operationAS.  In  Answer: — We  have  been  able  ^^iftitiionch  the  rewei  1  1***^^^  i 

with  this  ('ompany's  progi'ess  has  been  line  with  this  new  policy  it  is  under-  pecure  some  information  concerning  !  .t  it  'has  ■ 

tlte  fact  that  they  were  not  able  to  stood  that  some  300  employees  have  this  organization  w'hich  T  now^  pa.ss  on  |  .  mnniifai  tnrino-  linT  ♦ 

jn  oducc  a  franchise  to  sell  prjwer  on  been  released  during  the  past  little  you.  The  information  comes  from  i  .  (*•  iiHriT  '  -  well 

tlYe  Island  of  Montreal.  The  old  Mont- ,  while  and  that  following  this  the  plants  the  Department  of  Mines,  Province  of  , ’  A.Axn«nrYi»xii//»r  T  *1* 

real  Public  .SerL  ica  Corporation  haxl  ^  ore  being  brought  dow  n  ,o  a  much  ontnrio.  I  a  pohH  where 

this  advantage.  Canadian  Light  and  lower  operating  basis  -with  the  co.st  .Silver  ntillion  Mines.  Limited,  wa.s  i  profit  its  it  will  when  thcrcTs^'i  ' 

Power  was  l  arried  for  a  numl>er  of  unit  reduced  very  con.siderably.  incorporated  December  4.  1919  with  **  r.f,pjjjqprai,|y  * ],y <-on.siimption  for 

years  by  Montreal  'rramweys  Com-^  Wc  are  also  told  that  the  company  capitalization  -of  $1,500.noo.  '•'h'-’'  ,  he  oixuating  ratio  begins  to  .show  ”a 

jiany,  in  the  opinion  of  many,  and  with  js,  ju.st  now.  entering  upon  a  .season  of  amount  was  increased  to  $2,non,ono  on  ,.„n,,,njp,yh|c  decline  once  a  certain  out-  I 
tho  passing  of  the  control  -of  Tram-  the  year  which  is  prohnbly  the  best  May  9,  1921.  |  put’hJLs  l.ccn  reached.  We  undcr.stand 

ways  to  new  interest!,  the  latter  na-  „f  the  fotir  seasons— a  time  in  which  The  president  of  the  company  i'’  ,hat  the  lompany  is  al.so  making  at 

turally  did  not  feci  justified  In  a.ssum-  the  demojids  for  their  various  products  Jame.s  Robinson,  Millcrton.  N.  R.,  with  ;  fyyr„.y|,,p  arrangement '  with  the  civic  I 

ing  this  burden,  and  It  is  quite  likely  merea.se  rather  sharpl.v.  This  Is  espcc-  H.  A.  Frank,  also  of  .Millorton,  .sect  et- j  market  will  be 

that  they  are  already  w-H  progressed  (aily  so  In  the  case  of  certain  of  their  ary-treasurer.  Head  office  of  the  '’^m-  ^  manner  that  Should  l>e  ' 

with  some  plan  of  settlement.  In  the  ,.om,ppr,lal  products  and  heverage.s,  pany  is  located  at  894  Royal  I’"”*' |  ,„orc  profitable  to  If 

interval  it  is  vers-  difficult,  of  cour.se,  I  „.f,i,p  j„  pointed  out  that  the  summer  Riiilding,  Toronto.  |  v^-^ile  the  stoi  k  ha-,  had  a  consider-  i 

to  receive  confIrmaUon  of  any  of  the  ,  months  are  also  .satisfactory- insofar  a.s  The  board  of  directors  Is  comprised  |  advance  in  the  last  few  months  I 
theories  which  are  being  rather  freely  I  indu.strla!  ajcohol  end  of  the  biisl- j  of  the  president,  sev  retaiy-treasurer  around  S"?  a  .share— it  fieems  i 

.  ii  culated  tn  the  financial  community,  nes.s  is  concerned,  although  the  de- '  and  the  following:  John  AValsh,  Mont-  rea.sonahle,  to  cxpi^-ct  a  Vegtilar  dividend  ' 

Trmi'riarl  Elerfric  '"'8"^  real.  Que..  Kenator  H.  Sharpe.  Oita-  deeiaicd  during  : 

I  rinmaa  E,iecinc.  ,j,p  auto-  wa.  Ont.,  and  Arthur  (..  Siaght,  To-  ^  I 

Th-  present  quotation  for  the  lionds  1  mol, lie  industry  w’hich  uses  large  ronto.  Onf.  •  should  not  by  any  mean.s  sec  the  limit  1 

of  the  Trinidad  Electric  Company  is  86  quantities  during  the  winter  months.  The  lauf  inspection  of  the  properly  ■  return  on  tVinnipog  Klectrir  I 

l;id.  The  market  for  these  bonds  is'  A  factor  which  must  he  taken  into  by  the  Minas  Inspection  Branch  "f !  common.  This  stock  at  the  pre.sent 
'in  .Montreal,  it  not  a,n  aotive  one,  but  i  consldenation  is  that  thei-e  has  been  Ontario  was  maxle  October  23,  1924,  ond  i  looks  like  one  of  the  attractive 


JS  «a  steady  onr. 


EXECUTORS 

ANO 

TRUSTEES 


I !  Black  Lake  Asbestos. 

I  Can  you  possibly  giee  me  some  in-  ; 
fer>H.7fio,i  re:  Tilaxk  J.akc  .Asbestos  and 
Chrome  Co's  income  bonds,  preferred 
and  common  stoekt  .Are  ygu.  in  a  posi¬ 
tion  to  give  me  an  idea  ns  to  the  xyilue 

■  at  ichirh  the.  nhovr  are  to  he  taken  in  . 
the  .Ashe..itos  Companies’  Merger,  if  i( 

!i  I'cr  heromrs  a  fart*  \ 

'  Po  you  rrrnmmend  the  purchase  of  \ 
\  Industrial  Aleahol  oommon  stock  of  j 
;  present  price  of  about  16? — A 
I  srrib-r,  Quebec.  I 

1  An.swer: — It  is  impossible  tor  us  at ! 
;  this  time  to  indicate  the  basis  upon 
which  the,  securities  of  Black  Lake  i 
[  .A.sbeslos  and  Chrome  Company  will  le;  I 
I  taken  into  the,  proposed  Asbestos  Mcr-  i 
I  ger.  As  a  initter  of  fact  the  terms  of  j 
'  the  merger  have  not  yet,  we  under- 1 
'  stand,  been  definitely  settled,  and  are  j 
I  still  in  process  of  formulation,  | 
although  no  douVit  the  Xt-w  York  in-  . 
terests  have  a  fair  idea  of  what  the: 
I  smaller  companic.s  will  recel\'e  in  the , 

■  way  of  considerations.  If  you  watch  | 
^  elo.sely  the  coltimns  of  this  paper,  you  j 
'will  find  recorded  the  news  of  the 

development  and  the  details  of  .same ' 
when  the  official  statement  is  forth-  ’ 
coming.  Any  statements  made  in  the 


j  overhanging  the  market  for  some  time  at  that  time  about  twenty-five  men  spexulative  investments, 
past  a  fairly  large  block  of  stock,  and  I  were-  employed,  for  the  most  part  in  '  ' 

I  this  is  still  outstanding.  This  has  been  |  shaft  sinking.  John  Hughes,  of  Gow-  '  '  '  ■* 

I  a  retarding  influence  for  the  market  j  ganda,  was  the  manager.  The  pro- 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  {rtink  of  pu/charing} *he  following  securities'. 

Please  $ive  me  your  opinion  (free  of  charge)  regarding  same 

Purchasing  Pries 


I  arre  of  Enquirer. 


Som  de  plume. 


'  The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 

Cross  out  Uno  not  desired.  v 
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COMPANIES 

Managed  by 
specially  trained 
staffs 

Moderate  Fees 

sterling 

Trusts 

CORPORATION 

UMS  CAST  Rate  sr  TORONIO 


A  BOOK  EVERY  CANADIAN  SHOULD  READ 

THE 

COMMANDMENTS 
OF  MEN 

fiy  William  Henry  Moore 

{ Author  of  ‘'I  he  Claah") 

“Df  the  luindrcdH  of  hooks  th.at  are  always  pa.s.sing  througli 
my  hands,  there  is  one  in  months  sometimes  only  one  in 
years — of  which  I  sav  that  people  OUGHT  to  read  it.  But  for 
''Commandments  of  Men”  there  is  no  other  word:  fieoiile 
OUGHT  to  read  it — they  owe  it  to  themselves.” 

WILLIAM  ARTHUR  DEACON 

*'The  Saturday  Rigid" 

Price:  $1.50 

ORDERS  RECEIVED  BY 

THE  FINANCIAL  TIMES  PRESS  PRINTERSGUILDLIMITED 
MONTREAL  „r  TORONTO 

FROM  YOUR  BOOKSELLER 


xms  YEAI^S  ^ 

''i^/QdoBibxrit^imirry 

neverjforget 

Treat  yooraelf  to  a  real  vacation.  Take  Gijlll^ 
the  trip  that  offers  grandest  scenery  and 
utmost  enjoyment.  New  scenic  thrills  9*1  H 
await  you  in  Jasper  National  Park  and  M 

on  Triangle  Tour  of  British  Columbia.  1 1 

Awe-inspiring  grandeur  features  the  boat  J  q 

trip  from  Vancouver  to  Skagway,  Alaska. 

Jsmper  National  Park 
This  vast  playground  surpasses  all  other  . . 

Vacation  spots.  Golfing,  hikiag,  climb¬ 
ing,  or  swimming  —  you  are  surrounded 
by  snow  peaks,  up  among  blue  glaciers 
and  Alpine  flowers,  in  a  world  of  breath¬ 
less  beauty.  Modiern  hotel  service  at 
Jasper  Park  Lodge.  Rates  $6.00  a  day 
iqi.  American  plan. 

The  Triangle  Tour  of 
British  Columbia 
From  Jasper  you  travil  down  the  Valley 
of  the  Mystic  Skeena  to  Prince  Rupert. 

Thence  by  palatial  steamer  through  the 
Sheltered  Scenic  Seas  to  Vancouver;  by 
train  back  to  Jasper,  by  a  scenic  route 
that  follows  the  roaring  gorges  of  the 
Fraser  and  Thompson  Rivers. 

The  Boat  Trip  to  Alaska 

A  si<le-trip  to  Alaska  will  amply  reMy  yea.  a 

At  Vaneoirrer  board  a  Canadian  Nationju  aaeamer  T 

bound  northward,  (or  the  voyage  up  the  North 
PacMic  Coast  to  Skagway.  Enjoy  new  thrilla,  ^  g||M| 

ttra^e  aigbta,  moontoin  grander  and  glac^r 

Th*  CantifMntal  Limitad  l•■••a  M«wtM*l 

l#.I5p.na.  «<»**— cA— 

t*B  and  Tanemiver.  ' 

AakPeeMmelrmisd  boaUef  and  in/esme»lati  m 

le  !em  leuriel  feres.  W 

City  Ticlmt  Offios 

8Sa  St.  J*>—  8t.,M»eW»al 
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SUBSCRIPTION  PRICE:  In  Canada.  $5.00  a  year;  $1.75 
.  for  six  months.  In  Great  Britain  12s.  a  year;  7s. 
for  six  months.  In  the  United  States,  $3.50  a  year; 
$2.00  for  six  months. 
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macy  in  the  newsprint  Industry  of  the  world  will  have 
parsed  into  the  hands  of  Canada. 

With  other  Industries  statistics  Indicate  that  power 
counts  for  only  2  to  3  per  cent.,  on  an  average,  of  the 
cost  of  production.  In  many  Instances  any  advantage 
through  cheaper  power  In  Canada  would  be  more  than 
neutralized  by  the  loss  of  the  larger  United  States  market 
for  a  company’s  output.  Moreover  in  the  case  of  pulp- 
wood  It  Is  impossible  to  supply  an  adequate  amount  for 
the  United  States  mills,  leaving  that  country  dependent 
on  Canada  to  an  Increasing  extent,  but  power  can  be 
supplied  at  a  little  higher  cost  to  an  almost  unlimited 
degree  from  coal,  and  is  likely  to  he  on  an  Increasing 
scale  In  future,  under  the  "Super-Power”  plants  now  | 
being  encouraged  by  the  American  Government.  The  j 
situations,  then,  are  not  at  all  comparable,  and  the  argu- 1 
ment  that  nature  Itself  is  applying  so  effectively  to  the 
newsprint  Industry  Is  applicable  in  only  a  minor  degree 
to  that  of  ordinary  manufacturing. 

*  *  *  If 

Can  We  Spare  the  Power  ? 

WE  feel  that  the  vital  point  at  issue  is  as  to  whether 
Canada  has  jt  .sufficient  surplus  of  power  that  will 
I  enable  It  to  permit  a  permanent  export  of  100,000.  or 
I  200,000,  or  400.OO0.  or  500.000  horse  power,  as  the  ca.se 
;  may  he.  and  still  retain  sufficient  power  produced  at  a 
MONTREAL.  FRIDAY,  MAY  8,  1025.  |  reasonable  cost  from  accessible  water  powers  to  enable 

- - - — - - — - - !  It  to  meet  all  the  domestic  requirements  that  are  likely 

to  develop.  If  it  cannot  ho  demonstrated  that  there  is 
an  abundant  .surplus  of  power,  we  would  he  permitting  a 
supply  of  our  "raw  material”  to  be  sent  over  to  another 
I  country  under  advantageous  terms  to  be  made  up  into 

A  RATHER  curious  clash  of  opinion  over  an  Important  |  .manufactured  goods  while  we  would  be  stinting  our- 
subject  of  policy  clearly  exists  as  between  the  i  ^  That  would  be  a  foolish  and 

Dominion  Government  and  that  of  the  Province  in  con- ,  unthinkable  national  policy. 

nectlon  with  the  export  of  hydro-electric  power.  |  jt  ,,y  however,  that  there  docs  not 

A  definite  proposal  is  before  the  Federal  Government  abundant  supplv  of  power  for  all  our 

for  a  long-term  licen.se  running  thirty  or  forty  years,  for  po..g,i,,c  domestic  needs  and  a  surplus  that  might  be  dc- 
the  export  of  about  400.000  h.  p.  from  the  Carillon  devel-  ^  yeloped  so  as  to  permit  of  the  export  of  a  substantial 
opment.  It  Is  under.stood  that  definite  undertakings  .p.anuty  jf  jg  a,i  important  that  this  point  should  he 
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TO 
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The  Export  of  Power 


have  been  supplied  by  responsible  Investment  houses  in 
the  t'nited  States  that  a  sum  of  approximately  $66,000.- 
000  would  be  provided  for  power  development  In  Canada, 
including  a  huge  storage  dam  on  the  Ottawa  River  and 
transmission  lines  to  the  United  States  border  and  on 
In  several  industrial  centres,  whence  the  power  would 
l)e  distributed  to  private,  corporations. 

ITnder  present  regulations  supported  by  statute,  a 
license  for  the  export  of  power  must  be  renewed  year 
l)y  year.  About  200,000  horse  power  is  exported  by  some 
ten  different  power  companies,  or  about  6  per  cent,  of 
the  lotnl  production  in  Canada  of  hydro-electric  energy,  ias 


established  clearly,  because  we  feel  that  on  the  settle¬ 
ment  of  this  question  depends  to  a  great  extent  the 
attitude  that  the  average  Canadian  will  take  when  faced 
WHh  the  problem  as  to  whether  Canada  should  permit 
a  further  export  of  her  hydi-o-electrlc  energy. 


T 


Wanted:  A  Dependable  Western 
Expression 

HE  shake-up  in  the  ranks  of  the  Progressives  will  be 
welcomed  all  over  Canada  if  It  results  In  the  party 
a  whole  registering  its  convictions  more  honestly 
It  has  been  pointed  out  that  a  banking  house  could  not  than  a  good  many  of  its  members  would  appear  to  have 
tilacc  the  bonds  necessary  to  finance  this  enormous  ; 'lone  In  the  i)ast.  The  supine  conduct  of  some  of  this 
undertaking  unless  it  received  a  definite  assurance  that  aroup  ever  since  the  elections  of  1821  has  proved  at  once 
the  c.vport  of  power  would  be  sanctioned  by  the  Federal  jibe  weakne.ss  of  the  party  as  a  whole  and  the  political 
(Jovernment  during  the  lifetime  of  the  bonds  at  least.  I  strength  of  the  Government  in  power.  N’o  matter  how 
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-Reproduced  from  the  Chicago  Tribune. 


lienre  the  application  that  is  before  the  Government  (o 
grant  a  long-term  license. 

I'hc  Premiers  of  Ontario  and  Quebec  hove  declared 
thcnisclves  emphatically  against  such  a  long-term 
license,  .and,  indeed,  in  opposition  to  any  substantial  in¬ 
crease  In  the  export  of  power  from  Canada.  Mr.  Tas- 
clicrrau.  Premier  of  Quebec,  returned  to  the  subject  at 
the  annual  meeting  of  the  Quebec  Division  of  the  Cana- 
iidian  .Manttfacturers’  Association  this  week  ,and  laid 
ilown  certain  arguments  against  an  export  policy.  One 
of  these  was  that  once  the  power  was  exported,  the 
export  could  not  bo  stopped.  The  Premier  quoted  Ocn. 


fiiZ'y  the  demands  for  a  lower  tariff  or  lower  freight , 
rates,  when  the  members  were  on  their  feet  in  the  i 
various  debates,  it  became  clear  as  each  session  went  on  ■ 
that  the  Premier  could  depend  on  a  sufficient  number,  j 
no  matter  what  the  course  of  the  Government  was  upon  i 
the  tariff,  to  retain  it  in  power.  The  "bolt”  of  seventeen  j 


CANADA’S  RAILWAY  PROBLEM. 

Present  Difficulties  Not  Due  to  Defects  of  Private  Ownership  —  Undertakings  Far  in  Advance  of 
Country’s  Existing  or  Immediate  Future  Requirements  —  Over>ambitiou8  Projects 
Supported  by  Government — No  Menace  in  Sight  For  the  C.  P.  R. 


members  on  the  Budget  evidently  determined  the  leader, :  VV^GILE  the  general  railway  situa- I  Remarks  of  Mr.  E.  W.  Beatl 
Mr.  Forke,  that  lie  must  take  a  firm  stand  if  his  party'  Gon  has  not  materially  chang- '  I  ivsldent  of  I.  P.  K*.  to  Sliare- 

ed  since  1  last  addressed  you,  there  |  noldera  at  Annual  Meeting, 
has  been  in  recent  months  a  marked 


as  a  group  was  not  tlioroughly  to  discredit  itself  before 
the  country.  difference  in  the  attitude  of  the  bu.sl-  j  isfactory  conditions  was  undoubtedly 

Under  the  re-organizatlon  wo  earnestly  hope  that  the  i  ness  communities  and  the  public  at  I  the  formation  from  time  to  time  of 
Progre.ssivea  will  show  a  greater  inclination  to  keep 


large  towards  what  is  known  as  our  i  policies  of  extensive  new  con.struc- 
u  .  ^  .1  1  It  i-.-  1^1  J  .  .Railway  Problem  an  attitude  quite :  Hon  and  duplication  of  then  existing 

Mewburn,  a  member  of  the  former  Unionist  Oovernment.  themselves  clear  from  political  deals,  and  prc.sent  as  j  disinterested  apathy  j  railway  lines,  in  most,  if  not  all. 

who  had  stated  that  during  the  war  the  export  of  power  i  fairly  as  they  can  the  typical  Western  viewpoint  with-  which  has  heretofore  characterized  j  cases  by  the  government  or  with  gov- 

to  the  United  States  had  been  permitted  so  as  to  aid  I  o»t  undue  coloring.  If  the  country  at  large  feels  that  It  that  of  the  I  'anadian  people  towards  ernment  assistance  and  In  antlclpa- 

ihe  .Amerirans  in  making  munitions  and  since  Hint  time  can  accept  this  presentation  of  the  situation  at  its  face  toansportatfon  matters  and  there-  Hon  of  a  much  grater  development 

i  I  f  .,<1,1...^.^  J  tore  one  which  Is  welcomed  by  all  1  than  the  country  has  enjoyed.  It 

It  had  been  impo.sslblc  to  stop  the  export.  I  value,  a  great  stop  forward  will  have  been  taken  towards  iiijnijing  Canadians.  It  is  not  j  does  not  seem  to  be  material  whe- 

*  *  If  *  'adopting  measures  that  all  must  feel  are  required  to.  necessary  for  me  to  recall  ther  the  over-ambltlous  projects  wero 

_  ,  1X7411  u  T»  enable  the  West  to  work  happily  and  efficiently  and  i  to  your  recollections  the  serl- 1  launched  by  the  Government  of  the 

License  Will  be  Permanent.  prosperously  in  con,1tinctlon  with  the  other  sections  of  mistakes  with  which  the  trans- j  day  or  were  concedved  by  individuals  |  both 

Ta..horo.u-.  ..in.  w.l,  „  a..  p,cl  c,  i 

— - repeat  the  representations  which  In  each  case  the  undertakings  re- 

were  unsuccessfully  made  from  time  !  ceived  the  financial  support  of  the 
to  time  by  the  executives  of  your  i  government  and  the  approval  of  the 


w 


fE  believe  that  Mr 

As  wo  have  declared  before.  It  would  be  very  diffi-'t 
cult,  without  straining  International  relations,  to  shut  off  ■ 
the  export  of  power  even  at  the  expiration  of  a  definite 
license  period  once  industry  across  the  border  had  i 
.crown  up  and  become  dependent  upon  this  supply  of 
Canadian  power.  Technically,  of  course,  an  agrceineiif 
•  oiild  he  made  that  at  the  end  of  thirty,  or  forty,  or  fifty 


“Produced  In  Canada”  Campaign 

I.\  an  address  to  the  manufacturers  of  Quebec  Province  company  in  an  attempt  to  persuade  i  people  and  without  such  support 
.4  4i,.,i..  ...i  41,!..  VI,  v-  w  oo.wi,/  toose  In  authority  that  the  policies  their  completion  would  have  been  im- 

at  Ihrir  annual  meeting  this  week.  Mr.  L.  W.  Beatty  ^  „^optcd  could  only  result  In  '  possible.  Private  admlnl.stratlon.  as 

did  well  to  emphasize  the  necessity  for  combining  along  !  disaster  to  the  promoters  and  possT-  ;  T  appreciate  the  sit.iiafloD.  did  nor 
with  appeals  to  patriotic  ferllnss  tho  ploniGnt  of  quality  ;  ble  embarrassment  to  the  country  *  break  down  but  the  undertakings 
years,  if  the  power  was  required  in  Canada,  the  com- >  and  value  as  essjentlal  to  the  success  of  this  worthy  ' 'toelf.  j  were  so  far  in  advance  of  the  c.oun- 

movement.  The  “Made  in  Canada’’ slogan  or  trademark, '  Argument  Against  Priyatp  ;  fry  s  exi.sting  or  mmei  ate 


i;i.any  exporting  it  would  be  compelled  to  cease  its  export 
in  whole  or  in  part  and  devote  such  power  to  Canadian 
requirements.  We  are  thoroughly  conrineed,  however, 
rhat  we  might  as  well  dismiss  such  a  possibility  on  the 
ground  that  it  was  not  a  probability,  and  the  risk  of 
failure  makes  it  necessary  for  Canada  in  facing  the 
elution  of  this  problem  to  assume  that  once  a.  certain 
quantity  of  power  is  permitted  to  be  sent  across  the 
border,  this  country  must  continue  to  permit  the  e.xporl 
of  that  power  ad  infinitum. 

*  If  *  * 


Beatty,  K.f',,  i  ditions  which  your  directors,  in  | 
common  with  the  business  interests  | 
of  the  country,  seriously  regret.  We  I 
have  indicated  that  we  would  be  | 
very  glad  to  join  with  the  exeru-  i 
fives  of  the  National  Railway  in  re-  j 
duclng  by  common  action  as  much  , 
of  the  duplication  as  public  require-  I 
ments  and  the  interests  of  the  in-  j 
dividual  companies  will  permit.  i 
It  l.s  probably  true  that  the  results  [ 
of  these  policies  of  restriction  In ! 
serv  ices,  which,  in  the  first  instance,  j 
will  be  directed  to  passenger  service,  | 
will  come  at  a  time  Vhen  the  tour- 1 
ist  and  ordinary  summer  traffic  of ! 

companies  is  at  Its  heaviest,  I 
and  that  the  convenience.  In  fact,  j 
the  absolute  neressitles  of  the  tra-  | 
veiling  public  will  demand  train  ser-  j 
vice  which  would  not  otherwise  be  ' 
required.  I  am  entirely  In  favor  of  ! 
this  action  because  I  think  it  l.s  die-  \ 
tafed  by  common  sen.se.  but  I  should  1 
not  like  to  have  it  felt  liy  the  public  I 
at  large  that  it  will  con.stituto  an  ; 
.adequate  solution  of  f'anada’s  ruil- 
,  ^  .way  difficulties 
future  ' 


he  declared,  could  only  be  effective  if  it  represented 
I  good  quality;  if  the  word.s  “Prodticed  in  fanada”  were 
found  to  be  synonymous  with  "Best  for  the  price”  or 
"Worth  the  money”.  Then  it  had  a  real  selling  value, 
and  created  an  additional  feeling  of  pleasure  and  pride 
in  the  btiycr  as  well  ns  In  the  seller. 


4  44.  4  44.  1  <•  I,  I  “As  to  the  larger  question  Of  the 

Ownership.  ,  ■•^'ninrements  that  their  f.allure  relations  which  the  companies 

The  successive  policies  of  over- |  atoiost  inevitable.  Gndonhtedly.  t(^. 
construction  and  duplication  with  'kc  situation  is  .a^ravated  by  toe 

government  assistance  forced  the  ac-  |  di.sappolntmenf  In  the  honest  the  view  that  next  to  the  prosperity 

quisition  by  the  government  of  prac-  "f  "’3”^  «”>■  tojb'to  men  and  oth-  |  railway  there  is  nothing 

ttcally  all  lines  save  those  of  your  <'>«  ^  r^toat  intelligent  self-interest  would 

company  and  the  resultant  burdens  (  burdens  would  be  lightened,  ir 
are  now  being  heavily  felt,  ospocially  ,  altogether  removed,  and  that 
under  the  rather  sub-normal  condl- 1  fbey  would  then  be  in  n  position  to 
tions  now  prevailing.  ■  af'S'n  e  themselves  that  the  Tanadian 

It  is  asserted  that  the  present  situ-  !  railway  problem  was  behind  them, 
atlon  is  due  to  the  failure  in  former  1  »  *  ¥  * 

Inadequate  Solution  of  Problem. 


Competing  Against  Our  Own  Factories. 

The  Quebec  Premier  urged  as  a  second  reason  the  fact 
that  in  .supplying  power  to  the  United  States  at 
presumably  a  lower  cost  to  them  than  they  could  secure  *  shareholders  in  making  it  clear  that  the  present 
by  the  u.sc  of  coal,  we  would  he  aiding  the  United  St.ales  ;  flf'tation  was  of  no  particular  signlfleance  either  in  sup- 
■to  compete  against  our  own  manufacturers  in  our  own  I  PUkltc  ownership  or  in  depreciation  of  private 

markets.”  He  added  as  a  third  motive  for  refusing  to  i  "P‘^’''iGon.  Mr.  Beatty  in  introducing  this  subject  ro- 


Private  Ownership  Not  at  Stake. 

SUl’I’ORTERS  of  pulilic  ownership  have  adofitcd  the 

,„.,o  or  UP  .he  ;  J-”  i  _ 

National  Railways  as  a  "horrible  example”  of  the  failure  !  ownership  and  administration  re- 1  VTOUR  company  has  neither  dupli 


lead  your  directors  so  much  to  desire 
ns  the  prosperity  of  the  National 
Railways  and  the  Ic.ssening  and  ulti¬ 
mately  the  entire  elimination  of  the 
burden  its  operations  Impose  upon 
the  Canadian  people. 

If  If  If  If 

\  Neither  Absorbed  Nor  Menaced 

of  private  ownership,  and  the  president  of  the  Canadian  suited  In  the  establishment  of  public  I  cated  any  important  railway  ^  VV/^k-  propose  to  work  in  t^  great- 

Pacific  Railway  Company  did  well  at  the  annual  meeting  owncr.ship  in  respect  to  these  prop- 1  line  nor  has  it  increased  in  any  aLiv..4innai  t 

orties.  Such  statements  without  an  !  preclable  depree  the  extent  of  its  |  National  Railwajs  consistent  ^ith 
exposition  of  the  sequence  of  policies  j  services  during  the  past  five  years,  I  Hie  interests  of  the  property  itself 
are  misleading  to  a  degree.  The  |  and  it  therefore  cannot  bo  held  re-  |  and  of  its  owners  and  I  would  expect 

principal  cause  of  the  present  nnsat- 1  sponsible  for  the  growth  of  the  con-  (fontiniied  on  Page  7) 


permit  the  export,  that  as  the  Americans  are  a  practical 
people,  as  soon  as  they  had  no  power  and  could  not 
develop  It  at  home,  they  would  come  to  Canada,  as  Mr. 
Duke  had  done,  and  would  erect  plants  In  this  country. 


ferred  to  the  claim  that  the  present  situation  was  due 
to  the  failure  in  former  years  of  private  undertakings, 
the  inference  drawn  being  that  “defects  of  private  own¬ 
ership  and  administration  resulted  In  the  establishment 
and  industries  would  be  established  as  well  and  the '  of  public  ownership  in  respect  to  these  properties.” 
products  sent  throughout  the  world,  the  output  of  work  Such  statements,  without  an  exposition  of  the  sequence 
produced  by  Canadian  workmen.  He  added  that  we  as  '  “f  Policies,  be  declared,  were  "misleading  to  a  degree.” 
Canadians  would  be  making  an  error  "if  we  send  away  fu  an  exposition  that  he  himself  provided  he  sketched 
our  heritage  and  pillage  our  domain.”  i  deftly  and  concisely  the  outstanding  features  of  our  ,  gjfAij, 


Inside  Stories  of  the  Street 
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dations. 
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TO-DAY 


If  you  are  inclined  to 
put  off  the  making  of 
your  Mrill  until  you  can 
"get  around  to  it,”  read 
our  booklet  entitled 
"Safeguarding  Your 
Family’s  Future.” 

A  Copy  will  be  mailed 
you  on  request. 

APPOINT  AS  YOUR  EXECUTOR 

Crown  Trast 

Con^aiqr 

nr.jAMMtn  MomnuMa 


NATIONAL 

CEMENT 

COMPANY 

7%  First  Mortgage 
Bonds 


Denominations : 
$100,  $300  and  $1,000 

Interest  May  1st 
and  November  1st 


Bonus  in  Common 
Stock 


With  the  latter  portion  of  Mr.  Tascliereau's  conclu¬ 
sions  we  are  not  in  as  close  iigieement  as  with  his 
former  axiom.  The  second  and  fliird  arguments  must 
tie  closely  associated  and  studied  together.  In  a  sense 


The  small  trader  has  disappeared 
to  such  an  extent  from  the  local 
Street  that  the  other 
PAGE  THE  day  one  of  the  brokers 
remarked  that  It  would 

TRADER. 


railway  crisis,  with  which  the  government  has  always  ;  TRADER.  be  a  good  scheme  to 
been  Intimately  associated  either  by  way  of  actual !  get  a  bell  boy  and  have 

agreement  or  of  sympathetic,  support.  The  principal  the  downtown  dis- 

oause  of  present  unsatisfactory  conditions,  Mr.  Beatty 


■  trict. 


they  approach  the  arguments  tliat  are  being  commonly  "‘“totained.  was  "undoubtedly  the  formation  from  i 


that  the 
seems  to  he  without  the 

used  In  favor  of  an  emliargo  on  the  export  of  pulpwood  H)  time  of  policies  of  extensive  new  construction  and  du-i  usual  amount  of  money  to  play  'w  ith 

and  we  fancy  Quebec’s  Premier  would  have  some  diffi- '  PHcation  of  the  then  existing  railway  lines”,  and  he  land  that  on  this  account  it  is  not 

culty  in  clearing  liimsclf  of  a  cliarge  of  iuconsistenev  in  i  added  a  very  vital  point  in  relation  to  this  subject,  “InJ®®'a>'  the  following  even  in 

iidopting  arguments  to  oppose  the  export  of  power  that  ‘  most,  it  not  all  cases,  by  the  government  or  with  govern- !  tion  regarding  an  issue  would  seem 

apparently  he  lightly  rejects  in  connection  with  the  ment  assistance,  and  In  anticipation  of  a  much  greater  |  to  be  p.articularly  good, 

export  of  pulpwood.  ;  development  than  the  country  has  enjoyed.”  The  absence  of  the  small  trader  is 

V.  if  *  ¥  ;  After  thus  linking  up  government  and  private  policies !  aH  toe  more  noticeable  because  his 

4.  ....  ..4  Mr.  Beatty  reaches  a  natural  conclusion  that  "it  does  not  ’*a'ially  consist  of  get- 

Not  as  Alluring  as  Pulp  Paper.  I  seem  to  be  material  w-hether  the  over-ambitious  projects  I  g*”pnt,y.'*a'nd  ”while  he*^d^s' not  b'ify 

NO  one  for  a  moment  would  dispute  the  conclusion  Hiat  [were  launched  by  the  Government  of  the  day  or  were ;  a  large  amount  at  any  one  time,  still 
IMr.  T.i.schereau  desires  to  achieve,  n.amely  the  build- 1  conceived  by  individuals  or  companies.  In  each  case  the  :  the  character  of  his  business  results 
ing  up  in  ("anada^  through  cheap  and  abundant  hydro- !  undertakings  received  the  financial  support  of  the  Gov-!*"  many  a  commission,  all  of  which 


of  covering  in  around  40.  In  other 
circles,  it  is  figured  that  it  is  this 
very  tendency  that  has  held  up  the 
price  of  the  stock  for  the  past  couple 
of  weeks.  Every  little  while  toe 
stock  can  be  taken  in  hand  and 
when  it  makes  an  advance  of  a  few 
points  some  of  the  interests  Svho  are 
short  of  it  get  a  little  nen-ous  and 
start  to  cover.  It  is  this  sort  of 
buying  which  it  is  said  has  been  be¬ 
hind  the  appearance  of  strength 
which  the  stock  has  shown  in  the 
face  of  the  conflicting  stories  which 
have  been  circulated  regarding  the 
position  of  the  brewing  industry. 

There  is  an  old  adage  on  the  Street 
that  if  one  is  operating  on  the  short 
side  of  any  security,  the  least  said 
about  it  the  belter. 


electric  power,  of  branches  of  Americ'an  industrle.s  or  j  ernment  and  the  approval  of  the  people,  and  '"■Hhoiit  j  general  earnings  of 

industries  that  emanate  chiefly  from  Can.adian  origin.  :  srtch  support  their  rompletton  would  have  been  Inipos- ■ 

TVe  are  deceiving  ourselves,  however.  If  we  attenvpt  to  '  sible.”  Mr.  Beatty  adds  as  a  final  conclusion: 


sustain  a  parallel  between  the  allurements  of  Canada  for  i 
the  manufacture  of  pulp  and  paper  with  that  of  the  j 
average  industry,  Mr.  Taschereau  mentions  a  supply  of  i 
reasonably  cheap  power  as  If  it  were  a  prevailing  incen-  I 
tive  for  American  manufacturers  to  locate  in  Canada.  ! 

la  the  case  of  the  pulp  and  paper  industry,  however,  a  ' 
supply  of  power  Is  very  far  inferior,  we  take  it.  as  an  > 
Inducement,  to  the  all-importaut  supply  of  the  raw  mate- , 
rial  of  the  industry, — pulpwood.  The  conjunction  of 
pulpwood,  primarily,  with  an  abundance  of  accessible  ' 
power,  is  providing  an  overwhelming  economic  argu-  j 
ment  under  which  by  the  end  of  the  present  year  supre-  j 


"Private  administration,  as  1  appreciate  the 
situation,  did  not  break  down  but  the  undertakings 
were  so  far  in  advance  of  the  country’s  existing  or 
immediate  future  requirements  that  their  failure 
was  almost  inevitable.  Undoubtedly,  too,  the  situa¬ 
tion  Is  aggravated  by  the  disappointment  In  the 
honest  hopes  of  many  of  our  public  men  and  others 
that  in  a  relatively  short  period  the  burdens  would 
be  lightened  if  not  altogether  removed,  and  that  they 
would  then  be  in  a  position  to  assuiB  tlieapielve.s 
that  the  Canadian  railway  problem  was  Keiilnd 
them.” 


The  difference  In  the  reception 
given  to  American  capital  in  this 
country  w^as  strik- 
YVEU'OME  OR  Ingly  shown  in  two 
UNWELrOME  instances  recentl.v. 

In  connection  with 

_  I  the  bread  merger  there  was  some  tn- 

'  ‘  clintvtion.  especially  among  the  small 

If  there  is  one  occasion  when  i  consumers  to  utter  a  plaint  that  Can- 
!  publicity  interferes  with  plans  it  is  |  adian  companies  had  dared  to  sell 
I  w’hen  traders  talk  about  I  out  to  American  interests.  On  the 

IM  HERE  being  short  of  a  stock,  other  hand  there  is  the  attitude  to- 

PI  BLiriTY  This  applies  more  par-  j  wards  the  American  interests  who 
HI  RTS.  ticularly  to  local  secu-!have  been  working  on  the  plan  to 


rities,  as  the  floating 
supply  in  them  is  not  usually  very 
large. 

Of  late  the  Street  has  seen  with 
surprise  the  number  of  people  wiio 
seemed  anxious  to  announce  tlie  fact 
that  they  were  short  of  National 
Breweries  stock  and  that  they  had 
gone  short  of  it  in  the  expectation 


form  a  merger  of  asbestos  compan¬ 
ies. 

In  this  latter  case  the  transaction 
has  taken  a  great  deal  of  work  and 
will  require  much  capital,  but  be¬ 
cause  most  of  the  asbestos  undertak¬ 
ings  were  in  bad  shape  the  proffer 
of  American  capital  was  welcomed 
in  loud  tones  and  everywhere  aroupd 


the  Street  there  was  a  good  word  for 
tile  American  banking  group  who  are 
working  to  put  the  Canadian  asbes¬ 
tos  field  on  a  sounder  and  be* ter 
basis. 


Write  for  -ovr  tkn  rbasoss  for 

RECOMMESDISG  THIS  ISVESTMENT 


A  great  many  people  unfamiliar  ^ 
with  stock  market  affair.s  have  the  ‘ 
idea  that  speculators  in  the  ] 
THE  Street  are  made  up  of  in- 1 

WRONG  sider.s  and  outsiders,  with 

IDE.4  the  former  having  the  ■ 

cards  stacked  against  the  | 
latter.  It  is  a  popular  conception  of  I 
the  public  mind  that  there  is  a  mys-  ' 
lorions  "crowd”  who,  having  private 
knowledge  of  the  Inner  workings  of  | 
the  companies  whose  securities  are  ^ 
traded  in.  can  work  prices  up  or  i 
down  to  suit  themselves,  and  take  I 
advantage  of  the  green  trader. 

Yet  there  are  many  cases  where 
the  so-called  insiders  have  lost 
money  on  their  operations,  as  a  re-  • 
suit  of  different  ideas  on  the  part  of 
the  outsiders.  In  addtion.  it  Is  well  ' 
known  that  directors  and  officials  of , 
corporations  are  poor  judges  of  the 
markets  for  their  own  securities. 

A  case  In  point  is  that  of  a  mem-  : 
ber  of  a  stock  exchange  firm  who  had  ! 
made  a  lot  of  money  trading  In  a  | 
certain  low-priced  Industrial  stock  1 
as  a  result  of  his  personal  investiga-  '■ 
tion  and  judgment.  He  accumulat-  | 
ed  a  line  of  the  stock  and  took  so  j 
much  interest  in  the  company’s  af-  i 
fairs  that  he  was  elected  to  the  j 
hoard.  From  that  time  forward  he  | 
has  not  made  a  penny  trading  in  the  ' 
stock  and  he  says  that  when  he  does 
take  a  position  it  Is  Invariably 
wrong.  "I  suppose  I  am  too  close  to 
the  picture,"  he  said,  woefully. 
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Do  not  leave  a 

‘Troubled  Estate’ 


"It  is  a  blemish  to  a  man  well  esteemed  for  his  wisdom  and  discre¬ 
tion  all  his  life  to  leave  a  troubled  estate."  Leaving  a  'troubled 
estate’  most  commonly  results  from 

(1)  failure  to  leave  a  Will,  or 

12)  having  executed  a  Will  leaving  one  that  has  been 
carelessly  or  improperly  drawn,  and 

13)  injudicious  choice  of  Executor  and  Trustee. 


We  recommend  that  you  consult  your  Solicitor  or  Notary  regarding 
the  preparation  of  your  Will  without  delay  and  appoint  Montreal 
Trust  Company  your  Executor  and  Trustee.  We  have  every  facility 
for  giving  you  permanent,  impartial,  financially  responsible  and  ex¬ 
perienced  service  in  these  capacities.  ' 


Montreal  Trust  Company 


11  PLACE  D'ARMES 


MONTREAL 


SIR  HERBERT  S  HOLT,  Preiidenl  A  J.  BROWN,  K.C.,  Vicf-Pnndtnl 
F.  G.  DONALDSON,  General  ^fanaper 


RAPID  GROWTH 
SOUTHEASTERN 
POWER  &  LIGHT 


Sir  If.  Montagu  .Allan  returned 
home  this  week  from  ('alifortiia, 
where  he  has  been  spending  the 
winter  months. 


Stock  Advances  to  $73,  Indicat¬ 
ing  $146  For  Alabama  Trac¬ 
tion  —  Good  Report  Coming 
—  Rapid  Growth,  Especially 
in  Past  Six  Months — Position 
of  Underlying  Securities  Dis-; 
cussed. 


.T.  n.  0.  Kippen,  of  the  Mont¬ 
real  investment  house  of  Kippen 
&  Company,  arrived  hack  in 
Montreal  this  week  by  the  S.  S. 
Montrose  from  a  trip  to  Europe. 


Financing  Capital  Expenditures 

From  Land  Sales  of  the  C.  P.  R. 


Over  $127,000,000  Available  From  Land—— Deferred  Payments 
of  $59,000,000. 


j  A  favorable  earnings  report  for 
1924,  to  be  published  shortly,  should 
reflect  the  strength  in  .Soutlieastcrn 
Power  &  Light  Co.’s  issues  and  is¬ 
sues  of  Its  subsidiary  companies  in 
New  York  as  well  as  in  Canadian 
I  markets.  At  present  the  6  per  cent, 
notes  outstanding  in  amount  of  $7,- 
500,000  are  the  only  funded  obliga- 
I  tlon  of  the  company,  but  its  subsi¬ 
diaries.  the  Alabama  Power  Co.  and 
Alabama  Traction.  I.lght  &  Power 
ico.  have  $50,746,300  outstanding  in 
hands  of  public  quoted  in  the  unlist- 
!  cd  market. 

I  Southeastern  Power  &  Light  com- 
1  mon  around  $73  a  share,  equals  $146 
'  a  share  for  old  Alabama  Traction. 


General  A.  I>.  Mcnae,»of  Van¬ 
couver.  has  returned  home  after 
spending  four  months  in  Cuba 
and  other  points  in  the  West 
Indies. 


II.  S.  Pritchard,  general  sales 
manager  of  the  Ford  Company  of 
Canada,  is  now  visiting  the  west 
on  a  business  trip. 


The  firm  of  .'Mara  k  McCarthy, 
members  of  the  Toronto  Stock 
K.xchange,  have  announced  that 
H.  <}.  Davidson,  who  has  been 
associated  with  them  forthepast 
four  years,  has  been  taken  Into 
partnership. 


Limited;  E.  L.  Pease,  vice-presi¬ 
dent  of  the  Royal  B.ank  of  Can¬ 
ada;  H.  .M.  Tucker,  vice-presi¬ 
dent  of  the  Eaton  Co.,  Ltd.;  and 
Sir  Harold  Itoiiltoii,  RarU  chair¬ 
man  of  the  Dominion  Tar  and 
Chemical  Co.  Limited.  '' 


Frank  East  has  been  appointed 
general  manager  of  the  John 
East  Iron  Works  of  Saskatoon, 
while  Lome  lUanchard,  formerly 
instructor  of  the  Engineering 
Department  of  the  University 
of  Saskatchewan,  has  been  ap¬ 
pointed  general  superintendent. 
Mr.  East  Is  a  brother  of  John 
East,  the  president  of  the  com¬ 
pany. 


Canadian  Pacific’s  land  sales  since 


it.s  Incorporation  in  ISSl  have  been 
an  important  factor  in  the  company’s 
high  average  dividend  rate  and  there- 


which  will  be  paid  for  through  theioj  advance  from  $8  to  $10  per 


land  contr,act  payments  without  any  I  three  years  ago 


increase  in  fixed  charges  against '  ®  P*'*"  notes  selling 


Among  the  prominent  financial 
arriving  in  Montreal  this  week 
on  the  Empress  of  Srotland  were 
l.t.-Col,  ,1.  W,  Woods,  president 
of  the  Woods  Manufaciurliig  Co.. 


At  the  annual  general  meeting 
of  shareholders  of  the  Canadian 
General  Electric  Company,  Lim¬ 
ited.  held  In  Toronto  last  week. 
A.  E.  Djment  was  elected  chair¬ 
man  of  the  board,  and  his  place 
as  president  was  filled  by  the 
election  of  D.  P.  Diirland.  J.  H. 
Hlark  of  Toronto,  president  of 
the  Great  Lakes  Paper  Company. 
TJmlted,  was  elected  to  the  board 
of  directors  to  fill  the  vacancy 
caused  by  the  death  during  the 
year  of  the  late  Sir  William 
Price. 


_  -  -  .  railroad  operations.  It  Is  safe  to  say  i  callable  at  10,.  t 

fore  of  large  benefit  to  stockhold- j  that  today  the  railroad  fixed  charges 1925  and  V*  per  cent,  less 
ers,  says  the  Wall  Street  Journ.al.  j  would  be  about  $4,000,000  more  an- 1  ^^*'*'*'**^f®*'  maturity  in  1929,  offer 
In  the  42  years  since  the  company’s  j  nually  if  it  had  not  been  for  some ! chance  for  market  apprecla- 
ineeption  some  25.0o0,000  acres  of  |  $108,000,000  net  that  has  been  or  is '  t*®®-  The  notes  are  secured  by 
land  and  to^vnsites  have  been  sold  being  expended  for  capital  accounts  ^  Alabama  Traction,  Light 

at  an  aggregate  total  of  approximate-  out  of  land  sales.  In  other  words,!*  Power  5  per  cent,  bonds.  The 
ly  $190,000,000.  Latter  total  does  not  the  dividend  rate  of  10  pdr  cent,  on  potter,  together  with  $13,668,900  more 
Inrlude  land  sale  of  subsidiaries  the  ordinary  stock  which  has  been  ■  outstanding,  are  In  turn  secured  on 


Your  Property 


The  business  of  this  Corporation  is  conducted 
in  Departments  in  which  the  various  classes 
of  woper^  are  managed  by  a  specially  trained 
staff.  endeavour  to  secure  the  highest 

possible  returns  from  property  entrust^  to 
our  care. 


Let  us  act  as  your  aeent  in  the  management  of 
your  property.  Our  booklet  Your  Financial 
Agent  fully  explains  the  service.  Send  today 
for  a  copy. 


0fte 


Toronto  GeneralTrusts 

Corporation 


W.  a.  WATSON, 

Oencral  llAnaeer. 


H.  M.  FORBES, 

Aai’t.  Qrn«rml  llBnas«r. 

Head  Office:  BAY  &  MELINDA  STREETS,  TORONTO 

Branehas; — Ottawa,  Winniiieg,  Saskatoon,  Vancouver. 


HIGHER  REVENUES 
BARCELONA  TRAC. 


'The  annual  report  of  the  Harce- 


TOPICS  OF 
THE  DA  Y 


hie  by  financing  capital  expenditures  !  cent 
from  the  sale  of  lands  which  were  a 
gift  to  the  company. 

Still  Has  Taliiable  Land  Holdings. 
Starting  with  a 
acres  from  the  Dominion 

.  .  J  «  1  J  and  a  subsidy  of  $25,000,000, 

against  net  proreeds  of  land  sales  ,,  _ ' _ , _ ■ 

_ _  T.,  .V,  _ _ _  too  7S0  *-00  company  received  other  land 

account.  In  the  same  year  $30.7.72,-  _ 

.n-  L  .  ,  !  .  I  acreages  through  the  purchase 


all  land  sales  to  date  is  about  $160, 

000,000. 

Of  ihe  latter  $36,193,521  was  userl 
for  con.struction  purposes  prior  to 
190,5  and  in  the  latter  year  was  cre¬ 
dited  to  the  road’s  cost,  of  road  and 
eqtiipmcnt  acrnunt.  and  charged 


which  have  approximated  over  .$12,- 1  maintained  since  1911  could  hardly  i  common  stock  of  the  Alabama  Iona  Trartlon.  Light  .and  Power  Font-  R 
tioo.ooo  After  allowing  for  selling  h,ave  been  paid  continuously  without  I  Power  To.  These  bonds  sell  cur-  I^»ny.  Limited,  for  the  year  ended  g( 
expenses  and  Irrigation  costs  net  of  ihe  lower  fixed  charges  made  possl- j  rcotly  around  89,  to  yield  5.70  per  i  ^foenibei  .i1,  19..4.  Includes  G'o  oc-  iti 

. . .  pltal  expendHures  cent.  counts  of  the  two  new^  subs  diaries  n 

nds  which  were  a  Subsidiary  Bonds.  of  the  company  the  Union  Llectrlca  n, 

Alabama  Power  Go.  1st  Bs  of  1946  I*" I'" 

>  Land  Holdings.  outstanding  In  amount  of  $19.- ‘  a  •’ougli  the  ir  ^  .  . . . 

I, ana  noiaings.  ronslltute  a  prior  Hen  on  ‘’omp.any  had  obtained  a  controlling  !  fixed  at  considerably  over  .6  per  cent, 

gift  of  2.5,000,000  ;  ‘i  of  comninv  This  con-  ^"ferest  In  those  two  utilities,  theac-  ;  and  would  probably  have  been  6  per 

Inion  government  j  ^  ’  I, Included  in  the  re-  cent.,  or  the  bonds  would  have  had 


(roiiHnned  from  rape  1) 
prevailing  interest  rate  that  the  P.  j 
has  .lust  taken  authority  to  arr  tn- 1 
ge  for  is  an  interesting  developmenl 
in  connection  with  higlier  interest  I 
rates  since  1890.  Tf  is  comforting  to' 
note,  however,  that  had  tlic  bonds' 
fallen  due  three  years  nr  so  ago.  the  \ 
Interest  rate  might  have  liad  to  be  1 


CANADimi  APPRAISAL  CDAIPANY.  LIMITED 


The  Pioneer  Appraisal  Organization  of  Canada 


■statollsHad  1SOB 


During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 


Dominion  of  Canada  and  comprising  the  most  repre 
sentative  industrial  plants  in  every  line  of  industry, 


Head  Office 


Correspondence  Invited 

■  364  University  St.  -  Montreal 


rC)R<)NT1> 

Royal  Bank  Building  ^ 


NEW  YORK 
Equitable  Building 


from  the  Dominion  and  provincial 
governments  and  muiiiripnlltie.s  was 
also  credited  as  ji  reduction  in  the 
road’s  cost  of  road  tind  equipment 
aceount.  In  1914 
$52,000,000  of 
note  certitieates  to  shareholders  at 
80  per  cent,  of  their  face  v.-iliie  and 
used  the  proreeds  for  r.apltal  expen¬ 
ditures,  retiring  the  note  certificates 
In  1923  from  a  fund  created  from 


reached  after  the  War. 


slsfs  of  five  steam  plants  ha%dng 

total  capacity  of  817.000  h  p.  .as  well  1  fo  discount  to  yield  a  ftill  6 

as  transmission  lines,  snb-statlons, !  Gsiin  In  RpTennes.  ■  per  cent.  The  present  position  then, 

195  which  h.^d  been  received  up  I*’ j  n'.'  suhoiaiZ  i ‘’A*’ ••  aerving  entire  stiit.e  of  Alabama.  Operating  results  for  the  year  1921.  P*’  about  mldw'ny  between  Interest, 

that  time  .as  subsidies  and  bonuses  |  ‘  ‘  .  nhmit  «  ooo  ooo  i  currently  around  98,  to  fa  «hown  by  the  report,  reveal  an  Im- |  '^*/**^  I’*'**’^ 

*v,«  nr,r„ir,i,,ri  -.ns  T,rni-inriai  '  ,.  .  ‘  ,  .  .  year  tlio  ^1®'^  ^'29  PCf  ccnt.,  and  aro  callable  provement  over  those  for  the  prevl- 

conmanv  held  6  037  600  acres  of  ag- I  underlying  issue  con-  J’ear.  revenues  amounting  to  $2.- 

rlruLral.  timber  and  townslte  !  of  a  $22,700  000  1st  and  reJund- ,  as  compared  with  $2,726,973 

.lands  w-hlrh  It  valued  at  $07  684  ”03  I  mortgage,  $18,000,000  of  'which  in  1923.  Administration  and  general 

14  the  company  sold  ‘  the  value  nlaced  oii'lts'®*’®  6s  and  $4,700,000  are  Rs.  This  expenses  amounted  to  $163„3B3  and 

6  per^eent.  10-ye.ar|®f;;;;fy^^^^^^^  Is  si^urcd  by  $18,732,000  Lst '  there  i.s  a  deduction  of  $342,174  for 

■  ^  '■  "  tural  gas  and  netroleum  lands  mortgage  6b  a  swell  as  a  general ,  reorg.anlzaUon  and  Issue  expenses. 

^verSe  seflinrpricrof  on  the  property.  These ,  leaving  net  revenue  of  $2.49.3.760, 

latfd  in  p.ast  decide  Is  over  $2  an  6b  sell  af  lOS,  to  yield  5.75  per  cent  Bond  interest  payments  of  $2,419,088 
acre  more  titan  the  value  assigned  ,  the  6s  at  95  to  yie  d  5  32  per  eft  .a  halance  for  the  year  "mount- 
to  the  companVs  land  on  the  balance  ffof-  However,  both  lasues  are  I  Ing  to  $.4,672  as  compared  with  $-1,- 


6% 


FIRST  MORTGAGE 
CERTIFICATES 


FOR  THE 

RE-INVESTMENT  OF 
YOUR  FUNDS 


GUARANTEED  AS  TO  REFUNDING  OF  CAPITAL  AND  INTEREST 

Write  leday  for  Circulars  devrlblng  our  Offering.  In  $103,  $333  and  $1033  OenomlnVloni 

The  Title  Guarantee  and  Trust  Corporation 
OF  Canada 

224  ST.  JAMES  STREET  Main  6S03  MONTREAL 


deferred  payments  on  it.s  land  eon- In  1884  ‘the  company  valued  ; at  105  to  1932.  price  dr- ,  986  In  1923. 


•  »  liV.s  over* ‘2L000‘.P00“ acres*' aT  approx-  creaflnk  %  Pef  cent  yearly  there- i  In  Better  PosHoin. 

Kiiilrq.3d  Fixed  fhiirges  .Vffrefed.  ■  imately  .$42,000,000  and  sale  price  of  Pfices.  therefore,!  j-  Penrock.  president  of  the 

Ag.aln  last  ye.ar  tlie  comp, my  re-;  l.mds  sold  since  then  exceeds  that  98  would  appear  the  better  pur-  company,  in  hie  remarks  to  fhe 
•sorted  to  its  deferred  payments  on  '  niore  than  41^  times.  .chase.  |  shareholders  points  out  the  beneflt.s 

land  contracts  as  a  security  for  Is- j  At  the  end  of  last  year  deferred  ■  Bapid  Bevelopnient. 

suing  $.30,000,000  in  20-year  4’2  per';  p.ayments  on  land.s  and  townsltes  to- !  Southeastern  Power  &  Light  Co,,  reorganization  of  tho  ciipltal  last 
cent.,  note  eertitirates.  From  inter- i  t.alled  $59,653,030.  Allowing  for  the  aslng  Alabama  Power  Co  .  its  prin-  summer,  the  amount  required  to  meet 
est  on  the  band  funds  iliridendM  of  j  $:io. 000.000  In  rote  certlfieale.s  which subsidiary,  as  a  nucleus,  is  interest  on  the  outstanding  funded 
2’,i  pci  cent,  on  llio  ordinary  stock  ;  must  be  paid  out  of  land  contract  ,-api(}iy  developing  into  one  of  the' debt  having  been  reduced  from £794.- 
in  1010  and  1  i»er  cent,  c.aeh  in  1909, 1  p.ayments  and  considering  the  bal- '.jijpgp.pt  destrlltntors  of  power  and  884  to  £462.831.  It  is  also  explained 
1908  and  1907  were  declared  giving  !  ance  slieet  value  of  the  unsold  lands,  tight  in  the  south.  Since  the  first  *  that,  as  a  result  of  the  re-arange- 
stoekliolders  a  total  of  $7,308,(100.  t  $07,684,203,  there  remains  over  $127,-  nf  IJip  year  company  has  hern  tak-  ment  of  the  compiiny’s  fixed  charge.s, 
I.fitter  aiimunt  represrnbs  extent  to'  OOO.OOO  of  assets  available  for  simll-Jjp|r  over  many  new  properties.  Pen-  a  greater  proportion  of  thew  isjiay- 
which  ptoi;kholder.s  have  benefited  |  ar  new  flnajiclng.  '  sacola  Electric  Go.  in  norfhcni  Flor- ,  able  In  Spanish  currency,  so  that.  In 

liirpctly  from  band  sjiles,  but  the  ap- j  In  the  42  full  years  of  the  com-  aud  Mobile  Electric  f'o..  located  the  event  of  any  further  depreciation 
proxiniately  $78,0.00,000  plowed  Icick  ^  pany’s  operations  if  has  never  frilled  ]p  southern  p.art  of  Alabama,  are  two,  in  the  value  of  the  peset.a.  the  reve- 
inlo  the  company  as  capital  expen-  to  pay  a  dlridend  except  in  180,5.  In  „f  tho  largest  properties  acquired,  nue  of  the  company  would  not  be  .«o 
ditures  up  to  191..  anil  ]>a.ld  lor  b.v.only  two  .vears  wa.s  it  as  low  .as  2*2  q-fif,  ia.t((,i-  company  was  acquired  I  seriouslj'  affected, 
jiayments  from  land  contr.acis  repre- i  pei-  cent  and  In  the  last  11  year.s  It  f,.oni  ihe  Ryllesby  Interests.  The 
senfed  a  saving  in  fixed  charger,  on  I  has  been  10  per  cent  annually  A  bought  power  plants 

railroad  operations  of  probably  I  total  of  260  per  cent,  on  its  ordinary  jp  n.itficsbiifg  and  Meridian,  Miss., 
about  $3.0110,000  yearly  in  the  last  '  slock  has  been  paid  in  dividends,  one  of  tho  H.  L.  Doherty  &  Co 

decade.  Including  tlie  $30,000,000  ■  ;,nd  the  average  yearly  dividend  haa  .  j^ubsldiarlcs. 
issue  of  note  rert.ifirates  last  .\  cni  I  lieen  6.16  per  cent.  ■  Plans  Three  Subsldlartos, 

Acquisition  of  other  hydro-electric 
properties  In  northern  Florida, 
southern  Alabama  and  soulhern  Mis¬ 
sissippi  will  take  place  .a,s  rapidly  as 
ptiblic  service  rommlsslons  of  the 
respeetlve  states  grant  permission. 


Huge  Total  Listings. 

HFRE  Is  a  statement  that  is  high¬ 
ly  interesting.  If  is  made  by 
Simons,  president  of  ^he 


H. 


of  the  Dominion  to  lake  the  step  and 
[tlie  manner  of  its  aeeoiuplishinent. 

■‘Working  toward  tlie  gold  biisis 
involves  tliree  processes — a  building 
up  of  gold  reserves  to  a  point  where 


E  H 

New  York  Stock  Exchange,  and  they  form  an  ample  rover  for  paper 
sliows  that  the  aggrrg.ite  mitrkot  [  money  in  elrrulatlon  or  a  reduction 
value  of  all  seeurltles  traded  tn  on  i  of  paper  money  to  an  amount  suffl- 
the  New  York  Stock  Exchange  ex- I  dent  to  m:ike  tlie  gold  held  an  am- 


ceeded  $60,0(10.000.0(1(1  on  January  1. 
1925,  the  largest  total  in  the  history 
of  the  exchange. 

"The  past  year  In  finanee.”  said 
Mr.  Simmons,  "has  been  slgnlflraiit 
cliicfly  as  revealing  tlie  financial 


Rccnilng  to  the  company  from  the  |  pre-eminence  and  stability  attntned 

i).v  this  country  since  the  war  In  its 
full  scope  and  its  complete  strength 


NEW  COMPANY 
ERNEST  COUSINS 


"Ititernnl  elements  of  weakness 
which  liad  previously  seemed  to 
ftireaten  America’s  financial  leader¬ 
ship  have  mainly  disappt'ared.  Our 
major  industries,  with  few  excep¬ 
tions,  have  adequately  bridged  the 
dangerous  Intervening  years  which 
followed  tho  armlstleo,  and  now  are 
operating  completely  on 
time  basis,  after  the  emerge 
financing  of  recenT  years.  Over  the 
whole  rountry  standards  of  living 
have  been  maintained  at  high  levels 
and  a  very  gener.al  degree  of  pros¬ 
perity  has  prevailed." 


pie  eov'er  or  a  coinhinatlon  of  the 
two.  'Phe  last  proees.s  la  in  evi¬ 
dence  both  In  the  United  Kingdom 
and  in  Canada. 

"In  Canada  we  h.ave  t.'wo  varie- 
lles  of  paper  money  to  ronsider — 
the  Dominion  notes  and  bank  notes 
and  corresponding  to  these  amounts 
of  gold  held  in  reserve. 

If  Is  then  shown  that  the  reduction 
in  note  rirculatlon  in  Canad.%  has 
hei-n  steady,  since  1!i2n  the  total  out¬ 
standing  having  been  lessened  by 
approximately  $87  million.  Cuirenf 
gold  holding.s  stand  above  tli(> 


WAYAGAMACK  NEWS¬ 
PRINT  FOR  CURRENT  YEAR 


(rontlniied  from  Pago  1) 


While  ground  for  the  new  mill  was 
broken  at  Three  Rivers  only  a  few 
works  ago,  the  foundations  and  some 
of  the  concrete  floors  have  already 
boon  completed. 

A  report  current  on  the  Street  that 
Ihe  newsprint  machines  for  the  new 
mill  had  already  been  delivered.  Is 
denied.  Work  is  now  In  progress  In 
England  on  these  machines  but  It  Is 
not  expected  that  delivery  will  be 
made  until  early  autumn. 

Funadian  Purchases. 

Asked  whether  the  company  was  in 
a  position  to  spend  any  money  in 
Can.ada  on  materials  for  the  mill  this 
director  of  the  company  stated  that 
while  under  the  British  agreement 
purchase 


.  I  rei>re'a*nt*'bn*t  ii'iH  ""'I  '  the  company  was  to  ijumiar,v  aa 

Lninimiv:  nn  hnns  j possililc  on  the  Other  side, 

..n^y  amounls  nn  hand  in  T  chruary.  1921.  they  were  buying  in  the  Canadian 


BONDHOLDERS  OFFER 
TORONTO  MILLING  CO. 


Canada  and  the  Gold  Standard. 


Canada’s  Railway  Problem 


fronliniied  from  Page  6)  .ofthl.s  company  any  apprehension  or 

.  grounds  for  the  belief  that  in  work- ' 

that  the  eontril.utlon.cf  th.^  com-  !  problems  of  the  ®<i,'’yjf®uance  of  additional  first  and 

pany  to  the  country  s  development  in  ,be  future  their  Interests  . 

and  the  importance  of  the  services  I  ^flveraely  or  unfairly  affect- 1 

which  il  has  and  is  rendering  !  ed.  unp-e  ha7n  up 

tully  appreciated  and  recognized  by  j  j  pbould,  perhaps,  add,  too.  that  no 
the  Gov  ernment  of  Canada.  1  am  I  proposals  of  any  kind  from  the  com- 


Announcement  Is  made  of  the  for¬ 
mation  of  Ernest  (  ouslns.  Limited, 

Montreal  The  company  represents 
the  cxintinuation  of  the  bnsiness 
founded  by  Ernest  (  ouslns  In  1888.  ;  •’'l-'innaro 


An  interesting  discussion  is  car- 1 
ried  on  in  Ihe  Ma.v  Issue  of  the  | 


markets  their  lirick,  lumber  and  ce- 
j  nient  requirements,  as  well  as  gtv- 
I  ing  employment  to  a  number  ofCan- 
I  adlan  workmen,  both  In  the  construc- 
j  tlon,  and,  l.ater,  in  Its  operation, 
j  He  stated  that  the  drcctors  were 
well  pleased  with  tho  progress  which 
foronfo. — The  plant  of  the  Toronto  I  has  been  made  up  to  the  present 

time,  and  were  entirely  satisfied  with 
tlieir  financing  arrangements  both  in 
England  and  Canada. 

In  unofficial  quarters  It  Is  stated 


Milling  Company  is  being  offered  at 
[Monthly  ladter  of  the  Alexander  I  ’'®^®''  **  mortgage  trnsT 

i  Hamilton  Institute  under  tlie  gen-  [  agreement  wlilrh  Is  being  exercised, 

i  eral  title  "f  anada  and  the  Cioid  j  It  is  understood,  by  the  bondholders,  i  tlial  th('re  is  now  ev^ry  promise  that 
...,i  •  Af»„-  ,t.p  ...V  1  1..  reporleil  to  he  in  Ihe  first  Wayagamaik  newsprint  will 


After  summarizing  ihe,  whose  bonds  are 


Since  that  time  if  has  giown  intoon 
of 
in 

In 


phirin",  of  BriTlsti  finance  on  a  golil  arrears.  3'he  mortgage  agreement  (  make  its  apiiearance  sometime  dur- 


refunding  mortgage  bonds  .and  per 
■When  property  hold- 
i  Ings  have  been  sufficiently  extended, 

'  the  company  plans  to  form  two  new 
[  subsidiaries.  One  eompany  to  he 

lonvineed  that  (he  vast  majority  of  j  pany  fo  thc  Governm'ent  or  from  the  i  Power  Co.,  will 

(  anadians.  especially  the  business  j  (^nyp^nment  to  the  company  have  I  ®''®^  9''®P®’'/*®® 
interests  of  the  country,  do  not  de-  been  made  .save  those  having  to  <lo  I 

sire  to  see  the  company  either  ab-lwith  the  question  of  reducing  eeo- [  A®®.?,  ,  i  rr.  to  move  into  rnoie  f  xtensive  prrmise.j 

sorbed  or  menaced.  1  do  not  knowlnomic  waste  through  the  elimination;  ®  ’  eomjiany  specialized  In  the 

of  any  situation  which  has  arisen  [so  far  as  possible  of  duplicate  ser- j  "  t  *  PI  i  marketing  of  "Cousins’ Perfectly  Pas- 

which  sliould  give  the  shareholders  1  vices.  .  ings  in  ina  s  a  e.^  |  tciirized  .Milk.” 

I  Sound  Karnings  Growth.  )  'n,e  capitalization  of  the  new  com- 


the  largest  concerns  in  its  field  in  fnd  its  theoretical  application  j  is  underslood  to  antedate  the  exist- |  ing  Noveriiher  and  that  It  is  already 

the  metropolis.  Dominion,  the  letter  says  :  - 1  ence  of  tlie  present  company,  wliich  !  assured  of  a  ready  market.  Dlrec- 

n  1891  .Mr.  Cousins  started  a  dairy.  [  '  dlsrussing  the  forrn.al  resiimp-  I.s  under.stood  to  have  lieeii  paid  for  ,  tors  of  the  eompany.  liowever,  are 


and  bv  1895  the  business  had  expand-  !  ’''®  9:®'9  ('anada  the  in  part  by  lionds.  Tbo  report  Is  eur-  j  non-eornmlttal  on  Ibis  point,  while  It 

ed  to'such  an  extent  that  it.  had  to  i  ♦9nf  come  up  naturally  are  ;  rent,  that  there  will  he  little,  if  any- i  is  admiUed  that  the  full  production 


be  moved  into  new  and  larger  quar- |  U'di'"  regarding  the  present  ahillly  |  thing,  left  for  the  .stockholders 
tr  rs,  and  pure  rream  and  butter  wi ce  |  — — ,  1 1  jn  .n.i  . 

added  to  the  regular  milk  business,  j  '  _ ' 

In  1907  it  wa.s  again  found  necessary 


has  not  yet  tieen  contracted  for. 


$1,000,000  FOR  Grower  company 
LAURENTIAN  CO.!  PASSES  INTEREST 


foDlrol  of  T.aurentian  Hydro-Electric 


Secured  bj  Neiglihoriiig  Company 
-L.xlenshe  titwelopnieiils. 


Earnings  hare  shown  steady  in-  pany  is  made  up  of  6,((00  shares  of 
crease  In  the  past  four  .vear.s.  In  per  rent,  cumulative  preferred  stoew.  , 
1921,  it  showed  $1,999,138  net  in-  par  value  $i((0,  and  lO.OoO  shares 
come,  equivalent  to  2.03  times  fixed  j  ron]mon  sfoek.  no  par  value.  The 
charges.  The  1922  report  showed  officers  and  directors  of  the  new 
eaming.s  of  $2,288,873,  or  2  83  times  ,  company  are  as  follows:  Earnest  Cou- 
Interest  requirements.  Net  for  1923  sins,  president  and  trevasurer;  A.  f  . 

■ -  I  was  13,088,698.  but  due  to  increa.se  '  Cordner,  of 

Bondholders  of  the  Great  Northern  |  in  funded  debt  Interest  was  only  Northeastern  ’  '■  ~ 


I.uneh  Co..  Montreal. 


Power  Company,  Limited,  have  re- 1  earned  2.21  limes.  Keport  for  twelve  ,  vice-president;  I'ranels  L.  (  oiisins, 
reived  notice  that  Interest  due  May  1,  |  months  ended  August  31,  1924,  show-  ;  secretary;  Stanley  (  hanvln,  h.  \\ 


Arrangements  have  been  completed  iii's  passed,  as  the  eompany  has  ;  ed  net  of  $4,646,121.  largest,  in  com-  Saye.r.  M.B., 


whereliy  the  control  of  the  Lauren- ib®’  sufficient  funds  on  hand  to  meet ;  pany’s  history.  These  earnings  cov-  Montreal;  and  Adolphe  L.  Stem,  of 


liun  Hydro  Electric,  Limited,  has  'Uiis  payment.  The  bonds  In  ques- j  ered  Interest  charges  about  2.5  times, 
been  arquin  d  by  a  group  of  financial  amount  to  $850,00(1  and  were  Is-  i  F'orlhcomlng  annual  report  for  ealcn- 

Interests  who  control  a  neighboring  Noyeniber  1922.  They-  ma-jdar  year  1924  is  expected  to  «how  oneraflons  of  I 

power  company.  j  November.  193(,  and  bear  7  p.c  ;  reeord  net.  However,  even  this  re-  |  in  order  to  extend  the  opera  1  . 

Aceording  to  prc.sent  plans  h.  understood  ♦hat  a  port  will  not  show  Southeastern ;  *fi®  fbblObby 


,St.  .lohn.  NB 

Tt  is  understood  that  some  addi¬ 
tional  financing  will  be  carried  out 


Sherrard.  ciiriirman  of  Simmons. 


This  will  be  handled  i 

'meeting  of  the  bondholders  will  bo  .  Po'wer  &  Light’s  true  earning  power  t-om- 

IJmitrd.  .also  president  of  iZure^^  called  in  the  near  future.  [duo  to  the  fact  that  3uost  of  its  ex- 1  pany.  Limited,  .  Ton  rea  . _ 

tian  H.vdro  Electric,  Limited:  Hon.  I  The  Great  Northern  Power  Com- 1  panslon  has  taken  place  in  the  past,  _ __________________ 

Athanase  David.  Pinvinria!  Secret- '  pany  was  incorporated  to  develop  I  six  months  and  earnings  of  suhsi- 
sr.v;  .1.  .S.  Bock  President  Eagle  I.um-land  distribute  electric  power  to  diary  companies  acquired  will  not 
her  ('nmpany.  and  some  other  diree-  |  mines  of  Northern  Ontario.  It  owns  appear  in  the  halance 


sheet. 


tors  will  remain  on  the  Board  of  I.au- 1 1  wo  power  sites  on  the  Montreal;  ^  — — 

rentlan  Hydro  Eleefrie,  T.imited.  and  '  Biver  capable  of'producing  12,511(1  CUADP  QICP  PHRI^TIF 
also  have  .s-ets  on  the  controlling  ;  horse  power.  I'he  present  plant  has  Ollnlir  ItlOL  UlllisO  I  IL 
company's  Board.  ia  capacity  of  4,50(1  horse  power.  The 

It  is  the  iniention  of  the  new  in- j  company’s  tVo  chief  customers  were 
teresfs  tn  expend  at  least  $1,U0(1,(10()  j  Poreupine-Davidson  and  Night  Hawk 
within  tlie  next  two  years  to  connect  Peninsular  Mines,  hut  the  former  has 
the  .two  systems,  develop  more  power  pMen  rlosed  down  for  almost  a  year, 
and  irHild  new  transmission  lines,  I  _ 


Public  Utilities 
Earnings  Reports 


BROWN  NEW  ISSUES 


Tnr 


etc.,  in  the  Laurentian  district. 


GOUDREAU  GOLD  MINES 
ISSUING  7)  .  %  BONDS 


The  Heads  of  the  C.P.R. 


To  finance  the  reopening  of  its  pro¬ 
perty  and  tl.f  cc)mpietion  eif  its  mill 
the  Gondreau  Gold  .Mines  is  putting 
ntit  an  Issue  of  $2.'>d.iio0,  71,,  pe-r  cent, 
bonds.  Officials  believe  that  this 
amount  will  he  sttffirient  to  put  the 
property  on  a  profitable  producing 
basis.  So  far  $7ii.0'i(i  has  been  spent 
foi  mill  eon.=triiction,  machinery  and 

equipment,  and  almost  .$'2(l0,fin0  on  ’  with  the  folloVing  Executive:  E.  W. 
mine  development.  [Beatty.  K.(’.:  Grant  Hail;  Sir  Her- 

A  hydrorlectric  transmission  line  |  bert  S.  Holt;  Sir  Vincent  Meredith, 
has  been  Imilt  and  the  company  is  I  Bart.;  Charles  Hosmer;  W.  N.  Filley, 
assured  an  ample  supply  of  power.  Ik.C. 


.\t  the  annua!  meeting  of  share¬ 
holders  of  the  Canadian  Pacific  Rail¬ 
way  1  ompany  on  Wednesday  of  tliis 
week,  tlie  shareholders  unanimously 
rc-elected  the  following  directors  for 
a  period  of  four  years;  .Mr.  E.  W. 
Beatty.  KC..  Senator  E.  L.  Beique 
K.C..  .Mr.  R.  Hosmer 
Shaughnessy,  K.('’. 

At  a  subsequent  meeting  of  direc¬ 
tors  Mr.  Beatty  was  chosen  again  as 
president  and  .chairman  of  the  Board, 


I  One  of  the  features  of  the  listed 
i  market  in  Toronto  and  the  unlisted 
i  market  here  this  week  was  the  action 
'  in  the  stocks  of  Christie,  Brown  & 
I  Company.  Preceding  their  calling 
on  the  Toronto  market  the  prices 
.  were  bid  np  sharply.  The  prefer- 
i  red  which  was  issued  only  a  couple 
i  of  weeks  ago  at  99  rose  to  105  bid 
[  The  common  which  initially  came  out 
;  at  20  bid  was  up  to  32  to  33.  for  a 
time,  with  sales  as  high  as  31  and 

I  31 ',4. 

I  .No  particular  reason  has  been 
ascribed  for  the  issues  except 


XnNNIPKfJ  KLF.CTRIC. 

1925  1924 

Marrh — 

<;rofK  474. 44S  $  456,634  $17,811 

Kxp.  and 

Taxrj*.  ,  348. 0R4  357.fi27  t  3.872 


Automobile  Advertising  in  the 
Montreal  Financial  Times 


The  clientele  of  the  paper  is  distinctive. 


It  is  read  by  thousands  of  directors  of 
big  business. 


It  is  read  by  hundreds  of  bankers  and 
brokers. 


It  is  read  by  thousands  of  investors. 
It  is  read  by  thousands  of  bank  de¬ 


positors. 


It  is  read  by  thousands  of  high  salaried 
employes. 


NVf  126.394  $  38,707  $27,687 

3  riios.  rnd. 

Mar.  .31 — 

192.5 

Gro.«8  .  .  .  $1,438.81: 

Exp.  and 

Taxr.s  ..  1.031.327  1,089,319  tC7,992 


1924  Inc. 
$1,445,337  t  6.521 


Xet"  earn.  $  407,488  $  356,017  $51,470 
t — Decrease. 


BARCKFOXA  TRACTIOK. 

192.5  1924  Inc. 

Pe.Mctas  Pesetas-  Pesetas. 

March — 

Gro.^s  .  .  7.328,101  6.881,785  446,316 

. . . .  .  . that;  Oper.  exp  2.31.5.346  2,600,437  X285.091 

and  I.ord  gjfjce  the  new  underwriting  there  has 
been  a  persistent  rumor  that  a  mer¬ 
ger  between  this  company,  the  Wes- 1  3  mos.  end 
ton  and  Telfer  companies  was  being  I  Mar.  31 — 


Net  earn.  6,012,755  4,281,34S  731,407 


negotiated  by  United  States  Interests,  j  xet  earn  16  156,810  1^.740.879  kos’lll 
and  that  holders  of  the  new  Christie 


Brown  securities  would  probably  re- 
ceive^a  whole  lot  more  than  they 
originally  paid  for  them.  No  confir¬ 
mation  is  obtainable. 


X — Decrease. 

The  operating  results  of  the  Ener-  j 
gia  Electrica  de  Cataluna  and  the 
Union  Electrica  de  Cataluna  are  now 
included  in  the  above  figures.  | 


Reaches  the  Greatest 
Automobile  Market 
in  Canada 


In  short,  the  wealth  and  industry  of  the 
nation  is  represented  on  its  sub¬ 
scription  books. 


It  has  a  constituency  whose  purchasing 
power  is  greater  than  that  of  any 
other  publication. 


Place  your  Automobile  advertising  in 
The  Financial  Times  and  get  the 
business. 


S  S  !fi 


She  IFfnaitcial  Sfmes 


335  Craig  Street  West 
Montreal 


6  Jordan  Street 
Toronto 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  i  QUE. 


Manufacturers  of 

Ground  Wood*  -  Sulphite  Pulp* 
Wood  Boards  and  Newsprint  Paper 


1,251,394  TONS 
YEAR'S  EXPORTS 
OF  NEWSPRINT 


New  High  Record  For  Twelve 
Months  Established  For  Fiscal 
Year  Ending  Msu-ch  31,  192S 
—Pulp  Shipments  Well  Ahead 
For  March- — Wrapping  Paper 
Also  Up. 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


mtlls  at 

SAULT  STE-MARIE,  ESPANOLA. 
AND  STURGEON  FALLS,  ONT. 


Head  Oflice:  SAULT  STE-MARIE.  CANADA 


Pulp  and  Paper  Exports. 

JTeswprint  Exports. 

T'ohime  V^aluo 
Tons 

March,  1925....  144,411  110,216,77.9 

E'eb..  1925  .  103.857  7,442.348 

.March.  1924  ...  127.682  9,756,330 

12  moH.  to  Mar., 

1925  . 1,261,394  91.808.330 

12  mos.  to  Mar.,  | 

1924  . 1,178,240  88,711,461  ' 


Wrapping  Paper  Exports. 


Volume 

Tons 

2.810 

1,009 

2,079 


V'alue 


Export  of  Pulpwood. 

Exports  of  pulpwood  from 
Canada  for  the  month,  of 
March  were  189.777  cords. 
This  shows  an  increase  over 
February  of  nearly  26,000 
cords,  but  it  is  down  over 
6,000  cords  below  the  total 
for  March  of  last  year. 

For  the  twelve  months 
ending  March  31,  1925.  pulp¬ 
wood  exports  were  also  down 
below  those  of  the  previous 
year  by  about  46,000  cords. 
The  following  are  the  com¬ 
parative  totals  (cords)  for  the 
various  periods: — 

March.  1925  ....  189.777 

Feb.,  1925  ....  155.919 

March.  1924.  .  ..  195.924 

1  2  mos.  to  Mar.  3 1 , 

1925 . 1,398,237 

I  2  mos.  to  Mar.  31, 

1924 . 1.444.693 


CANADA  METING 
KEEN  RIVALRY 
EUROPEAN  PULP 


Scandinavian  Countries  Gain  in 
Percentage  of  United  States 
Imports  in  Eight  Months’  Per¬ 
iod  —  Lock-out  in  Sweden 
Heavily  Cut  Down  Shipments 
in  February. 


March,  1966  ... 

Feb.,  1026  .... 
j  March,  1924  . . . 

'  12  mos.  to  Mar., 

T926  .  21,793 

12  mos.  to  Mar., 

1924  .  20.276 


379,741  : 
147,366 
319,663  ' 

8,204,375 

I 

3.070,664  : 


Rleachad  8iilplilte  Pnlp  Exports. 


Volume 

Tons 

19,803 

16,146 

18,399 


CANADIAN  PAPERBOARD  COMPANY 

LIMITSD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

SfAirUFACTOTUlfO  AMi  GRADES  OF  THE  FOLliOWIWG  BOARDS  i 

CHIFBOABD  KEWSBOABD  TAT  LINED  BOARD 

BTRAWBOARD  WOODPULP  BOARD  CONTAINER  HOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MU.L8  AT 

Frankford,  Ont.  Campbellford.  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  O.  O.  KBRRT 
PrealScait 


DAVID  F.  ROBERTSOK 
Orarral  Manaeer 


OHAS.  E.  XVHITTE.V 
Secretary- Treasurer 


Belgo -Canadian  Paper  Company 


-Limited- 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 


MILLS  AT 

SHAWINIGAN  FALLS.  QUE. 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Standards  of  Quality 

KRYPTON  PARCHMENT 
ROYAL  RECORD 

BELL-FAST  BOND 

TRIBUNE  BOND 
GENOA  BOND 

PROGRESS  BOND 

VICTORY  BOND 


THESE  PAPERS  ARE 
WATERMARKED 


FOR  YOUR 
PROTECTION. 


Howard  Smith  Paper  Mills  Limited 


MOI 


Lacey  Reports  are  the  Accepted  Standard 

Aerial 
Forest 
Mapping 


Cruising  -  Financing  -  Selling 

Service  to  the  fereat  induetries. 

James  D.  Lacey  &  Co.  (Canada)  Limited 

921  Drommend  Building  Montreal 

A.M>clata<t  with  Lanraatid.  Air  ScrHc,  Limit,  i 


March,  1825  ... 

Fph.,  1936  .... 

March.  1924  ... 

12  moR  to  Mar.. 

1925  . . 

2  inoR.  to  Mar.. 

1924  .  161.218 


Value 

1,441,497 

1,092.985 

1.416,235 


400  TONS  EXTRA 
NEWSPRINT  FOR 
BACKUS-BROOKS 


170,520  12.608,449 


13.119.317 


Cnbleached  Sulphite  Pulp. 


.StatisticR  published  by  the  Depart¬ 
ment  of  r'omnierce  at  Washington 
;  covering  imports  of  wood  pulp  into 
the  Tnlted  States  show  the  keenness 
of  the  competition  with  which  Can¬ 
ada  has  to  contend.  European  ship¬ 
ments  continue  to  absorb  the  greater 
part  of  the  market  in  the  United  , 
Slates.  Canada's  position  in  regard  ' 
to  her  total  exports,  however,  shows 
an  Improvement  both  for  the  month 
of  February  and  for  the  eight  months  | 
ending  February  28  last  as  compared  i 
with  the  corresponding  periods  of  i 
I  the  previous  year.  ' 

Swedish  Exports  Dropped  in 
I  Februarr- 

I  For  the  month  of  February  alone 
Sweden  fell  down  In  its  exports  al¬ 
most  to  ono-half  owing  to  labor  trou¬ 
bles,  hut  this  is  recognized  as  only  i 
a  temporary  condition.  For  that 
country  is  far  In  advance  of  Canada 
In  Its  gains  for  the  period  of  eight 
months.  During  February.  192.6, , 

I  Canadian  exporta  of  sulphite  pulp ' 
amounted  to  28.289  tons  as  against 
Kenora  tons  one  year  ago  Swedish 

exports  in  February,  1924.  were  49,- 
191  and  these  dropped  to  21.601  tons 
In  February,  1923.  Exports  from 
Finland,  also  declined,  hut  German 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Volume 

Value 

March.  1925  ... 

Tons 
26,980  $ 

1.434,388 

Feb..  1924  ..  .. 

18,359 

986,174 

-March.  1924  ... 

18,242 

957,071 

12  mos.  to  Mar,, 
1926  . 

286,988 

2,417,378 

12  mos  to  Mar., 

'  1924  . 

227.611 

2,401,068 

Sulphate  Pulp. 

Volume 

Value 

March.  1926  ... 

Tons 
16,547  $ 

986.144 

Feb,.  1926  ..  .. 

11,713 

707,112 

March.  1924  ... 

16.966 

992.058 

12  mos,  to  Mar.. 
1925  . 

137,428 

8,274,646 

12  mos  to  Mar., 
1924  . 

161,160 

9.621.234 

Groundwood  Pulp. 

Volume 

Value 

.March.  1926  ... 

Tons 
24,866  $ 

738.677 

Feh,.  1925  ..  .. 

26,579 

783.344  1 

March.  1924  .  .  , 

22.488 

750,286  j 

Planning  to  Increase 

Plant  From  120  to  360  Tons 
Dsdly,  and  Double  Fort  Fran¬ 
ces  to  300  Tons — $16,000,- 

000  Bond  Issue— Talking  of  *7“  2,964  to  6,994 

^  ^  tons  and  exports  from  Norway  in- 1 

IVlerger.  creased  from  5,082  to  6,681  tons  | 

-o- ,  - -  The  total  Imports  by  the  United' 

otTAi,  Winnipeg  Rnresn  of  The  states  of  sulphite  pulp  In  February 


BATHURST  COMPANY  LIMITED 


Manufacturers  of 

Spruce  and  Pine  Lumber  Rough  or  Dressed 
Railway  Ties  or  Sleepers 
Cedar  Shingles  “Beaver  Brand” 
Unbleached  Sulphite  Pulp 
Unbleached  ICraft  Pulp 
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BATHURST,  N.B. 


CANADA 


Flnanctiil  Times.) 


dropped  from  81,660  (In  1924)  to  72.- 


Wlnnlpeg. — From  its  present  ca-  534.  of  this  total  Canada  supplied 
paclty  of  120  tons  dally  the  Backus-  26. Z  per  cent,  as  compared  with  38 


Brooks  Company  now  propose  to  In- 
12,401,068 !  crease  their  pulp  and  paper  plant 


per  cent,  the  prevHoas  year. 

The  following  Is  a  comparison  of 


at  Kenora  to  a  point  where  its  maxi-  exports  from  the  different  countries 
mum  output  will  be  360  tons  of  news-  the  month  of  February  In  each 
print  dally,  according  to  a  statement 
made  by  interests  closely  identified 
with  the  compeny  here.  The  ap- 
nounrement  we,**  made  following  a 
visit  to  the  plant  of  a  number  of  Can¬ 
adian  and  Amerlr.an  shareholders 
nnd  bondholder.^  last  week. 


year ; 

Sulphite  Fnip  for  Fehraary. 


pany  plans  to  double  the  output  of  its 
plant  nt  Fort  Francis  which  has  now 
a  maximum  capacity  of  IBO  ton.s  of 


Tone 

Tone  j : 

From 

1026 

1924 

Finland . 

.  6,689 

8,666 

Germany. .  ..  .. 

.  6,094 

3.964  1  i 

Norway . 

.  6.681 

6,082  ' 

Sweden . 

.  21,601 

40,191 

Canada  . 

.  28,289 

23,146  i 

Other  countrlea  . . 

.  4.180 

712  '  ; 

Tfytal . 

72,684 

81,6150  : 

12  mos.  to  Mar., 

1926  .  276,324 

12  mos.  to  M.ir.. 

1934  .  325.460 

TofnI  Pulp  Exports. 


8,264,771 


The  decision  to  Increase  the  capa¬ 
city  of  the  company’s  Tieoora  plant 
was  made  some  months  ago.  but  the 
240  ton  mark  was  set  as  the  limit 

which  should  be  attained.  Broadening  1  ruary  28,  the  total  imports  by  the 
11,132,177  :  matkets  and  favorable  conditions  for  I  ^-“hed  States  showed  a  considerable 
I  production  are  .'aid  to  be.  responsible  i  increase,  being  up  from  489,050  to 
!  for  the  change  of  policy.  * ' 

i  rniiiiectJng  Ahltibl  and  Spanish. 

. . 1  prospeeMve  increased  output  same  time  Increased  its 

4,116,630  ;  of  the  company  s  plants  lends  addl- ,  „t,lpnientB  from  170,000  to  249.000.  a 
tional  Interest  to  the  reported  mer¬ 
ger  suggestion  Involving  the  Backus- 
Brooks  enterprises,  the  Abltlbl  and 
46  173  796  1  *^*0  Spanish  River  Interests.  With 

■ _ ’  '  the  new  plans  of  the  former  matured 

Refereiire  was  m.ide  In  last  week's  1  they  woiild  have  an  output  of  660 
Issue  to  the  new  high  reeord  estnh- j  ions  of  newsprint  dally,  as  compared 
Itshed  by  Canadian  newsprint  mills  |  t^'lh  52::  tons  of  the  Abitlhl  company 

and  860  of  the  Spanish  River,  Includ¬ 
ing  the  Fort  William  Paper  Co.  Thus 
the  total  daily  capacity  of  the  three 
for  I  ending*’ Febn‘mry“28,”i925 

The  following  Is  a  comparison  of 


1 

Volume 

Value 

March,  1925  ... 

Tons 

87,186 

$  4.699,701 

'  Feb  ,  1925  . .  .. 

71.796 

3,669.615 

March.  1924  ... 

76,084 

4,116,630 

12  mos.  to  Mar., 
1926  . 

820,261 

41.365.241 

'  12  mos.  to  Mar., 
1924  . 

865,349 

46,173,796 

in  the  export  of  newsprint,  which 
for  the  month  of  March,  was  over 
144.000  tons  as  compared  with  103, 
80n  Jn  February  jtnd  127,582 
Marrh  of  one  year  ago. 
supplied  by  the  Dominion  Bureau  of 
Statl.stics  show  that  total  exports  of 
newsprint  for  the  twelve  months  of 
the  fi.scal  year  endlnc  5Tarch  31 


Decrease.  1926  - -9,116 
Big  Gain  U.8.  Imports  A  Mos. 
For  the  eight  months  ending  Feb- 


648,407  tons.  Canadian  shipments 
gained  nearly  84,000  tons,  being  up 
from  191,981  to  225,618  tons.  Rwe- 


galn  of  some  n^P.OOO  tons  or  more 
than  douhe  the  gain  for  the  Canadian 
mills.  Norway  increased  over  11,000 
to  49,214;  Germany  was  up  20,000  to 
69,235  and  Finland's  exports  showed 
a  slight  Inorease  of  some  600  tons  to 
36,706. 

Canada’s  percentage  of  the  total 
sulphite  pulp  Imports  in  1924  was 
39.3  per  cent,  and  this  was  reduced 
to  35  per  cent,  for  the  eight  months 


The  figures  :  newsprint  dally 

Tt  Is  understood  here  that  the  com¬ 
ing  .$16,000,000  bond  Isstie  to  be  float¬ 
ed  by  the  Backus-Brooks  company 
will  be  used  partly  to  extend  their 
mS.'^Teached'k  new'hlsh’'recm-d 'of ! bonds 
1.261,394  tons  as  compared  Vith  ''’l''co<ly  In  existence. 

178,240  ions  for  the  corresponding'  Mc.irfhiir  Will  Negotiatloos. 
period  one  year  ago.  The  values  =  Meantime  the  negotiations  are  still 
compared  as  .$91,808,330  to  $88,711,- jin  progress  regarding  the  Manitoba 
451.  ’The  fact  that  the  value  for  the  j  pulp  berth,  the  rights  to  which  were 
latter  period  does  not  correspond  to  j  recently  acquired  by  the  .T.  D.  Mo- 
the  average  for  the  former  Is  due  to  i -Arthur  Interests  here.  An  effort  Is 
the  fact  (?)  that  for  a  portion  of  the  |  being  made  to  hare  the  government 
fiscal  year  of  1924-25  newsprint  was  |  reopen  the  whole  matter.  It  Is  un- 
.  selling  at  $73  and  later  on  at  $70,  i  derstood  also  that  the  Spanish  River 
'as  compared  with  $75  for  the  pre-  Fulp  and  Paper  Co.  which  was  a  bld- 
vious  twelve  months.  I  der  at  the  auction  sale  of  the  limits. 

I  Wrapping  paper  exports  for  the  j  n^w  ready  to  co-operate  with  tbs 
month  of  March  showed  ti  very  con- 1  McArthur  Interests  in  a  new  enter- 


the  shipments  of  all  countries  Into 
the  ITnlted  States  for  the  eight 
eight  months  of  both  years: 

8  Wos.  to  End  of  Feh. 


Tons 

Tons 

From 

1926 

1924 

Finland . 

..  86.706 

36,018 

Germany . 

..  69,235 

38.974 

Norway . 

..  49,214 

38.133 

Sweden . 

.  .249..589 

170,942 

Canada  . 

.  .226,618 

191,931 

Other  countries  • 

..  23,095 

13,052 

Total . 

.  .  843,407 

489,050 

viotis  year,  being  up  to  26,980  tons 
compared  with  18,241  tons  for  Mandi, 
1924.  The  total  for  the  twelve 
months  ending  March  31.  1925.  was 
also  ahead  of  the  previous  wear,  Jie- 
Ing  236,988  tons  as  against  227.511 
tons. 


Sulphate  or  kraft  pulp  was  well  very  small. 


above  the  February  total  but  slightly 
under  that  of  March,  1924.  The 


about  16.000  tons,  comparing 
137,427  tons  with  161.160  tons. 
276,000  Tons  Gronndwood  in  Tent, 


pulp  was  lower  In  March 
February,  but  up  above 


than 

that 


siderable  Increase  over  February  and 
!  also  March  one  year  ago,  the  total 
being  2,810  tons  for  March,  1926.  as 
against  1,008  tons  for  February, 

1925.  and  2,079  tons  for  March,  192*4. 

The.  total  exports  for  the  twelve 
months  ending  March  31.  amounted 
to  21.793  tons  compared  with  20,274 
i  tons  for  the  twelve  months  ending 
I  Marrh,  1924. 

Kook  Paper  Down  For  Tear. 

!  In  the  case  of  hook  paper,  the  ex- 
i  ports  were  more  than  doublh  those 
of  February,  but  slightly  less  than 
those  of  March  one  year  ago.  Tak- 
Irc;  the  twelve  months  to  March  31, 

1925.  the  exports  'were  little  more 
I  than  half  those  of  the  previous  year, 

I  being  1.130  tons  as  compared  with 
I  2,126  tons.  • 

In  bond  and  writing  paper  there 
,  was  a  sharp  increase  over  February 
and  the  Alarch,  1926,  exports  were 
:  up  over  fifty  per  cent,  above  those 
'of  March.  1924,  comparing  as  164 
j  tons  to  190  tons.  T-^or  the  tSvelve 
months’  period,  however,  the  total  is 
slightly  under  that  of  one  year  ago, 
i  being  977  tons  as  against  1,034  tons 
'for  the  fiscal  year  1923-24, 

Rleaolicd  Sulphite  Higher. 

Exports  of  bleached  sulphite  pulp 
I  such  as  is  manufactured  by  the 
i  Riordon  mills,  wmre  well  ahead  of 
February  and  also  larger  than  in 
March  one  year  ago,  the  total  com¬ 
paring  as  19,802  tons  to  15.144  and  to 
18,399  Ions  for  March.  1921.  For  the  j 
twelve  months,  however,  the  exports  i  ever,  the  total  for  the  year  was  be 
were  slightly  less  than  one  year  ago,  rlow  that  of  the  previous  year,  being 
comparing  as  630.422  tons  with  655,-1820.260  Ions  compared  'with  865,319 
965  tons  for  She  previous  twelve  j  tons  for  the  previous  year.  The 
months.  i  values  were  down  nearly  $5. 000,000 

I’nhleached  sulphite  showed  a  i  for  1924-25. 


Increase,  1926 — 164,367 
In  the  case  of  sulphate  pulp,  the 
total  Imports  decreased  In  February 
nearly  30  per  cent.,  being  down  from 
28.472  tons  to  20.206.  In  spite  of  this 
however.  Canada’s  position  was  much 
improved  with  shipments  showing  an 
,  actual  Increase  and  her  percentage 
marked  gain  for  March  over  the  pre-  jof  the  total  Improving  from  37.4  per 


prise,  provided  modifications  in  the 
terms  can  be  obtained  at  Ottawa. 


cent,  of  one  year  ago  to  56.3  per  cent, 
for  I'ebrtiary  last.  The  lockout  was 
probably  responsible  for  the  hcavj' 
drop  in  Swedish  exports,  from  16,- 
000  to  6,000  tons,  and  those  from 
Finland  and  Norway  although  slight¬ 
ly  larger  than  one' year  ago,  were 


(  aiiada  Lest  'in  Sulphate. 

For  the  eight  months’  period  the 


twelve  months'  figure  Svas  also  dow'n  '  total  Imports  showed  an  Increase  of 


37,000  hut  Canada’s  position  was  not 
ns  favorable,  her  shipments  falling 
down  over  1,000  tons.  Sweden  came 


Mechanical  pulp  or  groundwood  from  second  place  one  year  ago  to  an 


)n  e:iay  lead  by  a  gain  of  35.500  tons, 
of  making  its  total  110,000  tons  as  com- 


March.  1924.  For  the  entire  year  Pared  with  I'anada’s  total  of  79,000 
groundwood  pulp  exports  showed  a  tons  Thus  Canada’s  percentage  of 
drop  of  60,000  tons,  being  275,324  |  the  total,  which  one  year  ago  was  49 
tons  as  agdinst  325,160  tons.  Tt  per  cent.,  fell  to  37.4  per  cent,  for  the  , 
must  be  remembered  that  the  year  Past  eight  months. 

1923-21  was  an  exceptionally  good  'I'hc  following  figures  provide  a 

vear  for  the  export  of  groundwood  '  ^oni pari. son  for  the  month  of  I- ehru- 

arv  each  year  and  for  the  eight 


pulp  from  C.anada.  so  that  the  past 
year  stands  np  faiii.v  well  in  com¬ 
parison. 

The  total  exports  of  pnlp  for  March 
were  well  ahead  of  IVhrnary  and  of 
5Tarch  o£  last  year,  the  three  totals 
comparing  as  87,185  tons  as  against 
71.796  tons  for  February,  and  76.084 
tons  for  March  1921. 

In  spite  of  the  gain  in  March,  how- 


months  to  the  end  of  February  each 


Seventy-Five  Lookout  Towers 

For  Fighting  Forest  Fires 


An  interesting  report  has  been  is¬ 
sued  by  the  St.  Maurice  T'orest  Fro- 
Icction  Association,  lamited.  cover¬ 
ing  the  work  of  the  past  year.  Se 
rious  ronflagrations  were  prevented 
as  a  result  of  frequent  rains.  Thir- 
t.v-three  fires  in  all  were  reported, 
the  largest  covering,  an  area  of  70n 
acres  in  young  growth 
\  Employees  of  various  companies 


belonging  to  the  Association  were  re¬ 
sponsible  for  setting  nine  tires  and 
It  was  urged  that  offenders  in  futnri' 
should  he  dismissed  immediately.  It 
was  recommended  also  that  during 
I  tlu>  dr.v  season  the  Provincial  Govern 
j  ment  should  he  urged  to  close  the 
I  forests.  Seventy-five  lookout  towers 
I  were  erected  and  In  addition  735 
,  miles  of  telephone  line  were  built 


vear: — 

Snlphale- 

-February 

a 

Tons 

Tons 

E'rom 

1925 

1924 

1  Finland . 

..  1.266 

SoH 

Norwav . 

779 

6.55  1 

Sweden . 

.  ..  6,659 

16,096 

'Canada  . 

..  11.360 

10.637  : 

Other  countries  . 

142 

231 

i 

20.206 

28,472 

Tiecre.ase.  1925- 

-8.266 

Sulphate — H  Mos.  to  I'.nd  Feb. 

From 

1925 

1924 

;  Finland . 

..  10,026 

5,739 

:  Norway . 

9.254 

6.1.59 

Sweden . 

.  .IIO-O?:, 

,  Canada . 

..  79.261 

86.379 

Other  countrie.s  . 

3.358 

1  .Thti  1 

j  Total . 

01  1  JlGO 

174.89.5  1 

Increase,  1925- 

-37.027 

i 

connecting  the  towers  with 

division-  i 

al  offices.  It  i 

s  .stated  that  '‘fires  1 

!can  he  located  readily  with  this  new; 

i  svstom  u  hen  tlie 

horizon  is 

rlear  and  ; 

'  free  from  heavy 

smoke. 

hnt  addt-  j 

tional  land  patrol  will  he  required  to 
safeguard  our  forests  when  heavy 
smoke  prevails.” 


Fraser  Companies 


LIMITED 


% 


LUMBER 

Bleached  Sulphite  Pulp 

Gable  Addrees: — ’"Fraeer.'* 

I  Code* : — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  'WeaternrUnlon. 

EDMUNDSTON,  N.B. 


HOLLAND’S  UTILITY  SHEET 


In  the  old  tlieatTlcai  daye  the  "utility  man" 
was  one  of  the  theatre's  most  valuable 
assets.  He  could  do  anything  from  acting 
the  "third  bloodhound”  In  "T’nc.le  Tom’s 
Cabin”  to  taking  the  money  at  the.  door. 
MOUNT  ROYAL,  BOND  la  the  "utUlty  man"- 
of  modem  business  It  takes  care  of  the 
many  small  but  Important  jobs  that  do  not 
require  the  highest  grade  of  paper. 

Made  In  white  and  seven  colors.  It  Is  ex¬ 
cellent  for  office  and  factory  forms,  circular 
letters,  eto. 


MADE'IN 


THE  ROLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Makers  Since  JSSi 

MONTREAL 

MILLS  AT  ST.  JEROME  AND  MONT  ROLLAND,  P.O. 


HOT  PROCESS 

More  then  6«  jeare'  ««pert»no»  1» 
our  gnsrent**  at  entire  eatlilaetlon. 

Oalvaniztng  o#  all  klnda— Iron  and 
Steel  Caatlnga.  Chain.  Architectural 
and  Marine  and  general  cuatom 
work.  Tcrmr  on  applloatlon. 

A.k  for  cataJoanc  and  deacrlptlre  matter  of  KHobea  onu 
Dalrr  rtcncllc,  ItOTea.  Bcfrtremtoia.  plain  and  Uthegraphea 
TlBw'arc,  Toy»,  NoTclMea,  Tim  Cana.  eto.  Heprooenutlva 
will  call  OB  reqneat. 


Head  Office  and  Factorxi  Ml  Dellale  Staaet,  MantrMl.  Talk  14M. 


ATLANTIC  SUGAR  REFINERIES 


LIMITED 

ST.  JOHN  -  N.B 


Gen.  Offices! — 211  IVIcGILL  STREET 
MONTRE.AL 


BEHER  YEAR  FOR 
GENERAiaECTRIC 
WITH  6R0SS  (MIN 


Profits  Up  $100,000  But  Heav-, 
ier  Depreciation  Reduces  Net^ 
—General  Reserve  of  $2,- 
000,000  Established  and 
Heavy  Write-off  From  Surplus  ^ 

—Reduction  in  Inventories - 

Change  in  Directorate. 

Debits  an  Increase  of  over  SlOrt.-  ' 
000  In  gross  profits  as  comp.ired  with  i 
the  previous  year,  the  fiuanciul 
statement  of  the  Canatlian  General  ; 
Electric  <'onipany.  Limited,  for  the 
year  ended  December  ,31.  1024.  show.s 
a  corresponding  decrease  in  net. 
This  Is  accounted  for  by  the  fact  that 
there  was  a  much  heavier  write-off 
for  depreciation  in  the  statement  un¬ 
der  review.  Working  capital  also  ; 
shows  a  decided  falling-off,  due, 
however,  to  a  heavy  reduction  in  in- ; 
ventory  values. 

HeaT.v  Write-Off. 

The  statement  shows  profits  for 
the  year  amounting  to  $1,503,631.  as 
compared  with  $1,482,234  for  the  year  ! 


,  The  Trend  of  Business' 


THE  FINANCIAL  iiiVAES,  MONTREAL.  MAY  8,  1925. _ 

business  Slight  Increase  in  Car  | 

- Loadings  During  Past  Week 


Trend  Of  Commodily  Prices 

At  Whole siJe  ,  According  lo  Briidstreet^ 

I  ndex  Numbers 


l 

/ 

V  J 

\ 

J 

V 

\  - 

[ 

j  ( f:,spq.>Trs 

Was  Overoptimism  Checked 

by  Commodity  Price  Decline  ? 


the  year  amounting  to  $1,503,631.  as  ^O.M.MODITV  prices  have  given  labovc  101.3,  in  .lamiary  of  this  year,  | 

compared  with  $1,482,234  for  the  year  !  students  of  the  business  wcatlier  falling  off  to  64.5  per  cent,  in  Fcb- 

1923,  and,  after  deduction  of  $415,158  much  cause  for  comment  in  recent  l  uary.  and,  more  sharply,  to  61.6  pei- 1 

for  Interest  and  $600,000  foj’  depre-  weeks.  Last  fall,  when,  in  the  first  j  cent,  in  .March.  .  ( ’ominoriitics 

elation,  net  amounted  to  $578,473  as  blush  of  post-election  enthusiasm.  I  Soniewliat  at  variance  with  these 'Grain  and  Grain  I’roriucts. 

compared  with  $678,082.  Preferred  business  was  moving  forward,  com- j  tepnrts  is  the  index  of  w  liolcsale '  I-ivc  Stock . 

dividends  of  $3JJ4,911  and  common  dl-  ■  modity  prices  advanced  in  synipath\’. !  prices  comitiled  by  the  i".  S.  Depart-  <  'oal . 


I  Continuance  of  Upward  Trend  in  Week  Closed  April  25 — Chief 
'  influence  is  Lighter  Grain  Loadings — Coal  Also  Lower  — 

I  Substantial  Increase  iit  Merchandise.  j 

I  I'ar  loadings  iji  I'anada  last  week  showed  a  sliglit  Inert ase  over  the 
previous  week,  gains  liaviiig  lieen  made  in  lumltcr,  ore  and  miscellaneous 
freiglil.  Grain  loadings  tonlinurd  liglilcr  titan  last  year,  psireeially  in 
I  the  western  division,  and  coal  was  tniicli  lighter  in  ilte  caslern  division 
due  principally  to  labor  troubles.  .Mprcliandisr  loading  was  heavier  Ih.an 
for  tile  corresponding  week  la-t  year  It.v  810  cars  and  miscellaneous 
I  freight  Ity  S't5  cars. 

( ars  Ilf  |{eveiiuc  l-'rciclil  I, nailed  on  CaiiaiLian  Knilwnys. 


Comniodilics  1!'2.') 

Grain  and  Grain  I’roducts  ..  2.2SS 

Live  Stock .  I.ui'i 

Coal .  !.L’,3S 

Coke .  231 

Liimlter  .  2.7:il 

Pulpwood .  I.STl 

I’liip  and  Paper  .  1.08n 

Other  Forest  I’rodiiels  ..  ..  I.a!i7 

Ore .  HIS 

Merchandise.  I/.  ('.•  1. . 12,3o3 

.Miscellaneous .  it.  till 

'total  Ciirs  l/0:ided . 3.3,011 

'iotal  cars  received  Ironi  con¬ 
nections  . ,30. -136 


---  _  . _  - . . ._  .  .  . . .  .  . .  . . .  -.V  the  F.  S.  Depart-  Coal . 

vidends  of  $14i.315  left  a  surplus  for  I  for  a  period  of  business  expansion  ment  of  Igibor.  This  index  stooii  at;  Ci'ke . 

the  year  of  $66,246  as  against  a  de- ,  hardly  could  i»e  accompanied  by  gen-  6o  per  cent,  above  llt!3  levels  in'  Lumber . 

flclt  of  $144,903  for  the  previous  .  erally  descending  prices.  Of  late  .lanuary,  advanced  sliglitly  to  6n.6  Pulpwood . 

year  when  dividend  disbursements  |  weeks,  how  ever,  prices  have  been  de-  per  cent,  above  1913  in  February. '  Pul))  and  Pa)ier  ..  . 
were  much  heavier.  Addition  of  the  '  pUjiing — not  precipitately  but  gently,  and  during  .March  rose  .hist  a  iittie  1  tHlier  Forest  Products 

previous  surplus  brought  the  profit  | ebbing  is  illustrated  in  the  ac-  more  to  an  even  61  per  cent,  posi-  Ore . 

and  loss  balance  up  to  $6,696,014,  and  |  e^mpanying  chart,  prepared  from  tion.  It  is  significant  that  of  .ill  the  '  Mpicbandise . 

from  this  the  sum  of  $3,951,909  was  Ujjjure.s  compiled  by  Bradstreefs.  group.s  making  up  the  I.abor  Depart-I  .Miscellaneous . 

written  off  to  general  reserve  Icav-  other  indices  of  price.s  support  the  menfs  index  only  foods  ami  tniscel- 1 

surplus  account  m  ■  oonclusions  shown  by  Bradstreet's  laneous  items  advanced  in  Marcti.  Cars  Loaded  .. 

$-,i44,i05.  I  index.  For  instance.  Professor  Irv-  Of  ilie  4"4  commodities  included  in  Total  Cars  leceivcd  fn 

Balance  Sheet  Changes.  ling  Fisher's  copyrighted  index  num-  the  index,  only  98  increased  in  price  nectioiis . 

The  balance  sheet  reveals  many  j '’f  prices  declined  for  a  number  during  .March,  while  156  decroasod  -  — 

change.s  from  that  at  the  end  of  1923,  weeks  until  a  week  ago,  when  it  and  150  .stood  stationary.  Forty-  ^  ^ 

current  assets  of  $10,074,629  and  cur- ^  slightly.  Dun's  index,  four  of  the  98  increases  came  in  the ;  H  U|l»rKfh|f»  I 

rent  liabilities  of  $2,948,856  showing  »ke  Bradstreet's.  has  been  declinin.g  food  croup,  •  ^ 

working  capital  position  at  $7,125,-  ^^ince  .Taniiary,  the  peak  month  of  5Iany  aiirhorities  believe,  says 

773  as  compared  with  $8,841,872  at  ,  rise  which  commenced  last  sum-  the  M  all  Street  .loiirnal,  that  the  de-  Oil  t,  Jri 

the  end  of  last  year.  imer  and  became  accelerated  as  aut-  clines  in  commodity  values  have 

Among  the  assets  investments  are  '  umn  advanced.  served  a  good  purpose  iu  tempering 


Of  late  i  .lamiary,  advanced  sliglitly  to  60.6  Pulpwood 


Pull)  and  Paper 


Toial  I  ars  Loaded 


l^irlcrn  Canada  Western  Canada 

For  the  week 

ended 

pr  25  All!'.  18  .Aiir.  26  .Apr 

25  Aiir.  18 

.\pr.  20 

1925 

1925  1924  19 

25  1.025 

1924 

2.2SS 

2,290  2,089  3,483  .3,581 

5.268 

1.091 

1.026  1,171  1,0(14  1,157 

1.1  19 

I.23S 

1.304  4,560 

711  711 

712 

231 

183  242 

37  33 

1 

2.791 

2,622  2.563  1,1  14  837 

917 

1.871 

1,971  1.959 

12(1  143 

198 

1.9811 

1.939  1,781 

148  1,52 

87 

1.9!i7 

1.915  921 

877  1,152 

I 

618 

686  65*> 

867  489 

489 

12,:!(61 

12,351  12.009  4.969  4,154 

9.161 

9,343  8.952  2, 

528  2.603 

2,235 

!.5,0U 

34,640  36.891  14,994  15,215 

16,472 

10.436 

29,958  28,430  2. 

671  2,333 

2,534 

Total  for  (  anada 

Fumuhativi 

'  Totals 

.Apr.  2 

5  Apri.  IS  Apr.  26 

to  dale 

1925 

1925  1924 

1925 

1924 

5.771 

5,781  7.357 

106,684 

129.886 

2.183  2.320 

38,120 

36.751 

1.919 

2,918  5.392 

77,149 

81.127 

271 

216  24:1 

5,1 1 1 

1.219 

3,93S 

.3,4.59  3.489 

51,749 

57.889 

1,997 

2,111  2.958 

(12.153 

63.7  62 

2.1 28 

2.991  1.868 

35.884 

35.9!l2 

1.971 

2.467  2.841 

62,299 

51.!ll):i 

1..515 

1.175  1,142 

19,992 

1 6.S68 

16.372 

Iti.olL") 

244.345 

221.875 

1 1 

1  1.846  1  1,187 

,174,67  1 

178,676 

59,995 

40,Si).»  i)o,36^ 

868,174 

881,942 

33,197 

32.293  39,970 

564.943 

686,844 

the  end  of  last  year.  Ifner  became  accelerated  as  aut 

Among  the  assets  investments  are  i  omn  advanced, 
down  at  $325,152  from  $654,774.  in- i  The  index  number  of  236  eoinmo 
ventories  are  reducptl  sharply  at  $5.- '  mainiained  liy  the  Bureau  o 


Further  Comment  By  Wyer 
on  Ontario-Hydro  Position 


002,739  as  against  $7,148,391,  ac¬ 
counts  are  down  slightly  at  $4,255,- 
470,  cash  is  up  at  $816,420  from  $429,- 
446,  while  deferred  charges  are  dow;- 
at  $68,519  from  $342,516.  In  liic 
previous  balance  sheet  there  was  an 
item  of  $75,000  for  mortgages  re¬ 
ceivable  which  is  not  shown  on  the 
current  statement. 

On  the  other  side  of  the  balance 
sheet  accounts  pavable  are  down  at 
$1,644,597  from  $3,790,264,  but  there 
is  an  item  of  $1,200,000  for  notes  pay¬ 
able  w'hich  did  not  appear  on  the  last 
balance  sheet.  Deferred  charges  are 
up  at  $470,490  from  $374,332,  the  item 
of  $56,250  for  mortgages  payable  has 
liecn  wiped  out.  while  accrued  divt- 
lends  are  $104,258  as  compared  with 


The  index  number  of  236  eoinmo- j  enthusiasm  tliat  otherwise  might  have  .  in  the  cotton  and  textile  leview  ju.'^t  i  havi'  iuoiight  to  light  an  intere;  ling 
ditics  mainiained  liy  the  Bureau  of  j  run  rampant,  resulting,  iieihaps.  ini  nesdi  rs  of  The  Financiil  Times ''  report 

Statistics  at  Ott.Vwa,  rose  steadily  highly  .speculative  and  nver-inflaled  oi.  '  fiif'eted  by  .Mr., 

Irom  50.6  per  rent,  above  the  1913  values  that  eventualli  would  have  ...  ,  .  ■  .Ma<  l\enzie  \\  illiaiiis.  (i'nioii  Bank 

level  iu  May.  1924,  to  65.2  per  cent,  tirougbt  disaster.  1  Ontario  Hydro-Lleclric  <  omiiiis- ,  poionto.  Ontario,  l  aiiadal. 

- Sion  made  lor  the  Smithsonian  In.sii- I  rhaivman  of  tlie  roiuinillee  on  Mu- 

*  -  _  L-*l  D  J  A*  •  jtiitiou  at  Washington,  liv  Saiinn  l  S.  ji'ieipal  .Ailiulnisirrition  and  I'iii.iiice. 

Automobile  rroduction  in  M  yer,  Associate  In  Mineral  Teclinol-  19J..,  of  tlie  Bond  Disileis  .\sso 

J—  WAV  1  .•  ..  I _  1-  o  X-  .■  1  X,  ,i>ialioii  of  I'ainiila.  tun  wa.s  kept  uii- 

SleR.SOrid.1  AdvR.riCe-»RGloW  1Q24‘  ^  -'luseuni,  andj^l,,^  cover  until  tlie  recent  showing 

sJCdSUnctl  ,rt.UV<inGC“OeiUW  liy^^t.ion.suiting  Kngineer  of  (■olunibu.s.  I  that  Ontanos  goveMii.ientally-owned 


muuiic  JT  ruauciion  in  M  yer,  Associate  In  Mineral  Teclinol- 

Seasonal  Advance-Below  1924t:'?„' li,,":. 


The  production  of  automobiles  In  |  In  the  rase  of  motor  trucks  the  po- 
thc  Fnited  States  and  i'anada  is  j  siiion  of  last  year  was  even  more  ac-  ; 


ibis  rcpiirt  wa.s  reviewed  in  '  lijdio-cl'clric  .s\.steni  was  .seltiii}: 


these  columns  at  some  length. 


not  "at  cost'  lint  'at  cost  of  the 


parently  Mr.  Wyer  has  felt  eeitain  |  pnldic.'  Tlie  major  part  of  tlie  pio- 


Systenis,  in  Ontario.  Canada.” 


$161  999.  Depreriation  reserve  is  np  '”*^P'**  exports  in  the  fir.st  three  months  of  Coniinisfion  was  populariy  known  as 

at  $5,753,077  from  $5,453,124,  general  1 ‘’Obtlnenf  was  10.  .1l!>,  of  which  i  an-^,,^,-  us  the  Fnited  Kingdom  Hie  Gregory  i  omnilssion.  Acconi- 


reserve.  just  established,  is  show'n 
at  $2,000,000  while  surplus  account  Is 
down  at  $2,744,105  from  $6,629,768. 
Streiigiiieiiing  PnslHon. 

With  regard  to  the  dlscrepaney 


vwiniiiriii.  '  r-  -j-.- I  I M I iiiciicc  HI  iiirjil.  ernmeniaiiv  uwneil  nyilio-lMecl nc  i ric  rates  so  as  to  make  the  electrir 

094  cars.  In  the  same  three  months  (.fmrse.  in  the  rase  of  Canada.  Systems,  in  Ontario.  Canada.”  Tliis  I  consnnins  pay  lor  the  cost  of  the 

the  output  of  motor  trucks  on  the  ,1,,.  ninnths  of  Coniinisfion  was  populariy  known  as  servier  iliey  aie  receiving.’ 

contInrnPwas  107.1 1!>,  of  which  i  an-  |  j„m,far  as  the  Fnited  Kingdom  Hie  Gregory  Comiiilssion.  Acconi-  ••  I'he  findings  of  Hie  Bond  Dealers  ' 

ada  turned  out  5.391  |  jj,  eoncerneri.  have  lieen  failing  panying  Hiis  leiiorl  .Mr.  Wyer  for-  Association  are  verbatim  as  follows: 

Output  Cliiv  to  Ilemaiiil.  '  sliarply.  due  to  Hie  fact  that  the  Me-  wards  a  pamphlet  headed  •‘$35.m)u.-  |  •'  K.xaniinaHon  of  the  stale  of  pro-  | 

One  of  the  gratifying  features  of  |  Kenna  duties  did  not  then  apiily,  .  him  Sliortage  in  Ontario's  linking  j  viiu  ial  sinking  funds  reveals  condl- 

the  situation  thus  far  in  Hie  current  ^  W  ith  the  restoiaiion  of  iliese  duties  :  I'und.  "  in  w  liieti  lie  says;  I  lions  wtiteh  can  liardly  lie  credlfeiv 

year  is  that  automotive  output  is  be-  :  under  tlie  latest  British  Budget,  it  ts  ;  "I'he  currenl  news  despatclies  lie-  .  W  r  have  examined  Hie  inilividu.'il  , 
ing  held  iiinro  closely  to  the  rciiiiire-  expected  tha'  Canada’s  production  living  and  iwailing  Hie  recent  finding  (luisuinding  funded  deliis  in  eonner- ^ 


ada  turned  out  5.391  1 1,;  l•oncerneri.  have  lieen  failing  panying  tliis  leiiorl  .M 

Output  t'liiM-  to  Oemaiiil.  sliarply.  due  to  Hie  fact  that  Hie  Me-  wards  a  painphlel  heai 

One  of  the  gratifying  features  of  ,  Kenna  duties  did  not  then  apiily.  .  "hii  Sliortage  in  OiiUti 
the  situation  thus  far  in  Hie  current  'w  ith  the  restoration  of  iliese  duties  :  I'und.  "  in  w  liieti  lie  sa.i 
year  is  that  automotive  output  is  be- i  under  tlie  latest  British  Budget,  it  ts  ;  "3  he  currenl  news  di 


lietwcen  the  amount  of  $3, -951, 909  ,  ^  consumer  demand  Hian  '  w  ill  advance  to  meet  thn  exiiected  in- 

transferred  from  surplus  to  general  i  In  the  fii. St  crease  in  Hriti.sh  purchases  In  the 

reseiwe  and  the  $-.0(0.00.  |  ,iu;,rter  of  last  year  total  prodiietion  :  Dominion 

general  reserve  appearing  on  Hie  I  pnj^j.j.,jjrcr  cars  was  991.371,  or'  I'irst  i|uarier  motor  car  prndiic- 
halande  sheet,  it  Is  explained  that  the  o(,f,  (,uii  cais  aboie  tliis  year’s  ition  in  Hie  Fiiited  States  and  i  anail.a 

Slim  of  $1, ■•51. 909  was  written  off  htid  sh.ire  of  the  total  |  for  1921  and  1925.  us  reported  by  the 

applied  to  roduciiiK  to  a  rcallzabje  voar  was  riT.K'T.  or  apprnxim- I  Drpartnionl  of  t  'o^inuMTo,  ru  \\  ash- 
basis  the  book  values  of  certain  f,  ooo  ears  aliead  of  ibis  year,  ington.  eonipares  ns  Inilow  s: 

plants  which  have  been  closed  down. ' 

absorbing  the  balance  of  the  discount  r,\SSI',>'GLR  r.AH!6. 

on  the  debenture  issue,  and  in  suh- 

stantially  Increasing  working  re-  ~  Total  T’.  S  <'nnada 

serves  as  a  provision  against  unfore- '  1925  1924  1925  1924  192a  1924 

seen  contingencies.  .Taniiary . 212,999  2!i3.S23  204.698  "'I' ’'''ll;  ;*'*i 


a  year  ago  w;ik  37.197.  or  approxim- !  Departnieni  of  Coijiiticrce,  ; 
ately  5.900  ears  ahead  of  this  year.  '  ington.  eonipares  ns  loHows 

rASSI.Xt.LR  r.AR!6. 


w  ill  advance  lo  niret  till)  exiiected  in- :  that  ■eleetrle  consumer.s  from  goi- ■  (ion  w  itli  each  pruvince  and  have  eal- 
c  i  ease  in  British  pnrc  liasi's  In  the  .  ernmentally  owuied  H\ dro-KIeel ric  <  ul.il(  d  Die  .^inking  funds  at.  1  Ig  per 
Dominion  .'system  in  Untario  lia\e  failed  lo  |iayj(<'nt..  whicli  should  now  be  on  band 

I’irst  i|i(arier  motor  ear  prndiic- I  the  ariuiil  cost  of  tlic  service  lhe.\  ^  (o  niirc  funded  obligations  as  '  ,if 
tion  In  Hie  Fnited  States  and  (  anaO.i  reeelved  by  more  than  .$19,999,900.  jilicir  uiaturily  ’ 

for  11121  and  1925.  us  reported  by  the  --  -  —  -  )  ”  M  ennipurison  of  the  pre.senl 

Department  of  Co^imeree,  at  Witsh-  niado  by  Hie  .Journal  of  Cnniiiieree  i fund  In  Iiaiid  with  the  calcu 
ington.  eonipares  ns  loHows:  of  York,  the  indie, -ilinns  are  fori  kited  sinking  f'.:nd  brings  nnt  inelrai 

n  rtirii  ^  Itirgei  crop  of  eotton  in  l'•2.■i.  (  om- | '''’"'J'ost  Ihe  insiiffii  iency  of  present 

••  .  plete  Inliulation  of  the  c.-iiiuates  ,,f  j  sinking  fund  policies  of  each  of  iiur 


the  common  dividends  during  the 
year,  and  explain  that  this  action 
was  taken  on  account  of  the  fact  that, 
due  to  the  exchange  during  the  past 
year  of  old  common  stock  for  new 


of  a  small  proportion  still  in  the 
hands  of  the  public.  As  a  conse- 
quonce.  the  passing  of  the  dividend 
on  the  common  meant,  in  effect,  that 
the  company  was  foregoing  its  reve¬ 
nue  from  the  outstanding  common 
shares  in  order  that  It  might  be  in 


- 

Total 

T’  S 

I'anada 

1025 

1024 

1925 

1924 

1925 

1924  ' 

.lanuary  . .  , 

.  ..212,000 

293.823 

204.698 

2S:!,9S2 

s.::9i 

9.841 

February..  . 

.  ..252.785 

343.445 

242,996 

33 1.373 

,10.779 

12.972, 

March  . .  . . 

. .  ..332,108 

357,096 

319,904 

311.812 

13.91  1 

15.191 

Total  (3  mos.)  ..797,802 

994,274  765,798 

TRl  f  hS. 

957.167 

32.994 

37.197 

1 

January  ..  . 

.  , .  28,000 

30.723 

26..534 

28,976 

1 .565 

1.747  ! 

Februaiw. .  . 

.  ..  31.334 

32.881 

32.669 

31,202 

1 .665 

1.679 

March  , 

36,417 

42,D23 

34.377 

2.989 

2.949 

Total  (3  mo.= 

)  ..107,446 

100,021 

102,126 

;i  4.555 

5.319 

'  5.166 

1 

MILLING  THREATENED  1 

week's  production 

in  thi.« 

cotint  ry 

BY 

WHEAT  MARKET! 

. 1 

j  siiowfMj  ,'in 

entirely  Sni 

incroaHf 

lavkover 

Of  il’.iHiu  h;irrri>. 

hrnvy  rnnlf  'Flu* 

the  I’littoii  ^■orresp(lI)lienls  of  the  '  P'"''*nr( 


■ach  priiviiice  and  have  l•.■^l- 


oiitriist  Ihe  insiiffii  iency  of  present  j 
inking  fund  pulieies  of  each  nf  iiur  i 


.Journal  of  t  oinnierce  inriicaics  a  1.5; 
per  cent,  inerejise  in  Hie  ai  iTage  de- | 
voted  to  colton  in  tlic  Iwdie  states 
covered  liy  these  reports  While  Die  | 
ciop  in  idare!-  is  somew  liat  lale  tlic  I 
broad  position  is  one  of  earliiie.ss.  It  I 
is  interesting  to  note  liiat  Hie  .Jour- j 
na.l  of  ( ■ornnirree  estimutc  of  rollon  i 
acreage  eorri  sponds  elo.sely  lo  esti-  I 
mate.s  of  other  auHiorili"j  who  Iiaiel 
already  indicated  iiiereasrs  liingiiig 
tictvMcii  1  per  Cl  lit.  iiiid  6  3  per  c'  lit 


■'Thus.  Ibr  Ihe  I’rovinee  of  Ontario: 
■3'tie  I'tileiilnted  unioiinl 
of  sinking  fund  at  4',^ 
per  cebt..  wliieh  slioiild 
liow  lie  on  liand  to  retire 
all  outslaiidilig  issuer  ;il 
m;i(ui-i1>'  .  .  ...........  $1 1.870.333' 

'.Sinking  fund  in  hand 
iindei  till'  pre.a  nt  policy  9. 1 0ii.f,’',,-,' 
'T'resi  111  insufficiency  of 
sill  king  f uiiiis  moh  r  pre 
sent  iKilicics  to  rdiin 
ho’ids  at  maturity  ...  3.5.76'i.678’ j 


shares  in  order  that  it  might  oc  in  j  ^  Black,  managing  direelnr  of  total  daily  proiinelion  in  Hits  couii- 

R  position  lo  provide  the  necessary  Ogilvie  I'loiir  Mills,  while  in  W  in-  t  ry  is  2.157.990  luirrels.  agtiinst  1.969.- 
facllities  and  improved  manufactur-  jjjppo  last  week,  .stated  when  inter-  (luo  a  year  tigo.  'I'liese  figures,  lin¬ 
ing  equipment  to  care  for  the  demand  viewed  hy  the  .Manitoba  Free  Pi  ess  jess  analyzed  properly  are  misle.id- 
for  Its  products.  ;  yvith  regard  to  the  outlook  for  the  ijtp_  lieeaiisc  the  inerease  has  been 

rnsatisfaotory  Year.  i  milling  industry  that  although  the  entirely  in  Iieavy  nude  oil.  wliicli  is 

It  Is  pointed  out  that  the  retire-  general  outlook  is  promising  and  in  this  production  is  coming  at  a  time 
ment  of  the  $5,000,000  of  debentures  that  if  192.5  produces  a  good  crop  it  suitable  for  fuel  oil.  The  increase 
of  the  company  will  prove  of  mutual  will  benefit  not  only  the  west  but  Hie  of  Hie  year  when  fuel  oil  require- 
benefit  to  both  shareholders  and  entire  Dominion.  The  iniHIng  busi-  nieiUs  seasonall.v  decline, 
company,  the  former  being  placed  in  ness  was  dull  owing  to  Hie  vimlrnt  ij,,,  pjj.  increase  in  heavy  | 

the  position  of  having  no  prior  '  fluctuations  in  the  price  of  wheat,  ^il  jirodiiction  in  .Smaekover  lias  not  ^ 
charge  on  earnings,  while,  as  the  de-  i”Ft  leave.s  the  buyer  so  stunned,  he  cuused  any  pricer  cdticlioii  in  light  | 
bentures  have  been  replaced  by  capi-  :  said,  "and  so  confused  that  he  really  ci  udc.  There  has  not  been  a  redtic- 
tal  stock,  half  of  which  consisted  in  does  not  know  what  to  do.  with  the  tmu  jp  Gulf  t  'oast  I'lude.  tint  Hie  tie- 


common  stock  which  carries  no  divi¬ 
dend  obligations,  there  will  be  a  de¬ 
cided  saving  in  Interest  charges  each 
year  to  the  company. 

In  his  remarks  to  the  sharehold- 


conseqiience  that  he  buys  from  hand  I  mtind  fii 


;rade  falls  off  during 


to  mouth. 

>'iiiel>  iMT  ceiiL  Vuriatioii. 


'^here  Jias  been  a  ninety  per  cent.  Intii  icatin 


the  spring  anti  sninmer.  hocatise  it  is 
used  primaiili  for  making  cold  test 


a  utoniotiiips. 


variation  in  Ihe  priee  of  wheat  pe;  ;  while  lubricating  oils  are  used  dui- 


tated  that,  while  on  the  whole  thc|j[^i.  of  flour  and  if  has  upset!  The  opinion  is  more  general  In  Ihe 

results  for  the  year  had  not  been  as  ;  ideas.  Such  an  unsettled  oil  trade  that  gasoline  prices  are  on 

satisfactory  as  could  he  desired,  the  yff;,ji-s  makes  It  Impossible  |  bottom  and  the  Sttindard  Oil  (b,  or  ■ 

operations  of  the  electrical  depart- ,  anything  and  to-day  probably  |  New  5'ork  continues  to  maintain  its, 

ment  had  been  quite  favorable,  but  rnore  than  tw  o-thirds  of  the  mill- ;  price,  not  liaving  followed  Hie  rrdiic- 
had  been  minimized  by  unsatisfac-  j capacity  of  the  Dominion  is  being  i  tion  of  1  cent  a  gallon  made  by  stan- 

tory  results  of  some  of  the  subsidiary  ;  ]  dard  Oil  t  o.  of  New  .Icrsey  about  a 

undertakings.  ...  ’’If  something  is  not  done  pretty  1  month  ago. 

im*»nnaintc'*i'!rn«>oet«  wore  none  too  ^  ^1”*'  which  w  ill  Stabilize  Hie  price  j  Reports  received  by  certain  of  tlie 

1  Itic  rnBnnfncDiHne  eniiininent  Ri'Rhi  ood  through  it  tlic  milling  j  pig  oj]  companies  here  are  tliat  cur- 

impossible  foi  i,.entsalesofga.soline  are  running  in 

a  rnnAifinn'  In  ravo  nf  '^*10  milling  industry  to  keep  together  some  insliinces  39  per  cent,  over  last 

improved  condition  to  take  eaie  of ;  ,  (rained  ;  vear's. 

any  demand  which  may  arise  with  ‘ “  rntc  vitn  mtm-i’u  '  ’ 

Increasing  prosperity  and  I'Ctter  ' ''J  Dight  nil  production  in  Hie  I'liited 

business  conditions  throughout  the  ‘■'"’'‘J’  n  ks  «ake  a  ceiisiihual  - , 

country.  ;  “mount  of  distres.s  which  the  niillei.s  j  ,5,  barrels  last  week,  and  a  total  de-  ' 

Change  fn  Rnard.  will  be  unable  to  prevent.  cretise  of  197.848  tiarrels  daily  idnee  1 

The  meeting  elected  the  following  I  jQ  U^D£R5T/^JVD  j  _ 

oSe^w-!^ Er^more.  J.  !  AMERICAN  OIL  POSITION  COTTON  CROP  POSITION 

H.  C.  Cox.  D.  C.  Durland,  A.  E.  Dy- |  "The  oil  situation  is  beconi  in«  !  SEEMS  MORE  FAVORABLE 


E.  Dyment.  I  uusbel  which  is  equivalent  to  $4.59  |  ing  the  winter 


Dairalble 
Pi4bHc  Floots; 


The  illustration  shows  a  typical  ex¬ 
ample  of  the  modern  trend  in  public 
floors  ~  the  offices  of  the  Bank  of 
Montreal,  Victoria,  B.C.  where  Dom¬ 
inion  Battleship  Linoleum  provides  a 
comfortable,  quiet,  sanitary  floor  that 
is  easily  cleaned  and  will  not  wear 
out. 


slallalinn  ot 
an  InKlIx 
••Krte  t  Ity" 
Vertical  W»- 
f  rr  -Tube 
Ibilirr  in  iMir 
xtrri  railing. 


High  Efficiency — 

with  low  cost  of  operation 

.\n  Injili.s  Erie  City  Vertical  Water-Tube  Boiler 
iiLsures  an  abundance  of  dry  steam,  economically 
•tencrated.  This  type  of  boiler  is  very  simple  in 
const  inction,  remarkably  fi’ee  from  scale  trouble 
and  provides  great  reserves  of  power  for  emergen¬ 
cies  or  sudden  overloads. 

The  fact  that  these  boilers  are  installed  in  many 
such  plants  as  those  listed  ;uid  in  every  ease  oper¬ 
ating  lo  the  complete  siiiisfaction  of  the  engineer¬ 
ing  and  executive  staffs,  is  sufficient  proof  why 
yon,  too,  should  prefer  an  Inglis  Erie  City  Boiler. 

I’se  onr  Consulting  Bni'ean.  They  will  gladly  give 
yon  full  information  and  advice  without  obligation. 


ftiBlU  “I’rle  f'lt.v”  %cril- 
I'til  W  nfrr  ’I'lilio  lltRilcrM 
JR ill  llio  f«il- 
l(»AA  iiiK  irIjiirCn: 

\\  I  II  II  I  i>  o  u 

III.  Dtiiirib  (  «!.. 


'r«»ronto:  Dtilr  I'Xjitc, 

llrjiiii|ilon;  Sheet  tieliil 
1  o.,  'rorontRi; 
Motiiinlnn  llnttk.  'I'orRin- 
I*r:  0*l\erle*i»ii  llreiier.i. 
roroiilRR;  lliiiilo|i  I'ire  A 
i  M.,  'rnr«iiitR», 


The 


COMPANY^LIMITED 

l*  STHACHAN  avenue.  TOAON to,  CANADA 


Lonj*  Distance 
Mcssa,j*cs  Cost  LS  Cents 

A  study  made  of  the  cost  of  correspondence 
shows  that  the  average  letter  costs  29  cents  in  an 
ordinary  business  office. 

The  more  than  40,000  daily  long  distrfUce  calls 
over  onr  lines  cost  on  an  average  in  the  neigh¬ 
borhood  of  42  cents  per  message. 

For  an  extra  cost  of  1  3  cents  you  turn  your  sales 
letters  into  personal  conversations.  You  get 
human  contact,  an  immediate  pre.sentation  of 
j'our  case  and  usually  immediate  derision  from 
the  buyer. 

In  selling  securities,  these  are  the  things  'that 
count  for  the  most. 


The  Telephone  costi^i  a  family 
less  than  2^}^  of  its  annual  outlay. 


F.  G.  WEBBER. 

Manager 


The  opinion  is  more  general  In  Ihe 


of  the  company  was  being  placed  in 
improved  condition  to  take  care  of 
any  demand  which  may  arise  with 
Increasing  prosperity  and  hotter 
business  conditions  throughout  Hie 
country. 

Fhange  in  Rnard. 


board  of  directors:  J.  ,1.  Ashworth, 
George  W’.  Beardmore.  .1.  H.  Black, 
H.  C.  Cox.  D.  C.  Durland,  A.  E.  Dy- 


ment.  Stephen 


Sir  Herbert  more  and  more  Greek  to  me,”  is  the 


3'he  cotton  crop  situation  in  the 
Fnited  State.s  is  one  which  cun  be 
construed  as  encouraging  to  the 


Holt.  Sir  .Tames  Lougheed.  W.  L.  1  manner  which  a  well  known  local  .  J  *  “ 

Matthews.  F.  G.  Osier,  E.  G.  Patter-  ■  business  man  describes  his  ability  to  >  ^  -^tate.x  is  one  hich  fun  be 

son,  ■«'.  D.  Ross,  'W.  G.  Ross,  A.  M.  ,  assimilate  the  various  statistics  and  i  construed  as  encourag.ng  to  the 
Stewart.  reports  emanating  from  the  mited  j 

At  a  subsequent  meeting  of  the  !  States  He  is  not  tilone  in  this  res- 1 “'ills  must  buy  tin li  taw 
directors  the  officers  were  elected  as  i  pect.  '  supplies  acro.ss  the  border, 

follows:  A.  E.  Dyment,  chairman  of:  I’nder  the  heading  ••yii.sleading;9.’'‘*‘"'‘‘-9*'jHet't.theiefoie,tofluctua- 
the  board;  D.  C.  Durland.  president:  Statistics,”  one  New  York  eommenta-  ’’'J,"  99*199  market  in 

'gfenhPTi  Haifs-  vice-nresident ;  .1.  .1.  tor  .New  York.  Small  crop  usually  1 


IwJ 


The  floor  is  the  working  part  of  a 
building.  It  gets  all  the  traffic,  all  the 
abuse.  How  well  it  sustains  this  punish¬ 
ment  depends  on  its  material. 

Dominion  Battleship  Linoleum  is  per¬ 
manent.  Traffic  that  would  speedily 
wear  out  a  less  durable  surface  makes 
no  impression  on  this  modern  floor. 
Durability  is  built  into  every  square  inch 
of  its  thick,  resilient  body. 


Dominion  Battleship  Linoleum  is  soft 
and  springy  to  the  tread.  No  jar!  No 
noise!  Instead,  walking  comfort  and 
restful  quiet. 

When  properly  applied  with  waterproof 
cement,  Dominion  Battleship  Linoleum 
becomes  a  permanent,  sanitary  floor  and 
as  such  is  giving  unequalled  service  in 
stores,  banks,  offices,  schools,  hospitals, 
churches  and  public  institutions  of  every 
type,  all  over  Canada.  An  occasion^ 
waxing  is  the  only  upkeep  needed. 


Stephen  Haffs.  vice-president;  J.  .1.  tor  says: 

Ashworth,  general  manager;  J.  A.  Again  the  situation  is  confronted 
Bremner.  assi.stant  general  manager;  with  a  nia.ss  of  statistics,  wliich,  ac- 
W.  H.  Nesbitt  secretary,  and  A.  E.  cording  to  Hie  liest  people  in  Uie  in- 


Guest,  treasurer. 


Again  the  situation  is  confronted  1 '•‘•f’tt'is  liigher  jirices;  large  crop  has  | 
with  a  mass  of  statistics,  w  liich,  ac- ;  9'*“  opjiosife  effect.  j 

cording  to  Hie  liest  people  in  Uie  in-  j  Increase  in  .Acreage. 

Iduslry,  are  not  important.  La.st ;  According  to  the  leading  artiole  | 


Linoleum  is  firm,  churches  and  public  institutions  ot  evt 
>of.  All  the  dirt  type,  all  over  Canada.  An  occasio: 
isily  brushed  away.  waxing  is  the  only  upkeep  needed. 

tleship  Linoleum,  AAA  quality,  is  made  in  eight  standard 
wn,  green,  terra  cotta,  grey,  blue,  buff,  black  and  white, 
lality,  in  four  standard  shades  only.  Special  colors  for 

J. 

by  alt  largo  Departmental  and  House  Famishing  Starts, 

Write  us  for  free  samples  and  literature. 

Dominion  Oilcloth  &  Linoleum  Co.  Limited 
..  Montreal 
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GOOD  YEAR  END  mortality  rate 
TRAFHC  OVER  STILljreUNIIffi 

“Qnn”  RAN 

W  llril  LWWfv  I  I  corded  for  that  montli  among  Metro- 


“Qnn”  RAN 

W  llril  LWWfv  I  I  corded  for  that  montli  among  Metro- 
I  polllan  Life’s  industrial  polleyhold- 
-  '  I  ers.  Jt  may  be  compared  with  10.5  ' 

President  of  Canedian  Pacific’s  March.  1!)24.  and  with' 

rreaaent  or  canaoun  (lacinc  s  ^2,2.  12.3.  and  .10.7  in  1023.  1022  an/i 


American  Affiliation  Tells  of 
Chief  Influences — Says  U.  S. 


1021,  respectively.  A  slight  seasonal 
rise  over  the  February  deathrate 


Northwest  Will  Have  Turned recorded. 


Reductions  in  the 


Corner  if  1925  Harvest  is 
Normal. 


I  campaign  for  forest  conserva- 

/  .  •  Won. 

,  j  *  "More  equipment  is  necessary,  es- 

rg  JAM  #1La  peclally  means  of  quick  detection  and 

y  yjfg  cj^fTi'yiT  T  \  f  ffjT  w  f  '^6  reporting  of  fires  through  lookout 

»  f  ft  m  yt  ^  towers.  We  now  havelt  in  the  prov- 

JAf  fj  XO  J  ’’'ce,  mostly  on  Crown  Lands,  but 

Cyy  there  are  several  areas  not  yet  cov- 

JL  ^  J  n  tr  ereri  by  lookouts,  and  it  is  my  de- 

^  sire  that  we  may  be  able  to  erect 

W  ^  more  this  year.” 

-  «  I 

A  Degree  for  Life  Underwriters!  .\ppoi>tmexts. 

TllIO  first  fruits  of  the  Dominion  Charter  granted  to  the  I.ife  Under-  H.  B.  Higgiiihothum  has  been  ap-  1 
writers  A.s.xociation  of  Canada  last  year  will  he  reaped  on  .May  Cdtli  pointed  Supervisor  of  Agencies  In  j 
when  a  large  number  of  ambitious  life  underwriters  will  take  the  exam-  Great  Britain  for  the  Sun  Life  Asso-  ; 
Ination  to  be  set  by  the  Association  wherebj"  the  succcs.sful  applicants  elation  of  (  anada.  Mr.  Hlggin-  i 
mav  oiialifv  for  the  degree  of  Chartered  Ij.te  i'nderwriter.  botliam  has  served  the  Sun  Life  in 


‘'Sound  as  the  Dominion' 


A  Degree  for  Life  Underwriters! 


The  Commercial  Life  has  Assets  of 
.'fil’2fi  to  every  $1(M(  of  Liabilities, 
while  the  ASsets  of  all  other  Tana* 
diaii  companies  averaged  are  about 
$116  to  every  $100  of  Liabilities. 

COME  WEST  WITH  THE  COMMERCIAL 

Head  Office  -  Edmonton 


mortality  for  .several  of  the  most  im- '  'nation  to  be  set  by  the  Association  whereby  the  succcs 
portant  causes  of  death  were  the  1  niay  qualify  for  the  degree  of  Chartered  Fife  Underwriter, 
chief  factors  in  bringing  about  the  ■''•ny  23tb.  1025.  fill  Introduce  a  new  era  In  the  history 


ormal.  chief  factors  in  bringing  about  the  '•ny  23tb.  1025.  fill  Introduce  a  new  era  In  the  history  of  life  under-  various  ^capacities,  as  manager  at. 

-  excellent  health  record  for  the  I  writing  in  that  a  new  high  status  will  be  given  the  man  who  from  know-  Paris  and  Brussels  and  later  as  man-  1 

T.  .Taffray.  president  of  .Minne-  month.  These  same  factors  have  been  ledge  and  experience  is  qualified  to  give  the  juihlic  the  service  which  i.s  ager  for  .Jaiian.  After  leaving  .Japan.  • 


apolis.  .St.  I’aul  &  Sanlf  Ste.  Marie  1  operative,  jitso.  In  reducing,  to  a  new  demanded  of  the  ficldman  to-day. 


he  supervi.sed  in  I»ndon.  England,  j 
It  will  give  the  the  reassurance  by  the  Sun  T.^ife  of  : 


Railwav  In  remarks  tn  sYnekhoid-  minimum,  the  deathrate  for  the  first  I  The  degree  will  at  least  accomplish  three  things.  It  will  give  the  the  rea.ssurance  ny  t.ne  Min  ute  ot 
•  ■  ,T^  ,  '  ,  .  pnarter  of  the  year,  the  company's  i  man  w-ho  receives  it  a  new  confidence  in  himself  and  a  new  sen.se  of  the  British  business  of  the  Miitnal 

ers.  said  In  part:  'During  the  f'cst  pavs:  1  his  responsibility  to  the  public.  It  will  furthermore  give  the  public  a  Life  In.surance  '.ompany  of  New 

■seven  months  of  ]!124.  freight  revenue  .Accidents  Heavy.  |  new  sense  of  security  when  discussing  the  intricacies  of  life  insurance  'iork.  *  » 

decreased  S2.738.4f)8  compared  with  1  1  with  an  accredited  life  underwriter. 


.seven  months  of  ]!124.  freight  revenue 
decreased  $2,738,408  compared  with 
the  1P23  period.  The  failuic  of  the 
grain  crop  of  li)23,  and  resulting 
contractions  in  many  lines  of  hnsi- 
nes.s  during  the  early  part  of  1024.  se¬ 
riously  affected  traffic.  During  the  pe¬ 
riod  there  were  many  hank  and  com- 


Aiito  Accidents  Heavv. 


"There  is  only  ont  outstandingly 


'  •”  1 1,..  i  .Secondly,  the  degree  should  give  the  new  man  witli  anibition  and  the  Robert  Kejd.  prominent  business 

resulting  '  . _ .  r*  a,,,nmnhnn  fatao"  determination  to  sncceed  a  aen.se  of  security  In  th-e  knowledge  that  the  man  of  St.  .John.  .X.B..  and  for  the 

of  hiisi-  J.  2,,  HrnfViraio  I  Standards  of  the  business  in  which  he  is  engaged  are  as  high  as  those  pa.st  eight  years  agenc.v  manager 

1024  SP-  J  he  deathrate  jumped  from  .  ..  ....  I,„  l.uc  anmothins-  m  strive  fer  the  Venhem  Assnrsnee  rnm- 


le  deathrate  i  mnpri  frnm  I  standards  of  the  business  in  which  he  is  engaged  are  as  high  as  those  pa.st  eight  years  agency  manager  H 

«i  net-  lannna  in  '  oi  a.ny  other  business  or  profession  and  that  he  iias  something  to  strive  for  the  Northern  Assurance  Com-' 

March  This  Ts  an  Tncrp««p  J  ^  *0^  and  attain,  wortliy  of  his  best  efforts.  pany,  has  joined  the  staff  of  the  Sun  , , 

over  the  rale  for  Marclh  i  Thirdly,  the  dc’grce  will  act  as  a  powerful  deterrent  to  the  man  who  Life  at  St.  .John,  w'here  he  will  un-  : 

Y  Aiitnmnhitp  f-taiiiiao’ i  regards  life  underwriting  as  a  stop  gap,  something  he'ean  jump  into  for  dertake  special  work  for  the  corn- 


freight  revenue  incrrase.l  $2,183,323,  a",*',  ’’f  In  -  L’  me. 
compared  with  the  1023  period.  J  .  ' 

•  The  grain  crop  of  1024  was  excel- I vehicle 
lent  and  grain  tr.affie  showed  a  large  ,  'Whatever  may  have  cans- 


nf  venr  thnn  in  i  craniluK  of  the  clejprcp  C\  ]j.  U.  of  Canada  Vill  undoubtedly  make 

ing  monliis  of*1024  Weather^'con-  bettor  life  underwriting  and  will  ©xei'cise  a  stabilizing  influence  on 

difions  carlv  in  I0‘’5  were  by  and  field-forces  of  the  life  insurance  companies  operating  in  the  Dominion, 

large,'  nnfawrable  ‘to  motor  vehicle  '  "  Editorial  In  The  Life  Underwriters’  News.  : 

operation.  Whatever  may  have  cans-  i  / 


This' condition  crowded!;'*  seemingly  favorable  figures 
five  mnnthx  of  the  vear  !  'January  and  February,  the  rre- 


into  the  Inst  fiv6  months  of  the  yrar  !  .*  j  i  a  n#  “T. 

the  movement  of  .50.45  per  eent.  of  rrn"'l"rth  *“ 

the  total  revenue  ton  miles  moved  for  h 

the  vear.  which  tonnage  resnlfed  in  recorded 

.^0  0  per  cent,  of  the  total  freight  re-  ,  ''J®;  Jhere  is  no 

venties.  The  unbalanced  movement  '  r"!®  automp- 

was  not  conducive  to  operating  eron-  ! 

omies.  T.  B.  Figures  Encoiinurlng. 

Mage  Advances.  '  "Health  conditions  among  the  In- 

"Wage  advances  in  all  depart-  dustrial  populations  of  the  United 
iTienfs  during  1024  caused  an  in-  States  and  Canada  were  never  so  fa- 
crease  In  the  payrolls  of  $403,833."  'orable  during  the  first  quarter  of 
The  outstanding  indehteness  was  year,  as  they  have  been  during  i 


Beneficiary  Record  of  Labor 

-  .  ,  1  •  irk  Oil  Eelellier,  formerly  agency 

Unions  in  Canada  During  ^t  Sherbrooke  for  the' 

®  Northern  Life  As.surance  Co.,  h-v 

Considerable  interest  must  centre  i  Death  benefits  - 68,019  peen  appointed  manager  for  thO 

in  the  Department  of  Labor’s  report  Unemployed  and  travelling  same  territory  for  the  Excelsior  T.Ue 

on  "Labor  Organization  in  Canada”  |  beneiits  .  1,044.646  Assuranee  Co.  Mr.  Letelller  is  pre- ' 

for  the  year  1924  in  the  extent  of  Strike  benefits .  2.781,280  sident  of  the  T.ife  TJnderwritcra’  4s-  i 


Thomas  Jlurphy.  of  the  Commer-  ^ 
clal  Life  at  Edmonton,  has  been  ap-  ! 
pointed  manager  for  the  Commercial  |  \ 
for  Northern  Saskatchewan,  with  I 
headquarters  at  Saskatoon.  , 


AUSTRALIA-NEW  ZEALAND 


FROIV;  MONTREAL 
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union  beneficial  features  madeavail- 


"Health  conditions  among  the  In- I  able  to  their  members. 


dustrial  populations  of  the  United 
States  and  Canada  were  never  so  fa- 


Bencffcfary  Featnres, 

The  report  contains  figures  show- 


Sick  and  accident  benefits. 
Old  age  pensions  and  other 
benefits . 


sociatlon  of  Sherbrooke. 

*  ¥  »  ' 


Yorable  during  the  first  quarter  of  )ng  the  expenditure  made  by  labor 


benefits .  1.102,o42  o.  P.  Goncher,  formerly  general 

Paid  bv  Loral  Branches.  a^ent  for  the  Manufacturers’  Life  at 

Middleton.  N.S..  has  been  appointed 
Besides  the  expenditures  of  the  inanager  for  the  company  for  the 


The  outstanding  indehteness  was  ""  .'c.ii  as  tney  nave  oeen  ntiring  |  organizations  for  benefit  purpo.seB.  i  nesines  ine  expcnuuurt'H  m  uir  inanager  for  the  company  for  tne 
inerea.sed  by  a  net  amount  of  $7,126,-  period  of  J925.  This  Is  clearly  (jf  the  eighteen  non-international  of- I organizations  a  statement  is  province  of  Nova  Scotia  with  offices 

600.  Additions  to  road  and  equip-  indicated  by  the  death  rate  amonc  ganizations  four  reported  having  |  '’is®  published  in  the  report  showing  Hallfa.X. 
inent  amounted  to  $2,618,384.  !  "lore  than  16.000,000  industrial  ;  l,iade  disbursements  during  1924  for  |  amounts  disbursed  in  benefits  by  - 


inent  amounted  to  $2,618,384.  !  "lore  than  16.000,000  industrial  '  ,„ade  disbursements  during  1924  for  |  amounts  disbursed  in  oenetits  ny  - 

Commenting  on  the  Tntorstiile  Com- ,  l'’'’iiyyholders  of  the  Metropolitan  ),pnefit  purposes,  the  total  expended  '  i*^®**^'  branch  unions  in  (.anada  to  vfiT  n'VTT  rwWTRivrF 

rnerre  Commission’s  tentative  valna-  Life,  whicli  was  9.9  per  1,000  during  being  $33,027.  a  decrea.se  of  $9,208  as  ’heir  ov  n  members.  These  pay-  -  *  ' 

tlon  of  8104.674.000  for  the  Soo  DIvi-  |  'he  period  The  improvement  in  compared  with  1923.  Of  the  89  in-  nients.  which  totalled  $358,902.  were  insurance  men  are  too  Introspec-.i 
Sinn,  he  said:  "On  the  basis  of  the  j  1025  as  compared  with  the  winter  ;  tcrnafional  organizations  operating  in  excess  of  those  for  1923.  ,tve,  Charles  H.  Holland,  president 

commission's  tentative  valiialion.  ;  nionths  of  1924  is  confined,  however.  '  jn  Canada  60  made  payments  for  on.e  'he  disbursements  for  .4924  for  each  of  the  Independence  Compan.v.  told  , 
pins  the  value  of  subsequent  aridl- ' 'o  "bite  pollc.vholdrrs.  Among  the  j  one  or  more  benefits."  the  combined  eiasa  of  benefit  being:  the  Casualty  and  Surety  c)uh  of  New  ' 

tlons  and  betterments  and  property  ,  colored,  the  mortality  exeeeded  (tjabursements  amounting  to  $20,309,-  Death  benefits  . $  68.109  York,  in  a  talk  at  the  Hofei  Astor 

not  used  for  transportation  ptirposes,  :  allghtly  the  figure  for  last  year.”  !  3^4  ^  sum  of  $3,876,577  less  than  I  Unemployed  benefits  .  19,600  recently.  In  Mr.  Holland  s  opinion 


one  or  more  benefits."  the  combined  of  benefit  being:  the  Casualty  and  Surety  Club  of  New 

disbursements  amounting  to  $20,300,-  |  Death  benefits  . $  68.109  York,  in  a  talk  at  the  Hofei  Astor 

364,  a  sum  of  $3,876,577  leas  than  |  Unemployed  benefits  .  19,600  recently.  In  Mr.  Holland  s  opinion 


the  company’s  assets  exceefl  the  par  The  most  important  item  among  fb^f  fipent  in  the  previous  year.  The  Strike  benefits  .  .  . 

value  of  it.s  ontstaniling  stork  and  'he  factors  instrumental  in  estah- ,  ,tjpbnrsements  for  each  cla.ss  of  bene- 1  Sick  and  accident  benefits 

honil.5  and  other  liabilitie.s  by  about  lishing  this  splendid  record,  is  the  !  fjt  were  as  follows:  Other  benefits  . 


$6,oon.rton.” 

Crops  Helped  Soo. 

"The  large  crop  of  1921  and  tpe 


further  decline  in  the  tuberculosis 
rate  among  both  the  white  and  color- 1 
ed  policyholders.  The  figures  for 


high  prices  obtained  for  the  same,  j  Industrial  policyholders  are  ra- 

have  made  a  derided  improvement  in  1  P***  ’•PProaching  those  for  the  gen- 


I’ondit.inns  along  tlie  Soo  Line. 


eral  population,  which  only  fourteen 


New  Brunswick’s  Effective  Methods 
to  Fight  Forest  Fire  Menace, 


repeated  erop  failures  of  previous  "'''‘''P  only  about  half  as  The  .Acting  Alinister  of  Lands  and  pcrvl.sinsr  land  clearing  operations. '  someone  said  I0  him.  "When  j 

.vears.  on  top  of  low  prices  obtained  !  high.  Mines  of  New  Brunswick,  Hon.  Dr.  was  able  by  means  of  the  registration  you  retire  do  you  ptit  yotir  beard  in-  ; 

for  what  was  harve.sted.  caused  a  I  — - - - Hetheriijgton.  in  delivering  hJs  Bud-  certificate,  to  keep  a  much  closer  gj^p  nr  outside  the  bed-clothes?"  | 

very  severe  business  and  agrlcni- i  CHANGE  IN  HEAD  OFFirF  Speech  in  the  New  Bnuiswlck  check  on  persons  entering  the  forest,  xhat  started  him  thinking.  The  first 

tiiral  depression  in  oiir  territory.  CTAPF  niT  Legislature  urged  co-operation  on  and  thus  prevent  the  damage  caused  night  he  put  the  beard  outside.  Tt 

tarmers  were  so  discouraged  that  3iA\rr  Lfr  rl-IUtlNlA  CU.  the  part  of  all  to  prevent  serious  to  fore  s  Us  from  this  .source.  In  spite  fp]’t  uncomfortable.  The  second  night , 

they  made  no  effort  to  retain  their'  '  -  "  losses  by  forest  fires  in  the  Province  of  this,  over  a  third  of  the  damage  be  put  it  inside  and  felt  more  uncom- | 

farms,  so  that  the  number  of  fore-  The*  "Po.st  Magazine  and  Insurance  during  the  presenf  season.  was  coused  by  fishermen,  campers,  fortable  than  ever.  On  the  third' 

ciosnres  and  vacant  farms  was  con-  :  Monitor.”  of  laindon,  on  April  18  an-  '  He  went  on  to  deal  in  detail  with  berry  picker.s  and  others  going  into  night  he  decided  to  sleep  in  a  chair 

stantly  incrcaslne.  Howev'er,  these  nounced  the  following  official  'he  work  of  the  Department  which  the  forest..  More  education  is  need-  and  that  did  not  work.  Inside  a  | 
conditions  have  changed  as  a  result  changes  in  the  Phoenix  Assurance  !  bad  expended  $61,854  in  connection  ei],  .and  last  year  the  Department  in-  week  he  died  of  Insomnia  | 

of  the  1924  crop,  and  business  Is  no-w  Company  at  Its  head  office;  with  fire  prevention,  -cheap  insur-  creased  its  efforts  along  this  line.  "if  he  had  not  worried  about  that  | 


ftfits .  101,346  insurance  people  have  a  mania  for 

iccldrnt  benefits.-  124.617  self  analysis,  for  broodina  over  their  ^ 

fits  . .  46.320  troubles  until  they  magnify  them  on- 

—  tirely  out  of  their  significant  nro- 

,•  mjf  ,1  1  portions  Sometimes  they  even* 

tlV©  IVIBLiIOCIS  worry  over  phantoms  and  myrihs.  He  | 
m  »  told  a  story  to  Illustrate  his  point.  A  1 

JV1611SICC,  ^  beard  did  not  ; 

regard  it  as  an  inconvenience  until  j 
land  clearing  operations,  finally  someone  said  I0  him.  "When  j 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
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MONTREAL  AND  ST.UWRENCEPORTS 
STEVEDORE  COMPANY  UMITED 

233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,  Que.;  St.  John,  N.B. 

General  Stevedores 

Steamers  fltteil  for  grain  and  cattle.  Loaded  over  6(bO0(M)O0 
busheLs  grain  during  Monireal  season  1922.  We  can  help  yon 
secure  economy  in  operating  costs  because  of  our  thorongh  ex* 
perienoe  with  large  operations  and  thus  ensure  serrice,  despatch, 
and  satisfaction  to  all  concern tsl. 

CORRESPONDENCE  SOLICITED 


,\-ear.s.  on  top  nf  low  prices  obtained  , 

for  whnt  was  harvested,  caused  a  I  ^ 

vcr.v  severe  business  and  agrlcni-  CHANGE  IN  HEAD  OFFICE 
(iirai  depression  in  niir  territory.  CTAFP  niT  Durtcaiiv 

tarmerr,  were  .so  discouraged  that  ^  STAFF  OF  PHOENIX  CO. 

they  made  no  effort  to  retain  their  '  ^  . . . 

farms,  so  that  the  number  of  fore-  The*  "Post  Magazine  and  Insur.ance 
ciosnres  and  vacant  farms  was  con-  :  Monitor.”  of  I>ondon,  on  April  18  an- 


of  the  1924  crop,  .and  business  Is  now  ^  '  ompan.v  at  Its  head  office;  with  fire  prevention.  - 

Improving.  Farmers  were  able,  in  “In  order  to  secure  closer  work-  ance".  as  he  termefl  it 


many  cases,  to  meet  their  past  due  :  ing  and  co-operation  in  connerti 


creased  its  efforts  along  this  line.  "if  he  had  not  worried  about  that 
co-operating  in  many  way.s,  through  beard.”  said  Mr.  Holland,  "he  would 


Largest  Proetueers  of  Vxardiuood  tlopriM^  tff  BriiiSA  £m^ir^ 

WALLACE  AVe.  ■  TORONTO  -  PHONE  JUNCTION  14*0 
rectories;  Meaford  'V/est  Lome  ond  Renfrew  Ont. 
Warehouses:  Toronto.  Montreal. 'Winnipeg,  and  Edmonten 

Hardwood  Flooring  in 

Beech,  Birch,  Maple  and  Oak 

Hardwood  Lumber 
Floor  Finishes 


After  reviewing  the  situation  at  !  publicity  material  with  the  schools,  still  be  Bring.  I  think  there  is  a 


Interest  and  faxes,  and  to  p.ay  their  'with  the  accident  business  of  the;  some  lengb  Hon.  Dr.  Hetherington  !  various  associations,  as  well  as  the  moral  in  this  for  the  insurance  busi- 


hills  to  merchants;  and  merchants  in  ,  Phoenix  and  its  allied  companies,  the  '  declared  that  he  was  "rather  optlm- 
turn  were  able  to  pay  their  bills  and  Norwicli  Fnion  and  London  Guariin-  '  l.sf,lc  regarding  the  future  of  our 

again  go  into  the  market  for  goods.  tee.  at  home  and  abroad,  the  direc-  '  ("rown  forest  lands  provided  we  can 

"During  this  crisis  in  our  agrlcni-  tors  nf  the  three  companies  have  de-  keep  out  fires  and  take  advantage 

tural  terrlfory.  there  has  been  a  cided  on  the  following  arrangements,  i  of  every  opportunity  tn  improve  our 


press,  which  has  strongly  support-  ness." 


keep  out  fires  and  take  advantage , 
of  every  opportunity  tn  improve  our 


hoavy  increase  in  diversification,  so  which  will  come  into  operation  on  methods  of  cutting  as  economic  con- 
that  in  a  fe'w  years  tbe  conditions  in  April  20;  ditinns  permit,  .alwava  keeping  the 


the  northwest  will  heenme  more 


nearly  stable,  and  le.ss  dependent  on  ager  of  tlie  Phoenix,  will  be  in  charge 
small  grain  crops.  If  the  harvest  of  the  entire  accident  business  of  Uie 


"H.  E.  Sniitham.  as  accident  man-  annual 
:er  of  llie  Phoenix,  will  be  in  charge  growth.' 


ditiona  permit,  always  keeping  the 
annual  cut  within  our  natural 


of  1925  should  be  a  normal  one.  T  Phoenix  eronp  of  companies,  hotliat  _  '  xieiid  Hre  Protection, 

believe  the  agricultural  and  business  home  and  abroad,  He  will  be  assisted  "Hut  lorest  fires  must  he  prei'ciit- 
condltiona-in  the  northwest  will  have  '  by  .1.  Swanson,  who,  while  retaining  "inst  increase  our  efforts 

definitely  turned  the  corner”  his  litle  nf  manager  of  the  T.ondon  a'ong  i.lii.->  line,"  lie  (xint.inued.  "I 

— -  Guarantee,  will  art  as  foreign  man-  I'leased  to  report  that  our  efforts 

PROTrSTI.VI,  UO.VFFHKNUr.  '  ager  of  Hie  Phoenix  and  Norwich  '»  ''ire  protection  during  past  season 
Head  office  officials  of  the  Dupe-  Fnion.  Battrick.  who  will  act  as  '  have  been  very  successful  and  it  is 
rial  Life  Assurance  Company,  in  the!  home  accident  manager  of  the  Plioe- 1  '"y  earnest  desire  that  this  organi- 
liersons  nf  Geo.  IT.  Huni  general  sn-  I  nix  and  T/ondon  Gnarantee.  and  II.  zat.ion  will  continue  to  improve  and 
perlntendent,  and  .lack  Parker,  chlej’  j  Swan,  as  home  accident  claims  man-  extend.  The  amount  of  .$(11,854.96 
actuary,  ytll  ho  the  principal  speak-  '  ager  of  the  Phoenix  and  I/ondon  ^pent  last  year  is'  really  small  when 
ers  at  a  provincial  conference  of  Im-  :  Gnarantee,  i  "  e  consider  that  we  are  protecting 

psrial  T.ife  men.  which  will  he  held  "In  order  to  give  effect  to  these  ar- i  n  natural  resource  worth  at.  least 


ers  at  a  provincial  conference  of  Im¬ 
perial  T.ife  men.  which  will  he  held 


in  the  Royal  Alexandra  Hotel.  Win-  :  rangements  the  administrative  con-  |  SoO.OOO.OOn  to  $76,000,000  from  fire — 


nlpeg.  on  May  5  and  6. 


trol  of  the  accident  business  of  the  ;  "  dostruetive  element  which  renders 


Among  the  Manitoba  speakers  at  group  will  he  located  at  20-22  l.ln- '  land  unproductive  for  at  least  60 


tlie  conference  will  he  Messrs. 


coin's  Inn  Fields.  Ixindon.  W.C.,  with 


It  is  cheap  insurance,  and  I 


MePhaii.  Fred  Hobson,  of  Braoiloii,  j  the  exception  of  the  home  business  feel  that  we  can  well  afford  to  spend 


.1.  L.  Routly,  and  Miss  F.  (' 
Whirter. 


A  Living 
Certainty  '  ' 


A  man  becomes 
rich  in  '-  propor¬ 
tion  to  the  num¬ 
ber  pf  things  he 
can-do  •without 
in  order^tb  pay 
for  life  insur-' 


S  r  e  a.i  -'NSJfe'Jst' 

Eaife- 


Mac-  I  of  the  Norwich  Union,  which  will  niore  in  improving  the  organization 
i  continue  at  Norwich  as  heretofore.  :  -“o  as  to  reduce  the  fire  damage  just 
___  The  fire  department  of  the  Ijondon  as  low  as  possible.  $11,591.75  of  this 
Gnarantee  will  simultaneously  re- 1  expenditure  on  fire  protection  ■w  as 
;  move  from  Lincoln’s  Inn  Fields  to  chargeable  to  capital  expenditure, 
I  17,  Sherborne  Lane.  London.  E-U.  i  being  cost  of  lookout  towers,  telc- 
- -  (  p'hones.  tools  and  fire  pumps. 
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ooNfrrruBNT  oompantbs 

•f 
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Otn  mi  Atmmrtm  ' 


M?IV  LONDON  rOLIFT. 


"It  is  gratifying  to  note  that  the 


T  he  l.ondon  Life  Insurance  Com-  loss  from  forest  fires  during  the 
‘  pany  has  issued  a  new  industrial  in-  past  season  was  muoh  lower  than 
'  .surance  policy  which  Is.  broadly  the  average  since  the  present  system 
J  .speaking,  industrial  Insurance  in  '  has  been  functioning.  A  total  of 
:  sums  of  $1.(^0O  and  upwards  with  or-  241  fires  ivere  reported,  burning  over 


dlnary  polic.v  privileges. 


16.173  acres,  over  half  of  which  were 


based  on  a  weekly  rate,  the  premium  (  ro>vn  Land  Compared  to  the  an- 


^  Is  about  on  a  par  with  tlie  ordlnar.v  nual  average  of  the  past  seven  years 
prcinlnm  on  a  quarterly  basis.  this  year'.s  damage,  estimated  at  $52,- 

I  — — -  - - 7 -  592.  is  much  smaller. 

NKO  DLr.VKTl  KlC.  "Taken  by  Itself,  the  loss  of  16,000 

rile  Sun  Life  Assurance  i 'o,  have  acres  of  forest  land  is  enormous 
:  decided  tliat  (luarterly  or  half-year-  when  we  realize  that  the  raw  ma- 
I  ly  preniinni  pa.vments  will  he  treated  terial  sufficient  to  ajinnally  .supply 
;  as  premiums  in  themselves,  (’hat  1,a,  a,  large  saw  mill  has  been  (iestroyed 
should  a  policy  become  a  claim,  the  and  the  lajid  removed  from  the  pro- 
'  face  value  would  he  paid  and  no  de- ,  during  li.st  for  at  least  60  years. 

I  made  for  any  iiuartorly  or  ■  This  is  indeed  too  much  for  the  prov- 

.  half-yearly  premiums  outstanding.  iuce  to  lose.  Forest  fires  mu.st  he 


snouid  a  policy  become  a  claim,  the  and  the  lajid  removed  from  the  pro- 
face  value  would  he  paid  and  no  de- ,  during  li.st  for  at  least  60  years, 
dnetion  made  for  any  (luartorly  or  ■  This  is  indeed  too  much  for  the  prov- 
half-ycarly  premiums  outstanding.  iuce  to  lose.  Forest  fires  must  he 

.  ■"  -  I  prevented.  Laws  and  regulations 

BOLT  PLANT  FOR  B.C.  '  covering  practically  every  serious 

_  cause  of  forest  fires  have  been  enact- 

fFroni  the  VancouTer  Bureau  of  The  Government,  .so  that  we 


Financial  Times.) 


have  about  reached  the  point  ■where 


Vancouver.—British  capital  wMlI  enough  law  and  it  is  only  a 

undertake  the  development  of  a  bolt  matter  of  intensifying  the  organiza- 


George  Lyman 

EN'SUBANCE  BROKEB 
Mark  Fisher  Bldg.,  28  Victoria  Sq. 
FIBE,  LIFE,  MABINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 
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works  in  British  Columbia. 


tion,  which  ot  course,  requires  con- 


The  new  company,  the  Pacific  eiderable  time  when  the  money  avall- 
Bolt  Manufacturing  •''ompany.  has  ’  nhle  is  so  limited. 


acquired  a  site  on  Industrial  Island.’ 
"Vancouver,  and  In  that  location  in- 1 


Enough  Laws  I  More  Organization. 


"Ml,  loo^auon  m- ,  "Regulations  regarding  burnlngon 
;  f  a  ‘  land  Clearing  operations,  the  precau- 

M  "1- :  tlons  to  be  taken  by  the  railwavs  and 

'  V  It  LnH'nnU  ^  '  industrial  operations,  the  registra- 

Thl  nWnH^^ft,  '  Certificate  for  forest  travel,  I 

The  prlncpals  in  the  new  com  pan  j-  defined  in  the  fire  law  ami 

,  are  E.  B.  Clegg,  a  recent  arrival  In  tjjeir  enforcement  has  gone  far  in 


ed"  w?J?;rtert"ii^tr^^  i  pr«venunr«7es'^“.:nr;edu^^^ 

Brttaimaid  r  n  i But  absolute  protection  can- 


1  guaranteed  until  the  careless 

experience  In  British  Columbia.  !  ^7tl?*ari«'^o^^'thL^^ht^essn^* 
'  The  new  company  is  now  busy  |  thoughtlessness 

installing  machinery  and  equipment. ! 

;  It  wMll  manufacture  all  sizes  of  bolts,  i  Province.  It 

:  nuts,  rivets,  and  light  guage  railway  ^f^are  ^^clreleL  as  to  burTS 
spikes.  The  company  Intends  put- 

ting  in  heavy  standard  track  spike  ‘’'7® 

machines  to  supply  the  western  re-  ^  ° 

qulrementa  of  the  transcontinental  _,^?®®,  must  be  guarded 


from  ORE  -  ' 

Finished  Product 
I  Within  fhe  Empire 


BESCO  P3^0  DUCTS 

lien  Ore,  Coel  Fumic*  »nd  OwasNic  Coka  0*» 
Owe  Byproduct* 

Basic  and  Foundry  Pig 

Open  Hearth  Steal  Irfgota,  BleetBa,  B0Ma 
CI.L.  Plate#  for  Ships,  Tanks,  Bridges,  Bodtn 
Ckra  Steel  Rais.  Rafl  Fastemnm,  Rollad  Biruetnral 
Shapes,  Steel  Mine  TiiBben 

Bar  MiB  Products,  Concrete  RemfctceiBent  Bara 

Afrioiltunl  Shapes,  Wire  Rods,  Misealaoewa  and 
Special  Merchant  Bart 

Wire,  Wire  Nailt.  WiiT  Ptoctacta  W*m  Boha 
Railway  Spikes.  Tie  Rods 

jltachinery  Sttd  Cold  Drawn  PobAad  BeedShafting 

Foreings,  Standard  Forged  and  Hast  TYtated  Aaka 
Ctarikahafta  Connecting  Rode.  Miacetlaneoua 
Heavy  rorgingt 

.  Seed  Shipa  Bhip  Rtgito 
Freight  Chra  (Chrgo  Wagantl 

OMMINW-WtbtMuNM  TOAlMI>*^*«|UtifciIa» 

erm  woxM-»r*«»-  Wm  ms  Nw  Okyw  « 


'  railways. 

I  The  new  company  proposes  open- 
I  ing  a  distributing  centre  at  Bdmon- 
ton  for  prairies  territory. 


against. 

Registration  Certtficate.  | 
"During  the  past  year  the  Depart¬ 
ment,  In  addition  to  euiioessfully  su- 


BRITISH  EMPIRE  STEEL 


( 


NEW  RECORDS 
MINERAL  PRODUCTION 


SOUND  ECONOMIC 
PROGRESS  IN  YEAR 


British  Columbia’s  Mineral  Production 
Reaches  Value  of  $48,000,000  in  1924 


Strong  Financial  Position  Enjoyed 
by  Province  of  British  Columbia 


Summary  Production  and  Dividends 
I  of  Leading  British  Columbia  Mines 


Yield  Establishes  New  High  Re¬ 
cord  in  History  of  Province — 
■  Gtdn  of  $7,000,000  Over 
1923 — Previous  High  Record 


Has  Annual  Revenue  and  Expenditure  of  $18,000,000 — Natural 
Assets  Estimated  at  $1,334  Per  Head  of  Population— Capital 
Position  Improves. 


Standing  of 

B.  C.  Finances  ' 
Summarized 


The  followine  shows  thp  production  for  1!)23, 
probable  production  for  - 


SOUND  PROGRESS  INDICATED 


Reduction  In  expenditures  for 
current  fiscal  year  of  11,10.3,315. 

Ustiniated  revenue,  $18,340,- 
fOO;  estimated  expenditure,  $18,- 
183,097, 

A  reduction  of  the  salarv  Hat 
by  1142.477 

rroa-ision  of  a  sinking  fund  of 
$17,961  on  Pacific  Great  Ka  stern 
Railway  stock  outstanding;  this 
nucleus  to  form  a  sinking  fund 
which  will  retire  in  forty  years 
the  entire  stock. 

Assets  of  Rrilish  ('olutnhia 
over  Hahllilies,  $25,935.11(1 

.Assets  in  agricultural  lands, 
buildings  and  merchantable  tint 
ber.  $700,000.00(1,  or  $1,334  pei 
unit  of  population 

Net  debt  of  province,  $11,622. 
102;  Increase  during  present  fis¬ 
cal  year,  .$.',307,6((0 

Jtirect  taxation  of  Hrltlsb  (  ol- 
umbia  taxpayers  only  lo  jier 
cent  of  revenue  receipts 

Revenue  tor  year  ending  March 
31.  1924,  exceeded  e.stjiuatc  by 
$858,632. 

Munii  ip.iHties  recei  .  cd  grants 
from  rrovincial  Government  last 
year  amounting  to  22';.  per  cent 
of  total  revenue  (irants  te*  nui 
nictpaliiies  amounted  to  $3((4.3I( 
more  than  wuis  ('oliectcd  within 
(uunicijia  1  boun(h(  lies. 

Rrovincial  revenue  lecdpt:. 
b.(V('  increased  139  pm-  vent 
siiK'e  1(111;  municipal  grants  in 
that  tune  have  increased  bv-  226 
per  lent 

(  list  of  educ.ation  in  munlcipa 
lilies  has  increased  101  pei  cent 
since  1917.  Rrovincial  grant  .  to 
munii  ipalitie.s  which  can  be  used 
lor  educ.ilional  purposes  have  in 
<  leased  16,,  jn  r  cent,  in  the  sani" 
(leriod 

New  loan  bill  of  .$3..‘i(10.i1f(ii  w  ill 
include  .$;!.2'in.oo(i  for  trunk  roads 
a''d  .'(Kki.ooo  iiir  l.nid  settlement 


Quantity  Value 
2(1,320  $  420,0(1(1 

179,245  3.704,991 

6,0.32.986  3, 718, 129 


PREMIER  &  CONSOLIDATED 


Gold,  placer. 
Gold,  lode,  ozi 
Silver,  ozs.  . , 
topper,  lbs... 
Lead.  Ihs.  .  .  . 
Zinc,  lbs.  .  .  . 


British  Columbia  has  an  annual  provincial  revenue  and  ex¬ 
penditure  of  about  eighteen  million  dollars.  Its  large  areas 
of  undeveloped  agricultural  land  and  timber  resources  pro* 
vide  natural  assets  which  are  estimated  at  $1,334  per  unit  of  the 
population.  Hon.  Dr.  ,J.  D.  MacLean.  Minister  of  Finance,  gave 
a  comprehensive  review  of  the  Province’s  financial  standing  in  his 
Budget  Speech  in  November. 

Capital  Position. 

The  excess  capital  liabilities  over  capital  assets  were  shown 
as  $H.679.  1  14.  as  against  $7.Q8fi,n34  fm  the  previous  year,  or  an 
improved  condition  of  $l.30ti.88Q.  (  apital  liabilities  for  de¬ 

benture  issues  were  increased  by  $  I. *^180  through  the  sale  of 
provincial  securities.  C  apical  assets  were  increased  by  a  net  of 
$4,207,180,  being  made  up  in  part  as  follow's  :  Sinking  fund 

appropriation.  $  1 .8  7  7.  78') ;  South  (Okanagan  settlement.  $362.944 ; 
University  townsite.  Point  Grey.  $131, '>40;  trunk  roads  and 


How  Various  Prominent  Mines 
Stood  as  Result  of  Year’s  Ac¬ 
tivities  —  Cariboo  Leads  in 
Placer  Gold  and  Premier  in 
Lode  Gold  —  Romantic  Re¬ 
cord. 


Tnial  Metallic  5Iincrals 


llini«.ter  of  >IiTi(‘«,  IVoyiiire  of 
Itriti'-li  (  oliiinblfl,  who  takes  n  keen 
interest  in  (levelo|inienl  of  the  Fro. 
vince's  viisf  mineral  reHonrees. 


Total  Roa!  and  <  oke 


FORTV-KTGIIT  million  dollars  1  = 
the  approximate  value  of  the 
mineral  produeflon  in  British  Golum- 
hla  for  the  year  1924  as  estimated  hy 
Hon.  William  Pinan,  Minister  of 
■Mines  for  the  Rrovinee.  Complete 
detailed  figures  are  not  yet  available 
but  it  is  unquestionable  that  the 
yield  for  the  year  establishes  a  re¬ 
cord  for  B.  r.  This  is  all  the  more 
remarkable  from  the  fart  that  it  oe- 
enrred  when  there  was  very  eonsid- 
erable  depression  on  other  lines  of  | 
business.  In  1923  the  total  produc-  ( 
tlon  was  $41,304.32(1.  Goal  is  the 
only  mineral  that  does  not  show  an 
increase  in  production  for  the  year. ! 

The  year  1916  has  hitherto  held  the 
record  production  for  the  entire 
mineral  industry,  the  value  for  that 
year  being  $42,290,462. 

Cariboo  T.eads  In  Placer  4^M. 


Miscellaneous  Minerals 


GREAT  LUMBER 
ACTIVITY  FOR 
BRIT.  COLUMBIA 


The  following  ‘hows  the  dividend  di.‘-I ributinns  of  public  mining 
enmpanirr,  for  the  year  1924: 

Rate  of  Tb^  icl  \moinif  <if  Pi\id 

Premier  (LM  (o .  34’'^  .tl.TOondO 

'bnsoHdnted  M.  *  S'*;-  632.'122 

.siilversmitb  M.  (  o .  rQsjKUl 

Howe  Sound  I'n .  Ii1''r  I9s!416 

Grows  Ne.«t  Pas.5  coal  Go .  3''r  186.380 

Total  Hividends  .  $2,941,818 

Several  private  rompanies  and  syndicates  also  hate  paid  dividends, 
the  I’eiiticion  Syndicate,  operating  the  Sally  'Mine,  having  distributed 
a  dividend  of  looe;-. 


On  .November  I.  1921.  the  gross  debt 
w  as  $75,739,861  Krom  this  must  he 
siibtriicted  sinking  funds  amounting 
to  $13,957,605,  P.G.E.  H.aliway  stock 
collateral  $5,925.12.5,  and  revenue - 
producing  debt  $15,234,728,  or  $35,- 
117.458  in  all.  This  leave.s  a  net 
debt  of  $41,622,402,  he  said 

The  increase  In  the  debt  this  year 
w;(;-.  $.5,307,60(1. 

Hon.  l»r.  5IacLesn  referrofi  to  the 
financing  done  hy  the  province  dur¬ 
ing  the  year.  He  said  that  the  Issue 
of  4*,i;  per  rent,  bonds  sold  last  .Inly 
was  the  first  Issue  of  bonds  for  thin 
low  figure  made  in  Gannda  since 
19H, 

"I  think  this  is  indisputable  evi¬ 
dence  of  the  liigh  esteem  in  which 
the  securities  of  the  province  are 
held.”  he  remarked. 

Gharges  on  account  of  the  public 
debt  were  given  as;  Interest.$3.623,- 
713;  sinking  funds,  $1,677,598  a  total 
of  $5,301,311.  Subtracting  returns 
from  the  reivenue-prodiiclng  debt  of 
$798,351.  the  net  charges  against  the 
consolidated  revenue  were  quoted  as 
$4.502.9.59, 

Based  on  a  population  of  524,582. 
Ihe  net  per  capita  debt  of  British 
Goliimhia  at  .Vovemher  1.  1924,^w-,as 
$76,60,  stated  Hon,  Dr.  Macr,e.an. 


Hi  said  that  the  expenditure  on 
road'-  ‘sinee  1919  hy  way  of  loan  bills 
amiMinted  to  $7.57.5.00((.  the  redemp¬ 
tion  Ilf  which  had  been  taken  care 
of  ont  of  motoi  vehicle  licenses  and 
fees,  as  well  as  Ihe  gasoline  an<l 
fuel  oil  taxes  He .  cnntenipbdes 
that  Ihe  ineiT;(sed  leveiKK'  from 
lliiee  sources  will  .till  lake  rare  of 
till'  ifdemption  of  thia  further  lo.aii 
of  $3.2011.000  and  leave  a  little  to 


Cut  More  Than  Two  Billion  Fort 
Last  Year,  Bringing  Forest 
Products  Marketed  in  Past 
Decade  to  $600,000,000  — 
Huge  Increase  in  Export  Lum¬ 
ber  Footage — What  Industry 
Means  to  Provuu  e. 


Port  Development  and  Big 
Export  Trade  From  Vancouver 


Spectacular  Growth  of  Port  During  Past  Few  Years  Has  Been  One 
of  Romances  of  Cana'da’s  Pacific  Development — Wonderful 
Expansion  in  Grain  Alone — Other  Products  Also  Expand. 


More  th,in  two  Mlllon  feet 
of  Iiimhcr  was  cut  In  Brit 
ish  Gnliimhi.a  In  1921 

Exports  shipments  h.rvc 
•ncreascri  450,(ifi0.00n  fret  in 
eight  yc.irs. 

Between  .599  (Uid  r.fi9 
ote.nn-golng  ships  bmieii 
lumhri  cargoes  l.'i;!i  yeai 
Tlie  annual  ocean  freight 
rates  for  this  lonimociity 
amounts  to  SlS.OOp.nOd, 

In  ten  year.s  the  jirovinre 
has  marketed  foicsf  prod 
nets  of  the  value  of  over 
$6(19,0(1(1,999, 

h'orty  ibousand  iienple  are 
employed  in  the  lumber  in¬ 
dustry  in  the  p'rovince  wHh 
an  .'rnniial  p.ayroll  of  $59, 
000,000 

The  prodni  t  of  the  prov 
ince  In  the  matter  of  lua, 
her  In  six  months  would 
build  .10(1,000  homes. 


crea.sB  of  the  trade  at  tbe  port  of  Vancouver  The  port 
neck  and  neck  with  Montreal  insofar  as  deppsca  shippin.i 
11  is  t-hird  in  magnitude  on  the  Racifir  'oast 
and  shows  a  .volume  of  freight  twice  as  much  a 
■  ranks  third  on  tic  Pacific  co.ast  in  point  of  traffic 
ratio  of  progress  as  between  San  KTam  isco  and  Los 
soon  to  take  the  lead  of  the  former,  thus  placing  it  in 
'the  Pacific.  It  is  now  the  chief  wheat,  export  eentre 
havlng  expvrrted  hast  year  55.873,788  hushd.s  of  gr.ain. 

I  her  sent  off  shore  last  year  was  HMi.oon.Oiio  fp,.) 
while  the  fish  shiiwitenti 

'  Grain  Handling  racilities, 

I  Out  of  meagie  and  disappointing 
beginnings  in  the  h.indliiis  and  ex¬ 
port  of  grain  whiili  a  lew  day:-  ago 
was  a  negligible  (piantilv.  \  aii<  Oliver 
to-day  stand.-  as  a  completely-equip¬ 
ped  piece  of  mnv  liino  y  w  iili  faciii^jefi 
for  jiassing  between  lOp.OoO.ooo  and 
150,0ti0,ono  tiiisliel.H  of  grain  thtougl( 
the  jtnrt  in  one  .season.  TTie  advent 
of  1925  saw  eoittpleted  in  the  port  a 
grain  storage  capaeity  of  6.690.990 
biisitels  compared  with  1.259.909 
bushels  in  .August,  1923.  .A  total  of 
‘  750  ear  loads  of  w  heat  ran  he  hi(n- 
dled  in  one  day.  with  shipping  facill- 
I  ties  to  eorrespemd.  To  those  accus¬ 
tomed  1.0  measuring  the  terminal 
'  storage  capaeity  with  the  Fort  \\  11- 
liam  yardstick  the  Vancouver  figures 
may  not  he  very  impressive,  but  it 
must  he  rememlpcred  that  Vancouver 
'is  an  all-.vcar  port  in  which  grain 
will  not  be  stored  for  long  periods, 

Workhouse  rapacity  and  shlppiu*  la- 
cilities  will  he  of  more  consequence 
I  than  tnert.  gialn  storage  space. 

Figures  'tf  Pori  Traffic.  | 

F  igures  .lust  compiled  hy  the  Van-  | 
rouver  5Iercharts'  Exchange  reve.al  ' 
a  piogrtss  tliat  is  remarkable  within  ' 
such  a  sh((rt  spare  of  time,  Iii  192.T  | 
the  total  number  of  ships  entering 
inward  was  19.698.  tjieir  tonnage  he-, 
ing  8,427.282.  In  1921  the  total  was  ' 

18,387  slightly  fewer  than  the  year' 
previnns.  but  with  a  greatly  inereas-  : 
eii  tonnage,  the  aggregate  of  wlHch 
was  S,9.57.fS4.  Orean-going  shins 
made  the  figures  high  In  1923  the 
total  deepsea  ships  entering  the  port  ' 
was  837  with  a  net  tonnage  of  2,894,- 
883.  I.asf  year  the  deepsea  ship.s 
entering  niimhered  1.999  with  a  net 
innnf,,-.,  nf  3  411  160  ,19;.1  th; 


is  now  running 
.g  is  coneerned. 
as  reeard.s  cargo  liandled. 
Seattle.  At  present  it 
and  on  ihr  present 
.4ngrle.!,  promises 
second  place  on 
on  the  Raclfic. 
A'olnniP  nf  lorn 
in  exce.s.s  of  that  in  1923. 
s  in  1921  constituted  a  rceord  for  all  time.'; 

incluiiing  luniher.  for  1924,  was  4.- 
32.. 1 19  Ions  tf>ns  as  eomiiared  with 
2.371,824  Ions  in  1923  and  1.913.973 
Ion:  in  1922  (If  this,  foreign  cargo 
landfri  1.:  -t  year  was  1.077.841  tons 


Statistics  of 

B.  C.  Commercial 
Development 


Sources  of  Income, 


Rigures  showing  the  volume  of 
business  being  done  In  British  (  ol- 
umbi.a  were  submiltnl  by  .T  K.  .Mac¬ 
rae.  ju  et.irieiil  of  the  Vancouver 
B'tard  of  T't.ade  in  iii.s  annual  ;id. 
dre,-.,s  to  till'  luembeis  of  ibnt  organ¬ 
ization  Mr  Maer.ar  i;  one  of  Ih(‘ 
b'ading  lawyers  in  ibe  city  but  .tf 
tile  ;'ajue  tinii  idoiitifie:  liimself  iu 
a  V('iy  loaclical  maimer  with  Ibe 
business  iiitei  e<:i:.  and  iu  all  iualt('rs 
perlaining  to  llu-  eomnieice  of  tlie 
|io!l  Aflc|-  ri  viewing  lli"  l(;(de  of 
the  Lominioii  wbbb  be  poinlfil  out 
.sboweil  .(  f;(\r|ral)li'  liidauiu.  for(  an 
.•(d:i  at  Ibe  end  of  I'c'l  of  .$262,116,0  13 
.as  (i)m))a(iul  with  an  adver.se  balance 
in  1911  1)1'  .K 1 7 1 ,7  18.869  Ijf.  gave*  tbe 
lolbiwing  figures  iu  regaril  to  tb<' 
tra<le  of  Itiitisb  '  olunibia. 

Manuf.aeluring  :  Hrilisb  (  olum 
Ilia  is  till'  third  ocdiufaeturing 
P’o\  inr<'  in  (  anail.a.  .and  Ibe  total 
T’uniher  of  indusiiic.s  loealed  In 
the  jodvini  e  is  2.170  TTo' nuiu 
bf  r  of  eniiibiyees  i.s  28.70((,  TTh‘ 
lolal  value  of  tlie  iuv  cstnienls  7s 
$210, 798,00(1.  ..\nri  (lie  1924  pro 
iluetifiii  aiiiouuli  (I  to  $|(i3.212,oi)((,  ‘ 

Mining:  TTte  tot;iI  nttning  iiir> 
duelion  in  1921  was  $15,116,285.  j 
be  ing  an  inere.asc  of  ■83.811.965..  : 

over  i;i23  luaxiuetion,  and  Ibeie  ^ 
.'lie  many  indieatlons  of  a  eon-  ' 
tinned  inerease  and  a  rapiilly  i 

growing  interest  in  tliis  one  of  ! 

our  most  imporlanf  indusliTes 
I, umber  produetion  foi  1924 
w.TS  1,235,000,000  II  is  wort  by 
of  note  that  tbe  Rrovineial  Leg- 
i.sl.'Hiire  has  ainendeil  the  Royal¬ 
ty  Act  so  that  tbe  loyaKy  jvay 
able  to  Ibe  Giown  ha.s  been  st.9 
bilized  ftir  a  pc-riod  of  ten  vearr. 

Shingle  output  for  19i,>4  war,  2,- 
2*10/100,000  ph  iriKU'K. 

Hbiiliniied  on  I’.ige  12) 


F;xhaiis1Jvp  flgiire.s  were  quoted  by 
the  ininlafer  t<j  show  the  sources  of 
revenue  for  1923-24.  A  fi'W  of  the 
items  aie  given  .as  follow.s;  Jncome 
tax,  $2,762,447:  hind  tax.  $1,296,131; 
liersonal  •  property  tax,  $898,846; 
motor  licenses,  $1,017,839;  limber  li 
censes.  .$L296.()81.  timber  ro.vnItieB, 
$1.53:1,137;  tiuihei  s.ab's.  $503,838. 
|M)II  lax,  8165,5011;  wilil  land  la.v. 
$74  1,657;  srhool  tax.  $379,051;  min 
ei;i1  t.ax.  $189,128;  fees  for  govern- 
ineiil  service,'  rendend,  8718,386; 
grants  and  subventions.  8831.213: 
iniseelbmcoiis  reielpls  anti  ('('fund s. 
$1.569. '86;  suiuesslon  iluties,  8772, 
711;  Tranquille  Saualorium,  $299. 
769;  li,(iior  :  .'dev  $I.1I2,':23;  liquor 
permit 8603,701;  aniu.seiiieni  t.ax 
827:’, .923;  p.ai  i-uiuluel  (.-ix,  .$22'i.966. 
game  fees  and  1ieens(\“.  I'lSLlOO: 
iiiarri.igc  license,  ,  .8|S,(>25 


j  Those  are  the  f.acts  nf  file  lumber 
Imhistry  In  Rritish  (  olunibia  that 
j  forces  home  to  file  mind  Ihe  m.agni- 
I  tilde  of  this  ent'u  prise  in  the  I'.aeifie 
!  (  oast  Rrovinee  ol  (  .inada  The  trees 
!  of  the  hillsides  that  onre  shelteicd 
:the  early  native.s  now  piovide  homes 
I  for  the  peojile  of  ;dl  eoiintries  in  the 
world.  The  Ri'  s.awniills  cut  him 
ber  for  Egypt.  .Afriea.  I'hina,  f'big 
land,  France,  .l.apali.  .Siuilh  .Se;is. 
i, Australia.  I'nlter)  Stales.  South  Am- 
friea.  New  Zealand  India.  Seotlano. 
and  Ireland.  Vaneoiiver  gets  its  iilg 
slinre  of  this  bur  iiu  '^s.  Her  harbor  is 
tbe  deRpateliiiig  jioini  of  most  of  llu' 
sh1p:s  that  <'.arry  tlie  product  nf  saw¬ 
mills 

Huge  1  lit  ill  1921. 

'  It  is  estiniateil  tliat  iu  1921  .a  t'Of.al 
I  of  2,443.322.999  feet  of  all  S))eri('.s  of 
!  luniher,  including  tics  .and  jioles  were 
Old  in  the  luovinee  Vaneoiiver  for- ^ 
I  c.stry  dislriet  pioduiu'd  77  jier  eeiir 
I  of  this  amount  There  is  $19(i,900,- 
(lOd  invested  in  .awtnills  and  )iulp 
:  ami  paper  and  logging  equipment. 

(  Decade’s  Record. 

I  Iltiring  the  pa.st  ten  years  approx 
iin.'ilely  $699.9110.9(19  worth  nf  fore.sr 
i  products  have  been  marketed.  New 
foreign  markets  are  being  tapped, 
year  by  year,  and  despite  the  enonn-  ; 
oils  annual  cut  only  a  mere  fraction  I 
tif  the.  natural  limber  areas  have  j 
been  denuded  of  their  erop.  In  siieak-  ' 
ing  of  tlie  development  of  the  port  of  , 
Vancouver  one  of  the  first,  consider-  j 
ations  is  the  lunitier  business.  This  ! 
finsie  industry  in  eight  years  h.as  in-  : 
ere.ased  its  ex-port  trade  from  43.999,- 
OiiO  feet  to  ronsiderably  more  than 
5911.0119,999  feet.  More  than  half  or 
this  volume  of  husiness  passes 
tlirough  the  port  of  »\'ancouver.  I 
(ronliiuie'l  on  Puge  1.5.) 


1  Lead  and  spelter  shipped  also 
sliowed  an  Increase  from  1.159. pit 
pigs  and  slabs,  averaging  abpiit  9n 
Ihs..  in  192.3  to  1,674.2.37  jics.  in  1924. 
However.  Ill  1922.  1.576,846  pcs  We'io 
.shipped,  which  vvas  dose  to  the  1924 
figure.  The  movement  really  started 
iu  1921  when  739.227  pcs.  were  shlp- 
lied 

The  apple  movement  (foreign)  Is 
.iLsn  growing,  although  not  as  large 
as  that  of  1022  Figures  for  1924 
vveie  I9.'.r587  hoxes;  1923.  84.328 

boxes;  1922.  L55,176  boxes;  and  tn 
1921.  71,994  boxes  j 

Record  fanned  Fish  K.xpnrT,  j 

The  canned  salmon  shipped  last 
.’  eat  s  .shows  a  v'cry  heavy'  Increase  to  , 
1,525.542  cases  as  c.impared  vvitb  i 
:i29.289  cases  in  1923  The  1922  fig-  1 
794.34  4  rases  and  again  in' 
movement  vvas  lieavy  when 
the  total  was  939,822  eases.  , 

ighi  AloTCTnenL  Y^e  exiiorf  shipments  front  the  ■ 

signlfirance.  hnw'px'er,  of  port  of  Vaneoiiver  in  comparison  ; 
einent  lies  in  the  freight  v'ith  thn.=e  of  Riiget  Sound  and  Col- | 
rather  than  in  the  ships  umhl.a  River  ports  sliovv  a  prepoiuier-  | 
The  total  foreign  cargo,  atinfe  movement  in  favor  of  X'.mroii- | 
ver,  althougli  both  the  Sound  and 
f  oliimhi.s  River  ports  shovv  a  I 

■  .1.  '  I-—  ^  . - i  mnrh  larger  flour  export  than  does 

<  1  *'  t I  til, -It  of  Vancouver 

I  (fontinned  op  Page  12)  ^ 


Big  Reserves  of  Lead-Zinc 
Ores  Lie  in  Northern  B.C 


Copper  Onfpnt  .May  Be  Record. 

The  copper  output  for  1924  is  prob¬ 
ably  the  record  The  previous  high 
year  was  1916.  when  production 
reached  65.379,361  Ihs.  War  prices 
w'ere  then  picvailiiig.  however,  so 
that  the  value  was  about  double  that 
of  the  past-  year. 

There  wpie  only  four  producers. 
Granby  continued  *o  Ic.ad  as  tlie  larg¬ 
est  produre’’.  Brit.annia  was  next 
and  the  consolidated  Mining  A: 
Smelting  Go.  had  an  output  of  about 
2,000.000  Ihs  as  a  hy-prndurf  from  Its 
gold  ores  at  Rnssland.  Belmont  .Surf 
Inlet  made  a  small  production  from 
its  gold  01°.  Th°  price  of  copper 
averaged  for  the  year  12,92c  per  Ih 
fox  electrolytic  This  vvas  about 
24^c  per  Ib  below  the  priee  for  pre¬ 
vious  year  and  was  the  lowest  since 
1921.  allowing  very  little  margin 
after  cost  of  production  and  fixed 
charges. 

New  \nyox  Mill.^ 

-As  the  year  closed  the  outlook  was  ! 
decidedly  belter  the  price  having  ^ 
risen  to  Lie,  at  which  most  of  the  ■ 
oper.iting  companies  can  again  sho'.v  ' 
a  fair  profit.  Copper  rcpr'>Rents  the  ' 
greatest  vabu'  of  all  the  metal  pro¬ 
ducts  nf  the  mines  of  British  Gnhnn- 
bla.  so  tb.at  tbe  prosperity  of  the 
copper  mines  is  of  especial  import-  j 
ance  and  value  to  this  province.  i 
(Continued  on  Faffo  16.) 


Trunk  Ha.t  Coveted 


Great  Undeveloped  Area  North  of  Grand 

Lead-Zinc  Orec  Minins;  World  is  Seeking. 


ern  British  Goluinbia,  which  has  pro- 
I  dueed  many  millions  of  dollars.  ,ind 
'i'-clared  by  engineers  who  have  f.ra 
versed  the  territory  to  he  actually  a 
better  mineral  country  than  the 

:u)Ut)|. 

I. pad  and  zinc,  minerals  In  great 
e.-i  world  demand  tn-da.v  owing  to  the 
'general  liecllne  In  production  and  the 
I  increase  in  demand,  are  British  ('o- 
Iiimbia’s  "strong  suits.”  In  the  past 
:  presence  of  zinr  in  so  much  of  her 
Kootenay  ore  ha.s  been  .'i  handicap 
drawing  smelter  penalties. 

Systematic  dredging  of  the  Gari- 
i  lioo's  rich  gold  fields  I.s  under  wa.v, 
i  first  work  being  done  by  the  Kafnc 
'  t'opper  Corporation  of  lamdon. 

'  I’lihlic  Has  .(wakened. 

I 

With  the  B.  G.  Chamber  of  Mines 
i  refinanced  lately  by  popular  siib- 
!  scriptlon  (an  indication  of  the  aw'ak- 
enlng  of  the  British  Columbia  public 
to  mine  consciousness)  it  is  confi¬ 
dently  expected  that  British  Colum¬ 
bia  ■will  draw  mining  capital  from 
the  w’orld’s  financial  centres  to  de¬ 
velop  her  immense  mineral  reserves 
on  a  scale  hltnerio  undreamt  of  by- 
most  enthusiastic  optimists  of  three 
or  four  years  ago 


British  Coliinibia,  with  America’s 
last  gri'.'it  reserve  of  le.nd  and  zinr 
Ivvilhin  lier  borders  and  wifb  a  rirli 
endowment  of  other  minerals,  is  de.s 
[  tined  to  be  one  of  the  greatest  min 
Ing  territories  in  the  world 

Within  three  or  four  ye.irs  her 
mineral  produetion  will  he  not  $15,- 
CiOO.iioo  as  ill  1924.  but  $)00,0(i(i.o0fi. 
declare  men  who  h.-ixe  given  thought 
lo  their  prediction 

Trail  srnelter.  the  gre.atest  mining 
.-nd  smelting  open-ttion  in  the  prov¬ 
ince,  is  making  provision  to  double 
'  if)  output  of  lead  and  zinc 

The  Portland  ('anal  country  is 
humming  w-iih  activity  and  a  score 
j  of  propert^eo  there  are  promising  tn 
lie  pr'siueers  on  an  important  seale 
iu  Die  not  distant  future. 

North  HIglilj  Mlni'ralized. 

I  In  the  Gassiar  country,  scene  nf  a  ! 
gold  ’stampede  this  year,  it  is  confl-  i 
dently  expected  that  presence  of  a  ' 
large  number  of  prospectors  will  j 
mark  the  beginning  of  great  lode  I 
mining  activity.  I 

North  of  the  Grand  Trunk  Railway 
are  thousands  of  square  miles  oif ' 
scarcely  prospect.ed  country,  known  | 
to  he  as  highly  mineralized  as  south- 


Why  Vancouver  Has  Been 
Really  Bright  Spot  ii 


V.AN'GOT'VFR  h.'vs  been  e, ailed  the  brightest  spot  in  Canada  bt  reason 
of  th.'»  prosperity  brought  about  hy  the  extraordinary  dev-elopment 
ns  a  world  shipping  point  during  the  past  five  years.  a  rompari.‘=on 
of  the  rnmmodilies  shipped  nut  in  1929  with  those  taken  away  in  ships 
during  1924  shows  a  growth  of  trade  that  will  prove  a  surprise  to  even 
Jie  mo.'t  optimistir  citizens.  Here  are  the  figures  : 

1920  '  1924 

Grain .  .None  55,873,788  bushels 

Flour .  4092  bbls.  936,053  hbLs. 

Lead  and  h’pclter  (sL-ihs  average 

99  Ihs.) .  41.814  slabs  1,674.237  slabs 

Apples  (boxes  19  lbs  ) .  43,557  boxes  105,5.87  boxes 

.'salmon  (canned,  cases  average 

IS  lbs. » .  544,412  cases  1.525,542  ea’srs 

Wood  Rulp  (32'1-lb.  hales) . 42,90ft  hal°«  (approx.) 

Lumber .  84,999,99(1  feet  386.983. .595  feet 

In  192R  the  frozen,  .salt,  and  cured  fish  movement  'was  .-tetive  with 
about  116,09(1  boxes  of  599  poun<is  gross  each  as  a  total  export  for  the 
year.  In  1924  the  export  was  142,000  boxes. 


HON.  T.  D.  RATI  1. 10. 

Minisler  of  I.aiuls,  I'roTiiice  of 
British  ( olmnliiii.  wlio  also  has 
chanre  of  Hie  Forests  of  the  I’r'i- 
Tince. 


Minister  of  Finance,  Province  of 
British  Columbia,  who  is  playing  an 
aeWre  .part  in  the  life  or  the  Pm- 
Tlnce. 


<< 
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Great  Anthracite  Coalfields  ! 
Await  Opening  on  Pacific  j 

Two  Thousand  Square  h^Ies  of  Coal  Measured  at  Headwaters  of  ! 
Skeena  Give  B.  C.  a  Potential  “Pennsylvania”  to  Western  | 
Areas — Needs  80  Miles  of  New  Railway. 

Ranking  with  the  anthracite  coal  fields  of  Wales  and  Pennsylvania  | 
In  extent  and  richness  is  the  immense  Groundhox  coal  basin,  lying 
about  !)0  miles  north  and  east  of  the  port  of  Stewart.  Two  thousand  i 
square  miles  in  area,  the  huge  measures  of  anthracite  lying  so  close  to  : 
tidewater  may  eventually  heat  Eastern  Canada,  replacing  there  the  I'nited  ' 
States  coal  which  has  for  so  long  dominated  the  market.  It  is  the  only  : 
great  reserve  of  anthracite  coal  on  the  Pacific  Coast. 

Expenditure  of  about  $7,000,000  on  a  railroad,  it  is  estimated,  would  , 
bring  the  coal  to  Stewart,  where  it  could  be  loaded  into  deep-sea  carriers  | 
1(1  be  transported  to  Canadian  Atlantic  and  St.  Ixiwrence  ports  via  the  ^ 
Panama  (  anal.  Water  transportation,  cheapest  of  all  methods  of  carry-] 
ing  a  bulky  and  low-priced  commodity  like  coal,  would  bring  the  fuel- ' 
hungry  Eastern  Canadian  marked  within  reach  of  the  Northern  British 
( 'olumbia  field.  I 


Vancouver  Experiencing  Good 

Increase  in  Passenger  Traffic 

Over  400,000  passengers  were  brought  to  Vancouver  In  1924 
by  coast  and  deep-sea  ships,  according  to  figures  compiled  by  J.  R. 
Pavldson,  the  city's  Publicity  Commissioner.  Coastwise  arrivals  for 
the  vear  amounted  to  391.998  persons,  while  12,410  are  listed  as 
coming  by  deep-sea  boats.  Including  those  plying  between  the  port 
and  Great  Britain.  China.  .lapan  and  Australafia.  In  about  the 
same  period  400,000  paid  fares  outward  bound  on  coastal  steamers 
while  13,000  paid  on  ocean-going  vessels.  , 


Inexliaiisrihle  Suppl.v.  portation  cost  on  a  lO.flOO-ton  col- 

The  Groundhog  coal  field  covers  paying  the  canal  tolls  anrl  cn- 
six  times  the  area  of  the  Pennsyl-  paged  in  regular  serv;ice  might  be  | 
vania  hard  coal  area,  and  a  large  a,bout  $5  a  tcjn. 
territory  in  the  vicinity  is  at  yet 

unexplored.  The  quantify  is  suffi-  assumption  (ir 

dent  to  keep  a  large  army  of  coal-  could  be  landed  in  ihe 

hookers  busy  for  liundreds  of  years,  a  total  cost  of  about  .$12 


On  that  assumption  Groundhog  | 
coal  could  be  landed  in  the  east  at 
a  total  cost  of  about  .$12  per  tot). 


I  Farm  Produce  in  British 
i  Columbia  $60,000,000 Y early 

!  Material  ProgreM  Recorded  Throughout  Province — New  Outside 
Markus  Proving  Viduable  Outlet  For  Pacific  Province’s  Yields  I 
and  Livestock. 

HON.  E.  1>.  B.tRROW, _ ! 

Who  is  .Hinister  of  .tgriciilitire  for  A  7  ERY  material  progress  is  b-in:,' ,  or  1.24.'j.680  gallons  more  than  dur- j 
the  Province  of  Rrltisli  f  olumbia.  V  made  in  agriculture  throughout  j  previous  year. 

- British  (Columbia.  In  his  late.st  re-  i  '^^e  value  of  all  dome.stlc  animals, 

TATISTICS  OF  I  .srjs,, 

n  AMasVafMAi  >  f  ^»nl.ster  of  Agriculture,  shows  an  in-  mg  $15,920,028  for  the  year  1923.  tn- 


The  field  is  capable  of  maintaining  American  anthracite  coal  is  retailing 
towns  with  tliousands  of  population  .Montreal  to-day  at  -$15.50  and  $16j 


Cvir  generations  to  come. 


It  has  a  higher  ash  content 


In  sampling  tlie  coal  below  the  than  grotindhog  coal, 
outcrops  and  clay-coven'd  exposures  While  the  foregoing  figures  have 
at  the  surface,  where  the  spheres  of  been  taken  with  a  view  to  giving 
qu-irtz  len.ses  and  nigger  beads  have  pessimists  the  benefit  of  the  doubt 
been  passed,  the  quality  of  coal  has  high  costs  it  may  be  seen  that 

been  proved  to  be  high.  It  carries  the  margin  between  current  retail 
S4  to  87  per  cent,  fixed  carbon  and  Prices  In  the  East  and  the  cost  of 
from  5  to  fi  per  cent,  ash  and  tests  p’roundhog  coal  laid  down  in 


134.18  British  thermal  units. 
Area  .Still  Remote. 


.Montreal  Is  sufficiently  large  to  per¬ 
mit  even  larger  allowances  along  the 
way  and  still  leave  a  very  rcason- 


The  knoVn  areti  of  the  Ground-  able  chance  for  the  anthracite  field 
hog  coal  basin  extends  north  from  ^  of  Northern  British  Columbia  to  corn- 
latitude  ft6.51  degrees  for  a  distance  |  pete  with  the  ITniterl  States  pro¬ 
of  70  miles,  with  an  ascertained  |  ducers.  1 


width  of  more  than  70  miles.  j  i'ompares  With  1.  S.  Coal. 

The  most  direct  route  to  the  field  .  ,  , 

is  from  .Stewart,  at  '  the  head  of  Analysis  with  a  wide  range  of 

Portland  Canal,  across  Bear  River  "’'"le  of  the 

Pass  to  the  .Meziadin  Eake  District 


.ind  to  (Jroundhog  .Mountain  along 
the  good  grade  afforded  by  llie 
.Naas  River  X'allcy.  More  than  a 
mile  of  tunneling  would  have  to  he 
done  at  Boar  River  I’ass,  hut  the 
rest  of  the  route  offers  no  engineer¬ 
ing  difficultic.s  and  Ihe  whole  line 
might  be  Iniilt  at  a  cost  of  less  than 
$8,ooo.('on. 

fourteen  miles  of  roadbed  and 
track  have  been  laid  from  Die  to\vn 
of  Stewart  up  the  Boar  River.  The 
total  distance  front  Stewart  to  the 
field  is  about  99  miles. 


some,  presumably  from  near  the  sur¬ 
face.  file  ash  content  has  been  high, 
in  others  it  has  been  exceptionally 
low.  One  analysis,  for  instance,  is: 
Moisture  3.83,  volatile  8.8,  fixed  car¬ 
bon  82.  and  ash  4.39.  Another  gives 
6.96  volatile  siih.stance.  84  fixed  car¬ 
bon  and  5.93  ash. 

Most  analysis  sho'w  the  Ground¬ 
hog  product  to  he  an  admirable 
steam  coal  not  quite  so  good  in  qual¬ 
ity  as  the  W'elsh  coal,  which  has  ex¬ 
ceptionally  low  asli  content  and 
about  90  per  cent,  fixed  carbon,  lint  I 


W-ore  a  railwav  in  operation  if  <7"  the  aver- 1 

should  he  able  to  carrv  coal  to  Stew-  -^leHcan  anthracite  coal  im-i 

art  at  the  rate  of  about  $2.3.i  per  ton  "  Eastern  (  ana^  which  I 

per  hundred  miles,  n  standard  rate  7*'  ’•'  f"' 

for  coal-carrying:  in  Rrltish  C’olum-  .  ,  , 

Nccrtless  to  say  tho  steam  coal  of 

low  Tost  3liiiliif7  Groundhop  country  would  bo 

Owing  to  the  thickness  of  the  available  for  Vancouver,  which  has 
siams  it  should  he  possible  to  mine  "'^''7. 

the  coal  at  an  exceptionally  low  anything  better  than  high  grade  hltu- 
cost.  One  seam  is  .stated  to  he  20  ’'’‘‘diuni  8:'ade  senii-an- 

feet  in  thickne.ss.  Another  is  10 

feet  thick,  and  other  commercial  7  "  Nfional  Railway  s 

seams  are  stated  to  he  fi.  4  and  3  P”* 


feet,  respectively. 

Coal  should  be  available  at  the 
mines,  from  se.ams  which  can  be 


Problems  Baffle  Economists. 
How  far  East  it  could  be  carried 


stripped  and  worked  'with  steam  by  rail  is  a  matter  of  doubt  and 
shovels,  ns  in  West  Virginia,  for  would  be  decided  by  railway  tariffs  | 
•iVitat  $2  or  $3  a  ton,  but  a  fairer  which  might  be  made  for  a  move-j 
basis  of  calculation  might  be  the  mrnt  which  at  present  does  not] 
level  prevailing  in  Wales,  where  eoal  exist.  The  long  rail-haul  has  been  | 
seams  are  4  or  5  feet  thick,  viz.,  .$4.50  a  baffling  problem  for  Canadian  I 


STATISTICS  OF 
B.  C.  COMMERCIAL 
DEVELOPMENT 

(Continued  from  Page  11) 

I*ulp  and  paper  production 
Mas  valued  at  approximately 
$16,000,000. 

Agricultural  production  for 
1924  was  $61,000,000,  according 
to  Government  estimate. 

rishing:  The  salmon  pack  for 
1921  M-as  1,745,313  cases,  compar¬ 
ed  to  1.341,699  cases  in  1923.  The 
1924  pack  was  the  largest  salmon 
pack  in  the  history  of  the  indus¬ 
try.  Tlte  halihiit  catch  for  1924 
was  32.200.700  pounds,  compared 
to  30,000.000  pounds  in  1923. 

For  the  City  of  Vancouver  the 
following  returns  are  Instruc¬ 
tive: 

Bank  clearings:  1921,  $803,- 

051.359;  1923,  $750,693,182. 

Building  returns:  1924.  $6,- 

230.774,  These  figures  for  build-  j 
ing  would  be  doubled  If  W’e  In-  i 
eluded  the  area  of  Gicaler  Van-  j 
eotiver.  1 

imports  and  export.s:  Imports, 
$201,001,919.  compared  to  $224.- 
OOO.OOO  In  1923.  Exports,  $169.- 
513,963,  compared  to  approxim¬ 
ately  $133,000,000  in  1923. 

Customs  duties:  1924,  $14,098,- 
717.94. 

Post  office  revenue:  $1,135,000. 

Shipping.  There  are  42  regu¬ 
lar  steamship  lines  operating 
out  of  the  port.  1.009  deep-sea 
vessels  entered  the  port  during 
1921.  as  rompared  ndth  807  In 
1923.  The  gross  tonnage  was 
14,473,518,  being  over  one  million 
tons  in  excess  of  1923. 


crease  of  nearly  ten  per  cent,  in  tlie  |  dicating  an  Increase  of  $1,369,534. 
year  under  review.  Tlie  1924  totals  I  There  are  in  the  province  51,017 
are  not  yet  compiled  officially,  hut  i  -  increase  of  2.934  over  the 

.  ,  ,  number  for  the  preceding  year.  ] 


the  .Minister’s  last  report  gives  a  very 
good  idea  of  the  advancement  being 
made  along  all  lines  of  horticulture, 
agriculture,  dairying  and  cattle  rais¬ 
ing. 


I  (irowtii  in  Dairying.  | 

The  dairy  cattle  in  nearly  all  sec-  ' 
tions  of  the  province  show  an  in- ; 
crease,  but  more  especially  in  those  j 
districts  where  formerly  dairying  had  i 


The  total  value  of  the  products  Jn  commanded  little  attention. 


1923,  the  Minister  reported,  was  $59.- 
1 59,-798  against  $.55,322,971  for  1922. 


condition  Is  due  to  the  policy  of  the  ; 
department  in  «ncouraging  mixed  j 
farming  rather  than  specialized  a.gn- 1 


The  chief  items  Indicating  sub-  culture,  claims  the  Minister.  As  a: 
stantial  gains  were  livestock,  dairy  result  there  are  now  117,143  dairy] 
products,  fruits  and  grains.  De-  constituting  an  increase  of  | 

.  ,  i.  !  *  12,0(0  over  the  year  1922.  On  the 

creased  values  are  shown  in  meats.  ^  decrease  of  I 

poultry,  poultry  products,  vegetables  ,  (>.900  In  the  number  of  Beef  cattle  in  j 
and  honey,  although  for  the  first-  j  the  province. 

mentioned  three  there  was  an  in- 1  A  conspictiotts  ah.sence  of  ewes  on  i 
creased  quantity  produced.  I ‘he  market  during  1923  indicated  aj 

That  new  ont.side  markets  have  ]  ‘o  increase  floc^  of, 

'  shrep.  This  condition  was  reflect- 1 
been  developed  Is  evidenced  by  the  ;  increase  of  3.501  sheep,  re-  j 

increased  value  of  exports,  amount- |  presentini?  an  addition  of  7.2  perl 
iii^r  to  $5,886,372.  of  which  amount  :  whilst  Kood  sheep  for  breeding  , 

85  per  cent,  was  due  to  shipments  of !  were  still  much  in  de- 

,  ..  ,  .  ,  ,  I  mand.  l 

fruit  and  vegetables.  Other  commo-  :  „  .  ,  ....  , 

t.  .  J  «  *  f  Swine  and  goafs  both  show  an  In- 

ditlcs  showing  Increases  of  exports  |  numbers  over  those  for] 

were  livestock.  *38,148;  dairy  pro- 1  1022.  there  being  1.107  more  swrg(>.  [ 
diictsichiefly  evaporated  milk).  $244,- j  The  number  of  goafs  at  present  in  ; 


From  Pioneer 
To  Present 


>T^HE  foundations  of  this  in- 
stitution  were  laid  while 
British  Columbia  was  a  Crown 
Colony.  Its  experience  covers  all 
the  changes  which  succeeding 
years  have  brought  about.  From 
this  broad  experience  we  offer  a 
financial  service  to  non-resident 
investors  that  is  based  upon 
constant  and  personal  associa¬ 
tion  with  financial  affairs  in  the 
far  west. 


Correspondence  is  solicited 
and  tve  are  glad  to  render 
independent  reports  upon 
holdings  here. 


Pemberton  &  Son 

Vancouver,  Canada 


1669;  poultry  products,  $286,658,  and  [ ‘he  province  is  approximately  O.Oon. 
i  hops,  $169,602.  I  Poultry  Had  Decrease. 

Emit  Crop  Biggest  on  Record.  '  Owing  to  the  low  price  prevailing  | 
The  fruit  crop  for  the  year  1923,  in  respect  to  poultry  and  eggs  there! 
was  the  largest  on  record  amounting  ,  apparent  decrease  in  values. 

on- J  htit  in  reality  an  increase  in  quanti- 

fo  176, S8(. 879  pounds,  exceeding  that,  produced,  being  poultry.  13.3 

of  the  previous  year  by  84,952  ,  cent.,  and  eggs  15.5  per  cent, 
pounds.  The  total  value  of  the  crop  1  While  there  was  an  increase  In  the 
was  $6,034,976,  bring  an  Increase  of  •  quantity  of  meats  produced,  the  ' 


22.7  per  cent,  over  the  year  1922. 


[  loM'er  prices  prevailing  showed  a  de- 


The  total  vegetable  crop  ror  the  j  crea^ie  in  values.  Ihe  totals  being  25,- 
year  under  report  uas  231,883  ton.s,  j  028,969  pounds,  at  a  value  of  $1,188^-] 
being  13,001  tors  less  than  in  1922.  .  170.  as  compared  with  23,143,411 
The  average  yield  of  polafoes  was  '  pounds,  valued  at  $1,413,911  in  1922.1 
5  8u  tons  per  aere,  as  against  6  tons  ,  The  chief  quantity  increase.s  were  in 


CREDIT  FONCIER 
FRANCO- 
CANADIEN 


Capital 

?i»,««0,0l)0 


Capital  Paid 
$9,600,000 


the  previous  year. 

Although  the  quantity  of  green- 


1  beef  and  veal. 

i  In  organized  actlxdties  for  the  im- 


NEW  DRYDOCK 

seams  are  4  or  5  feet  thick,  viz.,  $4.50  a  baffling  problem  for  Canadian  |  ■ 

per  ton.  Thus  coal  landed  at  Stew-  patriots  and  economists  who  have  |JC|  DP  |*nAC  |  C|||PC 

art  might  attain  a  total  value  of  been  racking  their  brains  to  find  |  IILLi  O  VwMO  I  wllIl  V 

about  $7  per  ton.  some  means  of  carryin.g  coal  from  j  _ 

Shipping  men  are  of  the  opinion  Alberta  to  Eastern  Canada  to  oust 
that  on  a  neM'  channel  of  trade  from  .\tnerican  coal  from  a  market  over  Already  an  Immense  service  has 

the  northern  coast  of  British  Co-  M-hich  it  has  almost  complete  con-  been  rendered  the  port  through  the 

lunibia,  through  the  Panama  Canal  trol.  completion  of  the  first  section  of 

"/er;  ^  'I*:  the  Uurrard  Inlet  dry  dock  in  March 

paratively  high  rate  might  at  first  country  some  time  in  the  future  may  ,  ,  ^ 

prevail.  A  f.sir  estimate  of  (rans-  solve  the  problem.  yfar,  no  less  titan  150  .ehips 


hfiuse  tomatoes  produced  in  1923  ■was  prnvement  of  community  life,  seven-  ' 
only  619  tons,  valued  at  $231 .549.  |  ty-elght  fall  fairs,  flower  shows  aniT 
there  M'as  an  increase  from  578  tons  '  oxhihits  of  women's  work  were  rr- : 
valued  at  $155,366,  in  1922.  Rhti- :  ported  to  the  department  during  the: 
Mb  UU  ||My|||||*ll  I  barb  shoMcd  an  Increase  of  31.9  pcf  yppr.  This  number  shows  a  decided 

I  Mil  I  M  M  M  ll  rent.  Increase  from  fiftv-nlne  Ihe  previotts 

HELPS  COAST  SHIPS'  . . .  ! 

M  uunu  I  Wllll  V  consus  for  the  year  n-  !  ,  ,  ,  ,,  ,  ' 

-  ported  on.  was  130.818  acres,  an  in-  ,  I/';  total  niimher  of  knrmers  In- 

..  .  .vf  1  rrn  tbo  ni'Pvi-  stitiitos  at  tho  ('lose  of  thn  year  was 

Already  an  Immrnsp  sorvlrc  bas  acres  o\ei  the  .  .g  hclnc  an  increase  of  nine  over 

been  rendered  the  port  through  the  t.nln.O^T^'bushefs.  va’lued  at  |  y*'-'"'  “>22.  The  aggregate  num- 1 

completion  of  the  first  section  of  $,3^f)6(;.837.  representing  an  increase  I  oi^o'^'^ttrs  M-as  5.643.  as  against] 

the  Btirrard  Inlet  dry  dock  In  March  in  qtianlitv  i)rnduclion  of  725.932  '  ‘’or  the  previous  xear. 


Already  an  Immense  service  has 


I'hc  total  niinilier  of  Farmers’  In¬ 
stitutes  at  the  close  of  the  year  was 
148.  being  an  inerease  of  nine  over 


of  last  vear,  no  less  than  150  ,<;hips  bushels,  and  an  Increase  In  value  of  j 
[having  been  handled  and  the  con-  $480,111  or  13.7  per  cent.  These  In- 


Port  Development  and  Big 
Export  Trade  FromVancouver 


l.vlne  boon  bandlo.l  nnd  ,b,  onn- j  J™;';,' -J," .  rA.V.tnUX  HESOI  BfES. 

tracts  var.vlng  in  figures  that  repre- 1  prices  on  all  grains  (-rjie  (  bristiaii  Sclenci'  3Ionllor.) 

sent  a  huge  total.  The  foresight  of  I  were  lOMer  than  in  the  previous  ; 

the  Wallace  Shipbuilding  f’ompany  !  year.  '  ’‘f 

V-  jj  c-1  sources,  particularly  to  prevent  prl- 

in  deciding  upon  the  conslruction  of.  fodder  '•''<’7  ;  vate  monopoly  of  heritages  which 

the  drydock  even  afler  it  was  knoM-n  j  '  ,  , ,  '  rightfully  belong  to  the  M-hole  com- 

thnl  a  monstor  now  drydock  wn»  I  Increi.,  "  ">  “""nonded.  It  1, 

to  he  built  at  Esquimau,  has  been  [  562  acres,  yielding  a  corresponding  '  som^hing 

fully  justified  by  the  results  of  the  |  increase  of  ']52.752  tons,  or  29.4  per  1  ^  “  to  the  people  of  Can- 

venture.  I  cent .  but  with  prevailing  low  prices  ! 


A  qq Af  ti 

$oo,000,600 


MONET  TO  1(0.45 
INTEREST  AT  CEBRENT 
RATES. 

L03VEST  EXPENSES. 

No  brokerage  charges  on  flrp. 
year  loans, 

British  Columbia  Office: 
rOMPANY’S  BllLDING, 

850  Hostings  St.  tV.  YaiicouTpr 

Robert  Cram.  Manager. 


GENERAL 

ADMINISTRATION 

SOCIEH 

of  Montreal 

Capital  Capital  Paid 

$500,000  $250,000 

Assets  Including  Agencies. 
$17,500,000. 

EXErPTOR, 

ADMINISTRATOR. 

TRISTEE. 

BENTAI„  HEAL  ESTATE  and 
INSlBANt’E  MANAGERS. 

Representing  only  the  strongest 
of  British  Insurance  tompanles 

British  Columbia  Offfice: 

CREDIT  FONCIER  BUILDING, 

860  Hastings  St,  IT.  Tancouver 

Robert  Cram.  Manager. 


{tracts  varying  in  figures  that  repre- 1  prices  on  all  grains 

I  sent  a  huge  total.  The  foresight  of  I  were  lOMer  than  in  the  previous 
1  the  Wallace  Shipbuilding  Company  !  year. 

]  in  deciding  upon  the  conslruction  of  i  Fodder  crops  aggregating 
i  the  drydock  even  afler  it  was  knoM-n  '  valued  at  $12.31-.(  2.->. 


the  drydock  even  afler  it  was  knoM-n  j 

,,  ,  ,  ...  I  M'ere  produced  from  an  area  of  2(2.- 

that  a  monster  new  drydock  was  j  290  acres,  an  Increase  in  area  of  4.- 


Cable  Address: — “Bellcreeco.” 


more  beneficial  to  the  people  of  Can¬ 
ada  than  an  embargo  on  exports. 


,  ,  ‘  ..ccAT  1-  Some  are  urging  an  export  tax  on 

;  wheat,  to  discourage  the  milling  of, 


(Confinuetl  from  Page  II)  The  movement  to  the  Cnlt-  ^^.117  j.3cd\r“esuUs  of  t^^^  i  fncreYs7  of  75^7^"  i  -»e  beneficial  to  the  people  ofCan- 

AVlicat  .shipped  last  year  from  Van-  ed  States  Atlantic  ports  is  also  a  venture  ceot  but  with  nrevalllng  low  nrlces  !  ““  embargo  on  exports, 

conver  totalled  55,873.788  bushels,  growingly  important  factor.  The  win  »„  *i,rVn((.t  vnii,!  «nR  X194  607  1p(;r  than  ‘^’’e  urging  an  export  tax  on 

from  Puget  Sound,  6,290.810  bushels  shipments  there  totalled  216.477  Hill  Be  Imposing.  !  m as  $154,607  less  than  ^ 

and  Columbia  River  ports.  25,392,938  cases,  an  advance  from  68,935  cases  !  The  first  section  completed  hast  j  .  Canadian  wheat  in  the  United  States.  1 

bushels.  It)  flour,  however,  the  dis-  in  192.3,  when  the  movement  really  1  year  has  a  length  of  250  feet,  hut;  Butter  and  Ice  I  ream.  {Others  believe  that  an  embargo  on 

crepancy  is  against  thns  port.  Van-  started.  The  United  Kingdom  and  j  ‘be  entire  dock,  when  completed,  j  Dairy  products  to  the  value  of  $9,-  j  raM-  pulpMood  is  needed.  One  M.  P. 

.couver  shipped  936.033  bbls.,  Puget  Continent  markets,  hOM-ever,  arc  the  will  be  660  feet  long.  Vancouver  234.576  are  shoM-n  by  the  report,  as  '  for  Montreal  would  like  the  Domln- ! 

Sound.  3.230,128  bids,  and  Columbia  dominating  factors,  shipments  being  [  will  then  he  in  the  happy  position  compared  with  $8,001,135  in  1922,  in- i  ion  Parliament  to  take  measures  “in] 

River,  2,965.390  bbls.  In  1923  Van-  957.187  cases,  up  from  626,228  cases  i  of  being  able  to  look  after  the  re-  dicating  an  Increased  value  of  $1,- ]  regard  to  the  exportation  of  electrl-.. 


Canadian  wheat  in  the  United  States.  | 
Butter  and  Ice  I  ream.  i  Others  believe  that  an  embargo  on 

Dairy  products  to  the  value  of  $9,-  j  raM-  pulpMood  is  needed.  One  M.  P. 


couver  surpassed  that  of  both  Puget  in  1923. 


Sound  and  Columbia  River  in  the  ex¬ 
ports  of  wheat  and  flour  combined. 


Oriental  Fish  .Markets. 

The  sliipments  of  fish,  either  froz- 


palrs  and  overhaul  of  her  own  shiit-  233.441.  Butter  to  the  extent  of  4,-  city,  asbestos,  nickel  and  piilpwood 
ping.  I  221.704  pounds,  shows  an  Increase  so  as  to  keep  up  Canada’s  good  rela- 

For  years  much  of  the  ship  re- I  of  316.289  pounds.  The  quantity  of  |  Dons  w  ith  the  United  States  w  ithout, 


but  in  1922.  before  Vancouver  got  en,  salted  or  cured,  is  largely  with  !  Pairing  belonging  to  Vancouver  has  I  evaporated  milk  was  213.199  cases,  however,  prejudicing  the  Interests  of ' 


started  on  tills  movement,  both  these  the  Orient.  Of  the  total  movement  i  been  going  elsewhere,  but  the  Wal-  valued  at  $1,008,948,  representing  an  i  Canada.”  Much  of  the  opposition  to  ] 
arcas^  shipped  a  larger  amount  of  |  of  packages,  averaging  500  pounds,  lace  Company  has  put  an  end  to  that  increase  of  43.970  cases.  Ice  cream  i  the  exporting  of  raw  products  to  the  ' 
M-heat  than  did  Vancouver.  totalling  143.445  packages,  137.806  practice.  The  result  has  been  a  con-  was  manufactured  in  the  province  ;  United  States,  from  Canadian  natu- 1 

T.iimber  Exports.  1  packages  went  to  the  Orient.  This  slderable  Increase  in  employment  during  1923  to  the  quantity  of  419.-  ral  resources,  is  due  to  the  American' 


valued  at  $1,008,948,  representing  an  ]  Canada.”  Much  of  the  opposition  to  j 


T.iimber  Exports.  I  packages  went  to  the  Orient.  This  slderable  Increase  in  employment 

Total  shipments  of  lumber.  In  1924  is  a  considerable  growth  as  compar-  I  harbor  payroll,  as  w-ell  as  a  benefit 
totalling  386.983,595  feet  b.m..  as  ed  with  the  previous  year  when  86.-  |  to  other  industries  in  the  port  which 


harbor  payroll,  as  w-ell  as  a  benefit  1  701  gallons,  which  is  26.338  gallons  tariff  policy,  which  operates  to  bar  , 
to  other  industries  in  the  port  which  more  than  (luring  the  year  1922.  The  out  Canadian  producers  from  profit- , 


compared  with  290,766.412.  ft.  h.m.in  laO  packages  M-ere  shipped  to  the  help  to  furnish  the  materials  for  the  I  quantity  of  fresh  milk  consumed  in  |  able  markets 


1923.  shoM'  an  increase  of  shipments  Orient 
to  the  Orient  of  206,177,000  ft.  in 

1924,  compared  with  168,682,000  ft.  in  Beat 

1923.  a  stro 


Metal  Shipments. 

Lead  and  spelter  movements  show 
ll  strong  trend  toM-ards  the  United 


The  Australian  and  New-  Zealand  j  Kingdom  and  Continent  markets.  Of 
shipments  show-  a  decline  to  27,569.-1  1.674.237  slabs  or  pigs  shipped  last 
000  ft.  roughly,  from  44,445,000  ft.  1  year,  the  Orient  took  851,947  and  the 
United  Kingdom  and  Continent  United  Kingdom  and  Continent  towk 
movement  shoM-s  an  Increase  being  804,277.  In  1923  the  movements 
31.488,000  ft.  up  from  13,682,000  ft.,’  were  907.501  slabs  to  the  Orient  and 
but  a  marked  increase  to  United  251.126  slabs  to  Europe,  and  the  1922 
Staten  Atlantic  ports  totalling  96,-  figures  are  1.292,808  slabs  to  the  Orl- 
241, -000  ft.  from  60,049,000  ft.  How  ent  and  284.930  slabs  to  Europe. 

rapid  has  been  this  Increased  move-  _ 

ment  to  the  Atlantic  ports  may  be  | 

judged  from  the  fact  that  In  1922  the 
figures  were  28,756,000  ft.  atid  in 
1921  6.593,000  ft. 

MoTonient  in  .Nhingles. 

The  deep-sea  shingle  movement, 
however,  show-s  a  decline  accounted 
for  by  a  large  falling-off  in  ship-  , 
mentn  to  Atlantic  ports.  Of  1,053.-  i 
606  bundles  shipped  last  year,  as  i 
compared  with  1.665.806  bundles 'in  j 
1923,  the  total  deep-sea  exports  were  j 
1,080,146  bundles  In  1921,  and  In  1923,  { 

1,723,521  bundles.  Wood  pulp  ex- 1 
ports  show'  a  heavy  decline  to  72,492  ■ 
bales  of  320  pounds  each,  from  139,- ; 

739  bales  in  1923.  itself  a  decline 
from  189,212  bales  in  1922. 

Where  FInh  Goes. 

The  canned  fish  movement  shows  I 
the  heavy  Increases  as  stated  above, 
of  1,579.811  cases  from  963,866  cases 
In  1923.  It  Is  Interesting  to  note 
that  in  view  of  reciprocal  arrange-  1 
menta  with  Australia,  this  movement  j  j 
is  fairly  large  even  at  the  present . 
time,  although  the  r-jcent  ordera-ln-  ! 
council  have  not  b(;*'n  put  into  force,  j  ji,  Macrae. 

British  Columbia  shipped  last  year  j 

‘»56'’25  cases  to  the  Antipodes,  up  Last  year’s  President  of  the  Tnn- 
from  212,4.42  cases  in  1923.  1  conver  Board  of  Trade. 


The  City  of  Vancouver  at  a  Glance 

Completely  wiped  out  by  fire  37  years  ago;  to-day  has  a  popula¬ 
tion  including  the  municipalities  embraced  in  Greater  Vancouver  of 
250,000. 

Number  of  motor  car  llcensea,  35,000. 

Number  of  homes,  73,000. 

Number  of  public  schools,  95;  high  schools,  10;  and  one  university 
wlth  which  are  affiliated  several  colleges. 

Number  of  churches:  65  Presbyterian.  53  Methodist.  42  Anglican. 
30  Baptist,  6  Congregational,  5  Lutheran,  22  (  athollc,  and  2  Unitarian. 

Chief  Industrial  industries  :  —  Lumbering,  mining,  flout-  mills, 
printing  and  publishing,  food  products,  clothing,  pulp  and  paper,  fire 
and  rubber,  glass,  brick.  Mire  and  hemp  rope,  shipbuilding  and  repair, 
(irydocks,  fruit  and  vegetable  canning,  salmon  canning,  sugar  refining, 
grain  elevators  and  grain  handling. 

Value  of  manufactured  products:  $100,000,000  annually.  , 

Number  of  industries  in  the  city,  1.200. 

Thirty  thousand  employee.R  in  manufacturing  industries  alone. 

Value  of  exports;  $169,513,965  in  1924. 

Value  of  imports:  $201,011,919  in  1924. 

Number  of  vessels  arriving,  and  clearing:  Deepsea.  1,009  in  1924: 
coastM-lse  and  deepsea  arrivals  in  1924  totalled  19.000. 

Freight  tonnage  landed  in  1924,  1.007.811  tons. 

Freight  tonnage  shipped  in  1924  Mas  2.088.627,  including  ,52,000,000 
bushels  of  wheat,  but  not  Including  386,983.594  feet  of  lumber. 

Salmon  pack  for  1924  totalled  1.745.313  cases. 

Bank  clearings  in  1924.  $803,071,359. 

Number  of  telephone  subscribers,  49,100. 

Approximate  number  of  shops  and  stores;  four  large  departmontal 
stores,  27  auto,  dealers,  450  tobacco  stores  and  cigar  stands,  396  con¬ 
fectioneries,  78  drug  stores.  75  clothing  stores.  39  furniture''  stores,  496 
grocery  stores.  53  hardware  stores,  and  27  music  stores. 

Number  of  hotels,  89. 

Number  of  aint^senieut  parks.  48. 

RailMay  systems  entering  the  city  are  the  Canadian  Pacific,  the 
Canadian  National,  Tlie  Grand  Trunk,  the  Great  Northern.  Tlie 
Northern  Pacific.  The  Chicago,  .MilM-aukoe  and  St  Paul.  The  Union 
Pacific,  The  Kettle  Valiev.  The  Pacific  Groat  Eastern,  and  The  British 
Columbia  Electric  Railway. 


the  province  w-as  12,300.070  gallons,  !  greater  reciprocity  from  the  United 

- - - - - :  Slates  in  return  for  freer  access  to  ! 

.  .....  I  Canada’s  natural  resources.  j 

>uver  at  a  Glance  optimism  and 

_ 1 1  ACTI  AL  BUSINESS 

,,  (  J  .  (Wall  Street  N(>w>‘.)  i 

7  years  ago;  to-day  has  a  popula-  '  •  i 

ii'braced  in  Greater  Vancouver  of  !  Another  noticeable  thing  about  the  • 

I  views  formally  expressed  is  that  the'  . 
35,000.  recent  fall  of  stock  and  grain  mar¬ 

kets  had  a  lot  to  do  Mith  the  col-  j 
Igh  schools,  10;  and  one  university  [lapse  of  excess  optimism.  Them-  > 
illeges.  '  'etically,  such  a  process  is  not  strict-  ! 

rterlan.  53  Methodist  42  Anglican.  keeping  w-ith  the  much-adver- !  • 

eran,  22  (  athollc.  and  2  Unitarian,  “sed  functions  of  stocks.  The  rise  :  I 
Lumbering,  mining,  flout-  mills,  [‘‘“'I  •‘iiH  of  stock  quotations  forecast!: 
lets,  clothing,  pulp  and  paper,  tire  i  business  changes  from  four  to  eight  j  j 
erap  rope,  shipbuilding  and  repair,  .months  in  advance  of  events.  The  j 
ig,  salmon  canning,  sugar  refining,  ]  present  reaction  in  mauiifaclming  ; 

’and  distribution  should  have  been!: 
■s:  $100,0(10.0(10  annually.  ,  lreri(*cted  by  the  market  of  November 

-,  1,200.  [and  December,  or  further  back.  Tliel 

nanufacturing  industries  alone.  decline  of  stocks  since  Marcli  l|i 
a  1924.  _  [should  foretell  Mhat  is  going  to  hnp-i  ‘ 

in  1924.  '  !  pen  in  .Inly  or  August  or  in  the 

i  clearing:  Deepsea.  1,009  in  1924:  Autumn.  If  optimism  has  retraced  ' 

924  totalled  19,000.  'its  steps  because  of  the  fall  of  stocks.  ! 

1.007.811  tons.  [business  ought  to  be  going  ahead  at 

was  2.088.627,  including  .52,000,000  jthe  rate  predicted  by  the  state  of  1 
386,983.594  feet  of  lumber.  the  market  in  those  past  months 

.745.313  cases.  Mhen  optimism  M-ar.  starting  the  ! 

1.359.  climb  to  Its  zenith, 

s,  49,100.  As  a  matter  of  fact,  business  is  i 

nd  stores;  four  large  departmontal  doing  just  that,  according  to  the  j 

stores  and  cigar  stands,  396  con-  banking  view  expressed  by  Lucius  j 

ing  stores,  39  furniture'' stores,  496  I'eter,  of  the  Chicago  Trust  Co.,  who  | 

and  27  music  stores.  offers  the  probability  that  “general  i 

business  is  as  good  noM-  as  it  really 
Mas  in  November  and  December.'’ 

'ity  are  the  Canadian  Pacific,  the  If  Mr.  Teter's  thought  may  he  ap-  [ 

riink,  the  Great  Northern.  The  plied  to  future  events,  the  current  ' 

M-aukoe  and  St  Paul,  The  Union  improvement  of  stocks  .’=hould  fore-  : 

fic  Groat  Eastern,  and  The  British  cast  business  betterment  in  the  late  ! 


B£LL-IRV1NG,CREERY&  COMPANY 

LIMITED 

Insurance,  Real  Estate, 
Rental  and  Financial 
Agents 

MEMBERS  OF  THE  VANCOUVER  REAL  ESfATE  EXCHANGE 
LIMITED 


A.  McC.  CREERY,  Man.  Director 
W.  H.  BILLINGS,  Man.  Insurance  Dept. 
J.  W.  M ANSON,  Man.  Real  Estate  Dept. 
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Wanted — 

B.C.  Municipal  Bonds 

Mining  Stocks 

We  have  special  facilities  for  obtaining 
information  regarding  the  Stewart  Mining 
District  and  welcome  enquiries. 


Messrs.  Logan  &  Bryan’s  private  wires 
to  ail  leading  Exchanges. 


R.  R  CLARK  &'CO., 

LIMITED 

VANCOUVER  and  VICTORIA 

BRITISH  COLUMBIA 
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A  HELD  FOR  INVESTMENT 


T^HE  Pacific  province  of  Canada  offers  an  unequalled  field  for  investment.  Occupying  a 
*  strategic  position  on  the  world^s  trade  routes,  endowed  with  great  wealth  of  natural  re¬ 
sources,  and  holding  a  dominant  place  in  records  of  production  from  land,  forest,  mine,  and 
sea,  it  challenges  the  careful  investigation  of  investors.  It  ranks  first  among  the  provinces  of 
Canada  in  the  production  of  zinc,  copper,  lumber  and  fish;  second  in  the  production  of  gold, 
silver,  general  mineral  output  and  fruit;  third  in  the  production  of  paper  and  paper  pulp 

and  in  manufacturing  generally. 


STRONG  FINANCIAL  POSITION. 

The  Province’s  assets  exceeds  its  liabilities  by  $25,935,110, 
which  figure  does  not  include  any  computation  of  the  value  of 
natural  resources.  The  revenue  on  current  account  for  the  fiscal 
year  ended  March  31,  1924,  was  $19,124,580,  and  the  expenditure 
$18,837,184.  When  the  accounts  for  the  fiscal  year  just  ended  are 
closed  a  satisfactory  surplus  on  current  account  will  be  shown.  The 
estimates  for  the  present  year,  1925-1926,  show  a  revenue  of  $18,- 
340,000  and  expenditure  of  $18,183,097. 

RICH  MINERAL  PROVINCE. 

Practically  all  the  precious  and  base  minerals  are  found  in  Brit¬ 
ish  Columbia.  Greater  part  of  the  probable  mineralized  areas  have 
not  yet  been  prespected  so  that  tremendous  future  advance  is  certain 
in  this  industry.  Smelting  is  carried  on  extensively  and  the  estab¬ 
lishment  of  steel  mills  and  steel  ship  building  is  a  natural  develop¬ 
ment.  The  province  contains  immense  coal  deposits  estimated  to 
be  at  least  eighty-three  billion  tons.  The  total  production  of  all 
minerals  in  1924  was  valued  at  $48,621,097.  The  aggregate  value 
of  the  mineral  production  of  the  province  to  the  end  of  that  year  was 
$861,343,879. 

TIMBER  RESOURCES. 

In  the  forests  of  British  Columbia  is  to  be  found  the  greatest 
compact  area  of  marketable  timber  in  North  America,  estimated  to 
cover  182,750,000  acres.  The  value  of  all  forest  products  in  1924 
was  $80,702,300,  which  includes  pulp  and  paper  to  the  amount  of 
$13,938,000.  The  average  yearly  product  of  the  forests  for  the 
five-year  period  was  $74,806,980.  In  the  same  period  water-borne 
exports  of  lumber  almost  trebled.  Within  the  past  two  years  many 
new  sawmills  have  been  erected  and  further  development  in  the 
paper-making  and  wood-pulp  industry  is  under  way. 


LAND  FOR  .SETTLERS. 

T!jc.  province  contains  some  Fifty  Million  acres  of  agricultural 
l'’'ds  available  for  setllcment,  irrigation  works  have  been  provided 
where  these  arc  necessary,  and  considerable  areas  have  been  prepared 
for  5  >ir)iers’  homesleads.  The  total  farm  production  in  1924  is 
esiimated  at  $.58,225,000,  in  which  is  included  live  stock  to  the  value 
of  $15,500,000,  fodder  crops  to  the  value  of  $10,671,000.  Dairy 
products  to  the  value  of  $7,928,700,  fruit  to  the  value  of  $5,300,000, 
grain  to  the  value  of  $4,253,000,  vegetables  to  the  value  of  .$4,536,- 
000,  a;;d  poultry  and  eggs  to  the  value  of  $3,791,000. 

FIRST  IN  FISHERIES. 

The  Province  has  always  been  noted  for  its  fisheries,  leadin'^  all 
provinces  in  the  annual  catch.  Its  salmon  fisheries  are  among  the 
most  important  in  the  world,  not  alone  in  themselves  but  as  supply¬ 
ing  the  material  for  the  great  canning  industry.  In  the  northerly 
waters  the  halibut  banks  furnish  a  supply  which  is  shipped  all  over 
the  continent.  1  he  value  of  the  fisheries  production  in  1923  was 
$20,795,914,  of  which  amount  $11,936,668  represented  the  pack  of 
1 ,650.000  cases  of  .salmon.  This  was  the  record  pack  in  the  history 
of  the  Province,  and  it  w'as  shipped  to  practically  every  country  in  the 
civilized  world. 

INDUSTRIAL  OPPORTUNITIES. 

A  splendid  field  for  industrial  enterprise  is  offered  by  British 
Columbia,  v.'ith  its  abundance  of  raw  materials,  its  fine  power  re¬ 
sources  and  the  convenience  of  land  and  water  transport.  Thej.3 
is  a  limitless  supply  of  motive  power  in  the  rivers  throughout  the 
Province,  a  good  cir^l  of  it  in  mining  and  lumbering  sections  where 
it  can  be  profitably  utilized  and  much  within  reach  of  the  large  cen¬ 
tres.  The  present  hydro-electric  development  of  energy  amounts 
to  305,315  h.p.  In  1916  there  were  in  the  Province  1,007  industrial 
establishments,  giving  employment  to  21,054  persons  earning  a  total 
of  $14,.567,000.  In  1923  there  were  3,375  establishments  employ¬ 
ing  75,000  people  with  a  pay  roll  of  $106,800,000. 


For  further  information  address 

SECRETARY  HON.  J.  D.  MacLEAN 

Bureau  of  Provincial  Information  .  or  -  Minister  of  Finance 

VICTORIA,  B.C.  VICTORIA,  B.C. 
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LONDON  &  BRinSH  NORTH  AMERICA 

CO.  LIMITED 

Paid  Up  Capital  -  $2,000,000 

ESTATE,  nNANCIAL  & 
INSURANCE  AGENTS 

We  specialize  in  the  investment  of 
funds  in  down  town  properties  of  the 
larger  kind  for  non-resident  clients, 

Corrcapondence  Solicited. 


London  Building 

626  Pender  St.  W.  Vancouver,  B.C. 


NAIRN  &  CO.,  LIMITED 

Director*: 

K.  G.  NAIRN,  C.A.  R.  C.  McGUGAN  D.  H.  FAIRWEATHER 

Real  Estate  -  Collections  -  Insurance 
Business  Investments 
Mortgage  Loans  -  Estates  Managed 


Insurance  Companies: 

GENERAL  OF  CANADA  OCEAN  ACCIDENT 
NORTH  EMPIRE  ANGLO-SCOTTISH 

MOUNT  ROYAL 


714  Standard  Bank  Bldg.  -  VANCOUVER,  B.C. 

Telephone:  Seymour  82 


Canadian  Financiers  Trust  Company 

INCORPORATED  1907 


COMMUNICATE  WITH  US  FOR  ALL 

BRITISH  COLUMBIA  SECURITIES 
GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  BONDS 

To  Yield  from  5%  to  7% 

FIRST  MORTGAGES  ON  REVENUE 
PRODUCING  PROPERTIES 

To  Yield  from  6%  to  8% 

TRUSTEE  AND  EXECUTOR,  REAL 
ESTATE,  INSURANCE,  ETC.,  ETC. 

Head  Office:  VANCOUVER,  B.C. 

General  Manager:  Lieut.-Col.  G.  H.  DORRELL. 


- 40  YEARS - 

Real  Estate 
Property  Management 

In  1886 

Wc  first  opened  our  doors  for  business 
in  the  City  of  Vancouver. 

SINCE  THEN 

Wc  have  grown,  along  with  the  Prov¬ 
ince  and  its  business  generally. 

WE  KNOW 

Conditions  here,  and  therefore  solicit 
enquiries  from  prospective  investors 
and  those  already  interested. 

General  Investment  Service , 

Ceperley,  Rounsefell  &  Co. 

ESTABLISHED  1886 

846  HASTINGS  ST.  W.  -  VANCOUVER,  B.C. 


R.  BRUCR  ABEL. 

INSURANCE 

REAL  ESTATE.  COLLECTIONS.  MORTGAGE  LOANS.  ESTATES  MANAGED. 
ijtrurane*  Companies  Repr*senSed:-~rheenls  Assurance  Co.  Limited,  o/  London,  Eng.; 
6t  Star  and  British  Dominions  Insurance  Company.  Limited;  Imperiat  Underwriters 


B.  a  ELECTRIC 
PLANS  SPENDING 
OF  $17,000,000 


AnMMmt  Will  Cover  Develop- 1 
ment  of  Next  Five  Years  — | 
.Operations  in  Province  Now 
Extend  Over  Area  of  320 
Square  Miles  Radiating  From 
Vancouver— Also  Serve  Van- ! 
couver  Island.  i 


Current  Year’s  Wheat  Export 

From  Port  of  Vancouver 

Vancouver’s  wheat  exports  for  the  present  crop  j-ear  will  not 
be  so  great  as  last  year.  '  This  Is  due  to  the  smaller  crop  on  the 
prairies,  particularly  Alberta.  The  fall  In  the  price  of  wheat  Is 
likely  to  stimulate  export  movements  to  the  Orient  once  more.  High 
prices  that  have  prevailed  for  the  past  few  months  had  practically 
eliminated  Oriental  buyers.  The  ta.stc  for  wheat  having  been 
developed  In  the  last  year  or  two  there  Is  the  denaand  when  the 
price  Is  within  the  range  of  the  Oriental’s  purse.  As  a  result  the 
Orientals  are  likely  to  buy  more  during  the  latter  part  of  the  sea¬ 
son  than  on  the  first  half.  To  date,  Vancouver  this  season  has 
exported  a  little  over  20,000,000  bushels  of  wheat.  There  are  over 
.’l.OOO.OOO  bushels  in  the  elevators,  and  reports  from  shipping  points 
Is  to’the  effect  that  considerable  Quantities  have  yet  to  be  moved. 


1 British  Columbian  W aters  Give  | 

.r.  High  Yield  of  Fisheries  to  World  | 

'  of  Vancouver  and  vicinity  an  ever-  ® 

Increasing  supply  of  electric  power.  .  ..  .x  i?  j  c»_*j  n  j  ' 

!  This  estimate  la  based  by  power  com-  Industry  Now  Showing  Distmct  Forward  Strides — Produces  Over  j 
pany  officials  on  the  increase  In  $40,000,000  Annually  and  Gives  Employment  to  Many  | 

power  demand  that  has  taken  place  Thousands — Has  Been  Worked  Up  From  Small  Beginnings  i 

'  during  the  past  two  or  three  years.  c  nous^as— k  s  s 

which  promises  to  continue.  oome  T  ears  Ago. 


pany  officials  on  the  increase  In 
I  power  demand  that  has  taken  place 
during  the  past  two  or  three  years, 
which  promises  to  continue. 


Oneratlo^s'T/f  n,  British  Columbian  waters  are  the  which  will  make  It  Imperative  on  dls- 

rmiver  ti;  from  Van-  reserves  in  the  world.  The  value  of  country  where  it  is 

f  h«  “P  the  Canadian  fisheries  a  year  ago  produced.  This  will  be  In  some  mea-  j 

trie  rfll^ay  light  nower^Tud  officially  announced  as  being  sure  equivalent  to  a  preference,  be- 

;  vices  to  about  230,000  people  or  642,565.545,  of  which  British  Colum-  it  is  contended  that  if  the  con- 

rniiffhiv  hole  th.,  I .  .u  .  o  .oATncni,:  sumlng  public  were  apprised  of  the  i 

nrnv^Jrn  Tt  J  r  . contributed  $20,796,014.  difference  between  Siberian  canned 

‘  Xut  *60  non In-  salmon,  the  greatest  competitor  to  j 
^  •  In  British  Colum-  ^yg^^y  has  developed  till  to-day  It  j  the  B.  C.  product  In  Britain,  and  the 

The  B.C.  Electric  also  giveA  siml-  provides  work  for  upwards  of  t^J” the  ^  superior  ! 

i  Yctoria  Canadian  brand  Assurances’^ have  ' 

,  Thr^^  -  .  British  Columbia  canned  salmon  la  from  the  office  of  the  Agent-  ' 

eratlon  t^o^at  Lake  Buntzen'Ind  me  ^n^ld  wide.  In  quality  la  without  General  for  British  Columbia  in  Tx)n- ^ 
SSmav^F^ls  "  an  equal  and  for  that  reason  com-  don  that  the  goyernmeni  will  bring  in  | 

„  .  J  .  ..  1  a  marking  act  this  year,  and  that  by 

Generating  rapacity.  mands  better  prices  on  the  ^"[’'’ithe  time  the  1025  pack  gets  on  the  I 

'  The  generating  capacity  of  the  va-  markets  than  any  competitive  market,  the  British  merchants  will ; 
rlous  plants  Is  as  follows:  brands.  j  have  fo  mark  all  cans  In  such  a  man- 

Horsc  There  w>ere  a  total  of  4,577  gill-net  I  ner  that  both  on  the  label  and  the' 

;  J.  Ba„u.„.  P,...  N..  . . . . .  Tmo  .n...oa  in  ,h.  Indn.lrv  -  ' ' 


Lake  Buntzen,  Plant  No.  2  ..  35,800  last  year.  Two  hundred  and  seventy  |  buying  public, 

i  Stave  Falls .  47,400  four  seine  boats  were  used  with  I 

Steam  Plant .  16.800  _ |  Salt  Herring  Pack. 


I  128,200 

iVew  Developments. 

A  verv  extensive  nrogram  haq  been  I  '  chiefly  to  the 

under  w^ay  during  tL  past  t^o  y^ars  I  Handling  the  fish  caught  by  this  I  Oriental  trade  the  pack  being  sold  to 

with  a  view  to  Increasing  the  power  i  large  fleet  of  fishermen  there  are  62  hina  through  .Japan.  Nine  salterns 

capacity  of  the  Stave  Falls  develop-  canneries  whk  h  turned  out  a  pack  j*''®  operated  and  three  government 

men,.  »hlch  when  ftni.h.d  will  ,1„  ,  r,.,..,,,  Durinn  ■  i“d'?l'’[;e’r;i<  ^ 

! rr.,rc »■«  ^  ""  ^ 

j  Vancouver  for  the  next  20  years.  *iod  the  market  did  not  fully  absorb  ^  dry  salt  herring  was  the  greatest  on 

:  The  Stave  l''alls  plant  as  originally  the  stocks  th!ii  wore  on  hand  by  the  |  record,  the  total  being  estimated  at , 

[built  by  the  Western  Canada  Power  various  operating  companies.  The  !  tons. 

I  Company  has  a  capacity  of  26,000  .  .  considerable  stocks  '  '’’h®  balibut  fishing  Is  another  big 

I  horse  power.  This  plant  was  taken  .  .  i-  '  asset  to  British  Columbia.  Demand 

I  over  by  the  B.  c,  Electric  in  1020  and  i  carried  over.  A  new  policy  |  delicious  class  of  fish  is  al- 

I  increased  to  52,000  horse  pow-or  btif  adopted  by  the  Canners  Association  i  ways  good,  and  as  a  result  fishing 
j  increasing  population  and  industrial  effective  in  getting  the  results  i  was  being  prosecuted  with  such  ac- i 

I  demand  have  made  still  further  in-  nimed  at  last  year  when  not  only  was  '  <ivity  that  wholesale  depletion  of  the 

i  creases  necessary.  ,  j.  ,  pi.,*  i threatened.  To  meet  this  i 

!  The  first  large  undertaking  was  **’®  disposed  of,  bu  .  c(ji„atjon  a  treaty,  was  entered  into 

I  the  construction  of  Blind  Slough  dam  of  the  carry  over  as  well.  In  this  j  united  SUtos  and  Can- j 

.which  trebled  the  water  storage  oP  happy  position  the  companies  find  { ada  to  the  effect  that  a  clo.~P  season  j 
1  Stave  Lake,  also  making  it  possible  themselves  in  a  much  better  position  |  would  be  formed  for  a  ctrlain  period 
I  to  install  further  generating  equip-  both  in  respect  to  finances  and  mar-  [  (U  the  year  to  let  the  h.slibut  stock 
j  ment  which  is  now  being  done.  ket  outlook,  for  commencing  the  cur- ■  tip  to  a  fair  normal  sjpply.  Tlic 

Alouette-Stavp.  rent  season.  benefit  of  this  policy  has  been  ofcn 

Another  project,  which  is  now  tin-  in  1023  pack  was  1,341,677  cases.  |  In  the  much  greater  etches  'hat 
der  way  Is  known  as  the  Alouette-  while  the  re'  ord  pack  prior  to  1024  .  have  been  caught  following  the  end  j 
I  Stave  development  which  links  up  |  was  in  the  year  1018  when  the  total  of  the  close  period.  j 

I  Alouette  and  Stave  lakes  by  a  tun- j  reached  was  1,616,157  ca.ses.  „  .  i 

jnel.  The  difference  In  level  be-  Halibut  Tisheries. 

tween  the  two  lakes  Is  140  feet.  Ar  '  Better  Export  Outlook.  u  m.  .  u 

Uho  Stave  I.Ake  adit  of  this  tunnel:  .  .  ,  ,  ,  .u  r  *  r  •  preat  Canadian  h^lbut  f^b- 

will  be  built  a  12,600  horse  power  Another  feature  In  the  future  for  >np  flee  Is  stationed  at  P^n®®  Hu- 
generatlng  station  *bi.s  indu.stry  Is  in  the  prospect  of  pert  which  in  some  degree  felt  the 

This  project  costing  $2,300,000  Is  »'®«®:  markets  In  Britain  conse-  effect  of  the  close  season  November 

now  under  way.  For  nearly  a  year  on  the  action  of  the  Iinperial  ,  16  o  I.ebruaiT  15.  It  Id  Into  this 

I  men  have  been  driving  the  tunnel  and  Government  to  fo.ster  the  purchase  or  j  port  hat  both  the  American  and 
!  a  start  has  been  made  to  dam  up  the  I>ffminion  P®®' «  and  also  from  the  ,  <  anadian  boats  bring  their  catches, 
mouth  of  Alouette  T.ake  by  a  45  foot  ®fff®r®®m®nt  of  the  Markings  AcL  It  They  sell  thern  there  and  thence  he 
dam  at  the  lower  end  hoped  that  when  I  fish  ia  rushed  by  special  trains  to  the  t 

The  same  water  that  drives  the  tur-  Baldwin  Government  was  return-  i  Fjtstern  Canadian  and  particularly  ' 
bine  at  the  mouth  of  the  tunnel  will  ®'^  power  that  a  preference  would  tbe  New  York  and  C  hicago  markets, 
also  flow  through  the  nresent  nlanr  be  given  certain  Dominion  products.  I  During  the  1024  season  the  British 
and  at  a  later  date  wHI  he  u.sed^  f«ec»n®'>-  f®®  Columbia  catch  amounted  to  322,007 

third  time  ‘when  the  plant  at  a  sit'e  i  ‘h®  time  being  at  least  the  next  best  j  hundredweights. 

lower  down  Stave  River  has  been  cann®®?  hope  for  is  a.  While  salmon,  halibut  and  cod 

j  marking  act  in  the  Old  Country  I  form  the  principal  commercial  fish 

IncrPHseil  rapacity.  -  _  —  - . . {caught  of  the  British  Columbian 

Tncrea.sed  e.an.ieitv  nf  tUn  I  coastal  w.aters.  there  Is  also  a  large  , 


four  seine  boats  were  used  with  «  m  •  n  • 

crews  of  from  six  to  nine  men.  and  j  Honing  Pack.  , 

1,550  trolling  licenses  were  granted.  |  The  British  Columbia  salt  herring  i 
SIxty.Two  Canneries.  1924  reached  a  total  of  46.- : 


I  dam  at  the  lower  end. 

I  The  same  water  that  drives  the  tiir- 
j  bine  at  the  mouth  of  the  tunnel  will 


I  built. 

*  1  Increased  Capacity. 

Increa.sed  capacity  of  the  Stave 
Falls  plant  is  being  effected  by  rr- 
I  winding  the  generators  and  the  addi- 1 
I  tion  of  a  fifth  unit,  raising  the  power  I 
I  from  52,000  horse  power  to  73,500 
;  Jior.se  power.  This  and  the  additional  i 
,  plant  at  the  Alouette-Stave  tunnel  | 
j  will  add  34,000  horse  power  to  the  re-  : 
sources  of  Vancouver  and  the  l/ower  i 
;  Mainland.  1 

j  A  further  80.000  to  100,000  horse  I 
I  power  Is  available  lower  down  the  | 
I  river  which  will  probably  be  devel- 
I  oped  within  the  next  few  years,  do- 1 
'  pending  upon  the  rate  of  Increase  in  j 
i  demand.  I 

Greater  Distribution. 

Corresponding  with  the  Increase  In 
I  power  production  are  Increased 
transmission  and  distributing  facili¬ 
ties.  Transmission  lines  from  Stave 
■  Fall.s  to  Vancouver  are  being  In- 
I  creased  in  capacity  at  a  cost  of  $300  - 
I  000.  A  switching  station  in  the  tall 
!  race  of  the  Stave  Falls  plant  is  also 
!  under  construction,  to  cost  $350,000. 
Additional  transforming  and  swltch- 
I  iiig  equipment  will  be  placed  In  many 
of  the  company’s  sub-stations  this! 
i  year. 

'  .4  start  on  placing  the  electric ! 

i  wires  underground  has  also  been  I 
:  made  in  the  down  town  area,  the 
'  company  planning  to  have  no  wires 
!  visible  ultimately.  This  work  It  is 
i  estimated  will  tke  five  years  to  com¬ 
plete,  and  will  cost  approximately 
:  $6,000,000. 


MAJOR  J.  A.  ii:n i!i;i{’,vi;i,!,. 

Superintendent  of  Dominion  Fish 
eries.  Province  of  British  Columbia. 


I  and  valuable  catch  of  other  varieties. ' 
!  while  the  oyster  Industry  has  been 
:  developed  to  a  very  considerable  ex- 1 
I  tent.  ' 

j  Greater  Development.  j 

!  There  is  a  movement  tinder  foot  at 
I  present  for  still  further  develop-  ' 

I  menfs  in  the  line  of  utilizing  the  vast ' 
;and  almost  limitless  schools  of  her-, 

I  ring  on  the  Pacific.  Fishing  villages 
!are  at  present  being  erected  on  Bar- 
j  clay  Sound  to  which  a  number  of 
I  Scottish  fishermen  are  to  be  brought 
'for  the  purpose  of  salt  curing  and 
smoking  the  herrings,  the  immi- 1 
j  grants  to  be  brought  over  for  this 
purpose  being  all  specially  selected, 

I  experts  at  this  class  of  work.  j 

1924  Slatisttcs.  ; 

I  The  canned  salmon  section  of  the  j 
1  British  Columbia  division  of  the  Can-  j 
I  adl.an  Manufacturers’  Association  re-  : 

:  cently  Issued  a  statistical  account  of  • 
flip  s.nimon  canning  during  the  year 
1024.  Tt  shows  the  pack  to  have  Peen  | 

:  the  largest  ever  made  in  the  prov- 
I  nice,  totalling  1.745,313  cases,  or 
iOO.OOO  larger  than  any  pack  of  the  : 
orevioiis  five  years.  The  increase  ^ 
M  a.s  largely  due  to  the  inorea.se  In  the 
iiiitpiit  of  pinks  and  chums,  which 
coniliined  made  a  total  of  1,226,454. 

!  There  was  also  an  increase  in  the 
sockeyp  catch.  If  totalled  360.603  j 
;  cases,  which  had  not  been  exceeded  | 
.ssinoe  1910. 


Following  Is  tke  summary  of  last 
eight  years: 


PACK  OF  BRITISH  COLl  HBIA  SAL >1  OX,  SF  ASOX  1924. 

summary  of  last  year’s  salmon  pack,  and  also  the  pack  by  districts  for 


Fraser 

Skeeiia 

Rivers 

Naas 

Queen 

Van.  Isl'd 

Outlying 

River 

River 

Inlet 

River 

Charlotte 

District 

District 

Total 

District 

District 

District 

District 

Is.  Dist. 

Sockeyes . 

..  ..  36,200 

144.747 

91,760 

33,590 

88 

19,161 

44,057 

369,603 

T'ancy  Red  Springs  . .  . . 

..  ..  2,982 

9.366 

153 

2,142 

187 

2,829 

17,659 

Standard  Springe  . .  . . 

..  .  .  592 

1.361 

261 

208 

933 

3,3.55 

White  Springs . 

..  ..  4,056 

1.301 

131 

375 

96 

483 

6.422 

Blue  Backs  . 

,.  ..  1,757 

4  2fi7 

Steelheade . 

, .  ..  65 

214 

1  0.3.- 

1  R11 

Ctdioes . . 

,.  ..  21.401 

26.968 

1,980 

6.'481 

2,268 

30.593 

26.031 

115!722 

Pinks . 

. .  ..  31,968 

181.31:? 

15,105 

72.496 

151.676 

63.102 

141.878 

657,538 

Chums . . 

..  ..  109,495 

25,588 

4,924 

26.612 

41.779 

165.161 

195.357 

568,916 

Grand  Totals . 

..  ..  208.516 

390.858 

114.314 

2 

195,811 

280,810 

412,065 

1,745,313 

PACKED  BY  DISTRICTS,  PRFVIOI  S  YEARS. 


FYaser  River. 
Skeena  River 


Rivers  Inlet 
Outlying..  . 


Corporation  o/  Canada:  Holland-Canado  Mortgage  Co.  Limited. 

INQUIRICS  SOLICITED. 

503  Boww  Building  -  VANCOUVER,  B.C.  | 


N  1923 

1922 

1921 

1920 

1919' 

1918 

1917 

1916 

..  ..  224,637 

137,482 

103.910 

132,860 

158.718 

206,023 

377,988 

106,440 

..  ..  338,863 

482,305 

234,765 

334,392 

398.877 

374,216 

292,219 

223,158 

•  ■  . .  99,580 

124,071 

51,765 

81,153 

97.512 

143,908 

119,495 

126,686 

..  ..  127,774 

86,828 

56.957 

152,828 

80,367 

103,155 

95.3®2 

85,383 

..  ..  328.846 

271.028 

82,883 

.  '398.412 

381.163 

396,212 

294.597 

307,6.35 

land  .. 

..  ..  193,484 

188.612 

7:?. 259 

87,981 

276.519 

392.663 

377,884 

145,763 

.  .  .  ^ 

Dtte  Is. 

. .  ..  1,341,677 
. .  . .  28,493 

1,290.326 

603,548 

1,187,616 

1393,156 

1,616,157 

1,557,485 

995,065 

The  British  Columbia  Permanent 
Loan  Company 

330  PENDER  STREET  WEST,  VANCOUVER 

(Incorporated  1898) 

PAID-UP  CAPITAL  $943,319.00 
SURPLUS  -  -  -  $823,766.00 
TOTAL  ASSETS  $3,055,988.00 

Has  a  record  of  27  years  Satisfactory  Service 


Debentures 
3  or  5  years 


4%  Savings 
Subject  to  cheque 


Has  continuous  supply  of  money  for 
Mortgages. 

Low  Costs  and  Advantageous  Terms. 

Departments  for  Real  Estate,  Property 
Management,  Insurance,  Investments,  etc. 

'  Correspondence  invited. 

T.  D.  MACDONALD, 

General  Manager. 


EOT.  1  SOB 


WAGHORN 

GWYNN&CO. 


LIMITED 


STOCK  S  BOND  BROKEHS 

FINANCIAL^  REAL  ESTATE 
and  INSURANCE  AGENTS 


PRIVATE  LEASED  WIRE  SERVICE  WITH  NEW  YORK.  CHICAGO.  TORONTO.  WINNIPEG, 
MONTREAL  AND  CHIEF  MARKET  CENTRES. 


MINING  SHARES  AND  INFORMATION 

SPECIAL  ATTENTION  GIVEN 

Mortgage  &  Property  Investments 

MANAGEMENT, 

COLLECTIONS,  VALUATIONS,  Etc. 

Bankers:  Bank  of  Montreal, 


517  Granville  St.  -  VANCOUVER,  B.C. 


Write  for  Monthly  Market  Letter 


MACAULAY,  NICOLLS  & 
MAITLAND 

Insurance, 

Financial  and 
Estate  Agents 

_ _ 

Investing  carefully  in  the  City  of 
Vancouver,  you  should  secure  a 
reasonable  rat^  of  interest  on  your 
capital  and  a  satisfactory  increase 
in  your  principal  sum. 

We  have  had  a  generation  of  experi¬ 
ence  here. 


Pacific  Building 

Vancouver  -  b.c. 
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Abundant  hydro-eicctnc 

power  at  very  low  rates 
awaits  the  factory  which  es¬ 
tablishes  at  Vancouver,  Canada's 
great  Pacific  port. 

Climatic  conditions,  a  land-locked 
harbor  open  the  year  round,  soft 
water  "and  access  to  the  Orient 
make  Vancouver  the  logical  place 
for  manufacturing. 

Cheap  and  ample  power  relieves 
the  manufacturer  of  this  problem. 
We  are  developing  36,000  horse 
power  to  meet  coming  demands. 

Let  us  quote  you  our  wholesale 
power  rates.  VVe  also  supply  gas 
for  industries  at  special  low  rates. 


ADORIiS  INQUIRIES  TO 

GEORGE  KIDD  •  President 

HEAD  OFFICE,  VANCOUVER,  B  C. 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  8,  1925. 


THE  VICTORIA 
DAILY  COLONIST 

OLDEST  DATlY  NEWSPAPER  ON  TtlB  PACtPIC  COAST 


Established  1858 


LARGEST  CIRCULATION  IN 
VICTORIA  AND  VANCOUVER 
ISLAND 


Business  Lstablisbed,  lRf)3.  Incorporated  in  England  1887. 

THE  BRITISH  COLUMBIA  LAHO  &  IHVESTMERT 

AGENCY,  LIMITED 

922  Government  Street  -  VICTORIi'^,  B.  C. 

Real  Estate,  Financial  &  Insurance  Agents  | 

(Agents  for  Phoenix  Assurance  Co.  Limited,  of  l.ondoni 

Properties  For  Sale  on  Vancouver  Island  and 
lower  mainland  of  B.C. 


Associated  Apple  Growers 
and  the  Okanagan  Valley 


ACTIVE  WORK 
FOR  LAKEVIEW 


Uncertainty  and  Hard  Luck  Giving  Way  to  Real  Silver  Lining 
Behind  Every  Cloud — Better  Times  Believed  to  Lie  Ahead 
— New  Pooling  Arrangement. 


Chaos,  difficulties  and  disappoint¬ 
ments  have  dogged  the  heels  of  the 
fruit  growers  of  British  Columbia  for 
many  years,  largely  because  of  the 
uncertainty  of  markets  and  low 
prices.  In  the  dark  cloud  of  horti¬ 
cultural  depression  there  Is  now  ap¬ 
pearing  a  very  definite  streak  of  the 
silver  lining.  Better  times  are  be¬ 
lieved  to  bo  ahead,  and  If  the  optim¬ 
ism  that  is  entertained  has  solid 
grounds  for  .lustlfication  it  Is  because 
of  the  fact  that  the  growers  are  now 
welded  together  as  a  co-operative, 
selling  their  product  through  the 
pool  organization  which  is  undertak¬ 
ing  the  direct  marketing  of  it 
through  the  prairies. 

“(  o-ops.**  Merpinir. 

The  co-operative  organization  is 
known  as  the  Associated  Growers, 
Limited,  with  head  offices  at  Vernon, 
11. f.  The  president  is  .Mr.  E.  ,T 


and  to  market  their  fruits  through 
the  same  channels. 

Tentative  Fruit  Pool. 

Only  a  few  months  ago,  at  the  con¬ 
ference  of  horticulturists  in  Ottawa, 
there  was  organized  tentatively  a  na¬ 
tional  fruit  pool  known  as  the  Can- . 
adian  Fruit  Distributors,  Limited,  or 
which  for  the  time  being  the  Asso¬ 
ciated  P'rowers  of  B.C.  wiil  be  the  nu-  | 
cleus.  I.ater  on  representatives  of  j 
the  Ontario  and  Nova  Scotia  fruit  as¬ 
sociations  are  expected  to  take  a  i 
place  on  the  executive  of  the  new  | 
national  pool.  Meantime,  the  B.  C.  j 
co-operative  is  establishing  agencies  | 
of  its  own  in  all  the  leading  centres  i 
in  western  Canada  and  will  sell  their  | 
fruit  direct  to  the  retailers  in  some  I 
cases  and  in  others  through  the  reg-  i 


K.  J.  rH.4MBl!:RS. 


ular  wholesale  houses.  I  Presidf^nt  of  .4sRoclatefl  Growers, 

Valuable  Industry.  'Limited,  4tf  British  Columbia,  which 

The  fruit  industry  of  the  Okanagan  I  orgaulzation  is  attempting  to  solve 
Chambers,  and  w  oi  kVng  in  conjunc- 1 is  a  valuable  one.  The  JSCS- 1  the  problems  of  the  Okanagan  Val- 
lion  with  him  Is  an  advisory  board  ffop  ^as  around  3.500.000  boxes  i  ley. 


and  a  paid  staff  of  officials. 

This  year  the  B.c.  Berry  Growers’ 
Union  of  H.'’..  which  comprises  the 
producers  of  small  fruits  on  the 
mainland,  have  decided  to  throw  in 
tlmlr  lot  with  the  Associated  Growers 


of  apples,  which  approximated  $5.-  ■ _ 

000.000  in  value.  There  is  about ! 

*50.000,000  invested  in  fruit  growing  as'  aforementioned,  the  minimum 
in  the  interior  of  British  Columbia,  ^  subscription  has  already  been  sub- 
and  upwards  of  20.000  people  derive  i  scribed  by  the  vendors 
their  livelihood  from  it. 


The  company  proposes  to  carry  on 
I  preliminary  prospecting  of  known 
'  ore  deposits  with  a  view  to  ascer¬ 
taining  the  most  advantageous  me- 
j  thod  of  permanently  developing  the 
I  property.  100,000  fully  paid  up  and 
I  non-assessable  shares  are  now'  of- 
]  fered  to  the  public  at  a  price  of  2.5c 

_  'per  share.  The  minimum  subscrlp- 

,  Mion  on  which  the  directors  may  pro- 
(CoiiFinurd  from  Fngr  111  Or-er  600  deep-sea  ships  were  used  jceed  to  allotment  is  6.000  shares,  to 

A  total  of  over  $13,000,000  was  put  |  P®*" 

The  board  of  directors  is  as  fol- 
^  M'elltngton  Beaton.  Basil  G. 

Hxport  was  from  Vancouver  this  port  :  -•  'Hawkins,  H.  B.  Punnett,  James 

reaped  a  corresponding  benefit.  The;  \vnnri  nnin  nnA  are  (mnnrt. !  Harold  GIrd'wood.  L.  H 


Great  Lumber  Activity 

For  British  Columbia 


,  .  •  u.  ,  ,  _ _ I  markets.  During  the  same  period 

out  m  ocean  freights  alone  last  year  :  ^  carloads 

and  as  a  large  part  of  the  lumber  i 
was  from  \  ancouver  this  port 

reaped  a  corresponding  benefit.  The  ;  Import- j 

e.xtent  to  which  the  lumber  trade  Js  a  ,  adjuncts  of  the  forest  products  ”■ 

factor  in  the  maritime  life  of  the  pro-  business  of  the  port.  Pulp  and  paper  i 
Vince  is  summed  up  in  a  few  lines-  |  |be  coast  ia  sent  to  ; 

Last  year  between  600  and  6  i  Vancouver  on  coasting  steamers  to' 
ocean-going  ships  loaded  lumber  car-  .  be  despatched  on  ocean  liners  to  : 
goes  here.  A  total  of  mors  t^n  a  markets  in  the  United  States,  Japan, ' 
thousand  feet  of  logs  passed  Pros-  fblna  and  Australia.  The  province 
pert  Point,  paying  the  harbor  au-  bas  the  finest  stands  of  high  grade  | 
ihoritles  five  ernta  a  thousand.  pulpu  ood  In  the  world,  sufficient  lo  i 

are  more  than  140  employed  ■  last  the  present  consumption  of  the 

steadily  or  intermittently  by  the  lum- ,  mills  for  a  thousand  years.  Sixty  j 
her  industry  .towing  logs  and  scows,  pgj.  ^ent.  of  the  world  supply  of  red 


men  on  board. 

Gives  Much  Employment. 


ly  in  wages.  There  are  19,000  men 
In  the  woods,  about  17,000  In  the  v’a- 
rloiis  wood-working  yards,  2.200  in 
sales,  and  2.100  in  transportation.  In 
addition  to  the  towboats. 


an^  each  boat  has  from  two  to  ten  cedar  is  grown  in  British  Columbia,  i  Paper  Profits  Are 

i  Box  Industry.  Affecting  Business. 

An  import  branch  of  the  forests  1  “Encouraging  trade  returns  are 
More  than  3.500  firms  in  ths  pro-  products  is  the  manufacture  of  wood- '  now  coming  in.  Building  contract 
Vince  are  engaged  in  some  way  or  en  or  box  shooks.  There  is  a  de-  awards  are  running  far  ahead  of  a 
another  In  the  lumber  business,  mand  for  them  all  through  the  Orl- i  year  ago.  whereas  until  recently  they 
They  include  the  logging  branch,  the  cnt.  Thousands  of  tons  are  shipped  were  behind.  Building  costs  whieh 
manufacturing  and  dlstrlhution..  For-  annually  to  the  Straits  Settlements  i  fell  a  little  in  February  are  now  rls- 
ty  thousand  people  are  employed  and  '  alone  They  are  taken  to  Australia.  I  ing  again,  which  may  be  taken  as  a 
fifty  million  dollars  are  paid  annual-  ,  New  Zealand,  the  South  Seas  and  the  I  reflection  of  the  demand  for  building 

United  States.  •  materials. 

The  big  timbers  so  often  spoken, of  “March  bank  exchanges  showed 

from  British  Columbia  and  which  arc  !  gains  in  almost  every  section  Divi- 
portatlon.  In  famous  all  over  the  world  places  the  i  ^end  and  Interest  pavments  are  riin- 
s.  freighters  ,  province  In  an  enviable  position.  B.C.  ning  well  ahead  of  a  vear  ago  The 
and  railways  trains  mentioned  as  is  the  only  section  of  the  Empire  :  money  market  remains  in  a  very 
part  of  the  equipment  required  for  j  where  such  trees  can  be  obtained  :  romfortahle  posltoin  Thus  It  is 
getting  the  lumber  to  the  market  Nowhere  else  could  there  be  found  !  clearer  than  ever  that  one  should  ad- 
rhere  are  over  199  locomotives,  be-  forests  that  could  meet  the  recent  i,pre  to  a  construettve  attitude 
tween  799  and  600  donkey  engines  demands  of  the  Dominion  Govern- 
and  hundreds  of  flat  cars  used  on  the  ,  ment  for  125  pieces  of  timber  that 
logging  limits  alone.  [would  total  one  million  board  feel 

T.''ki)ig  309  working  days  in  the  and  be  without  defect.  The  fovpKt.s 
year  and  rerkonlng  a  mill  shift  at  .of  British  Columbia  met  the  requlre- 
nlne  hours,  it  is  estimated  that  there  i  raents  easily, 
is  enough  lumber  produced  each  j  ..  .  „  , 

minute,  in  British  Columbia  to  build  !  ’ 

a  well-appointed  four  or  five-roomed  ;  A  branch  of  lumbering  or  forest 
bungalow.  Working  In  double  shlft.s  i  production  that  is  not  mentioned 
the  mills  of  the  province  could  in  six  |  very  often  but  Is  very  important  is  I 
months’  operations  produce  enough  i  that  of  cedar  poles.  Few  people 
lumber  to  build  199.900  houses.  I  realize  that  more  than  500  ramps  arc 

Forest  Reserves.  '  engaged  in  cutting  these  sticks  for 

British  Tolumbla's  forests  contain  j  the  market  In  t'anada.  the  Unttefl 
four  hundred  billion  feet  of  the  fin- 1  States,  the  Orient  and  othe  parts  of 
est  soft  woods  in  the  world.  As  it  is  ;  the  world.  Three-fifths  of  the  world’s 
cleared  it  assists  the  development  of  |  supply  of  red  cedar  poles  stand  in 
agricultural  land.  The  lumber  pays  i  British  I'  olumbia.  Ship  load  .ifte.r 


I  “The  securities  market  outlook, 
however.  Is  Influenced  by  the  large 
paper  profits  still  in  the  hands  of 
all  those  who  bought  any  time  in 
1023  and  1024.  Profit  taking  by  these 
Inveslors  might  cause  further  reac- 
I  tions,  but  in  such  an  event  oarefnllj’ 
selected  issues  would  still  look 
like  good  investment  purchases.  — 
.Moody's. 

The  Taxation  Problem. 

"I  am  informed  that  $54,204,027 
;  was  collected  in  Income  faxes 
I  throughout  Canada  last  year  and  of 
1  this  amount  70  per  cent  was  contrl- 
'  huted  by  the  Provinces  of  Ontario 


STEWART  MINES 


No.  3  Tunnell  Being  Rapidly] 
Advanced  —  Machinery  In¬ 
stalled  and  Objective  Should 
Be  Reached  in  May — Prelini-i 
inary  Work  Started  a  Yearj 
Ago  and  Has  Since  Been  Con-  j 
tinued.  ' 


„  ,  and  Quebec,  and  of  the  total  amount 

for  clearing,  provides  material  for  |  ship  load  of  the  fragrant  wood  goes  ;  !!;29.]08.746.  or  more  than  59  per  cent., 

building,  and  supplies  capital  for  the  j  out  monthly  from  Vancouver  and  i  was  collected  in  the  districts  of  To¬ 
other  uses  to  which  cleared  land  may  |  Fraser  River  for  the  foreign  mar- 1  ronto  and  Montreal.  It  is  not  to  be 
be  put.  kets.  |  wondered  at,  tlierefore.  that  the  ques- 

_ _ _ _ _ _ .|tion  of  taxation  becomes  a  very  vital 

[matter  to  the  people  of  these  com- 


OLYMPIC  MINES 
IS  ORGANIZED 


OlvTnpic  Mines,  Limited,  has  ac¬ 
quired  from  Wellington  Beaton  and 
Herbert  Herasworth  tbe  following 
mineral  claims  and  fractions  :  — 
•■Standwell.’  "Summer  Breeze,” 
“Smiling  Morn,”  "Mountain  Lake,” 
“Faith.”  "Faith  No.  1,”  "Faith  No. 
2,”  "Faith  No.  3.”  “Faith  No.  4.” 
"Faith  No.  5.”  "Faith  No.  6  ”  "Moun¬ 
tain  Meadow  Fraction,”  and  “Olv-m- 
pic  Fr.nctlon.” 

The  properties  are  situated  on  the 
north  side  of  Glacier  Creek,  B.C.. 
some  five  miles  from  Stewart,  and 
roverin/?  the  divide  between  Glacier 
and  Bitter  Creeks.  The  propertie.s 
immediately  adjoin  the  Dunwell  on 
the  north,  the  \  ictoria  mines  on  the 
cast,  and  the  Kmperor  Mines  on  the 
west.  .-Vs  in  the  case  of  surround¬ 
ing  properties,  the  location  is  con¬ 
sidered  ideal  for  economic  mining 
and  tranjsportaiion  of  ore  and  equip¬ 
ment. 

Development  >Vork. 

Development  of  the  vein  system 
traversing  the  company  s  propertie.s 
will  be  started  early  this  spring,  and 
will  be  under  the  direction  of  Mr. 
Beaton.  The  company  will  benefit 


by  Mr.  Beaton’s  experience  of  some  munlties. 


twenty-five  years  in  the  mining  in¬ 
dustry,  many  of  which  “were  spent  in 
the  Portland  Canal  area. 

Intrusive  gabbro  stocks  are  in  evi¬ 
dence  throughout  the  Company's 
property.  Dr.  Dolmage,  head  of  the 
Geological  Dcpaitment  In  the  Pro¬ 
vince,  states  that  these  stocks  com¬ 
bined  with  cross-flssurlng  are  un- 


The  Iyakevi''w(Stewnrt.  B.C.JMines  ! 
Limited,  was  incorporated  April  tilth.  | 
1924,  with  a  capitalization  of  590.000  | 
shares  at  a  par  value  of  $1  each.  Its 
registered  office  is  In  Victoria,  B.C.; 
the  property  consists  of  the  Lake- 
view  Nos.  1,  2  and  3.  and  the  Silver 
Bell  Fraction;  was  purchased  and  is 
now  being  Crown  Granted  by  the 
company  from  James  MrKay  and 
Charles  Biheau  who  were*  the  origi¬ 
nal  locators  and  have  held  the  prop¬ 
erty  since  1907.  In  addition  the  com¬ 
pany  has  purchased  the  Lakevlew 
Fraction,  and  an  Interest  in  the  Riv¬ 
erside  Nos.  1  and  2  and  the  Riverside 
No.  3  Fraction  claims;  these  claims 
take  in  all  of  the  ground  between  the 
southerly  boundary  of  the  Lakevlew 
Group  and  Glacier  Creek. 

ProdtiriJve  Indlcatlens. 

Early  In  June  Richard  F.  Hill,  who 
had  been  appointed  mine  manage.-,  | 
took  charge  of  the  property,  and  .af-  j 
ter  an  examination  and  survey,  de- 1 
elded  to  concentrate  work  on  the  j 
100  foot  level,  starting  at  the  face  of 
N.W,  drift  that  had  been  abandoned  j 
in  1920;  within  10  feet  of  starting: 
point  both  hanging  and  foot  walls  j 
became  well  defined  and  the  vein  I 
filling  well  mineralized  with  p>rlte. 
galena  and  zinc-blende  and  showing ! 
In  places  native  sliver  and  argentlte. ; 
(The  first  of  these  latter  minerals 
to  have  been  encountered  on  this  | 
level).  i 

.(ssay  Besnits. 

This  shoot  of  ore  was  continuous  j 
for  66  feet  and  assay  returns  obtain- ! 
ed  were  from  0.04  to  0.72  oz  gold  and  ' 
from  25. 9*  to  393.6  oz.  silver  per  ton, 
the  two  feet  of  ore  next  to  the  hang¬ 
ing  wall  could  be  broken  lo  give  an  ' 
average  of  $40.00  per  ton.  but  could 
be  hand  sorted  to  a  much  higher , 
grade,  the  balance  of  the  width  .3  or 
4  feet  would  be  of  good  milling 
grade;  at  75  feet  from  the  starting 
point  the  vein  was  replaced  by  two  . 
porphyry  dykes  that  continued  he-  i 
tween  the  walls  for  about  45  feet 
from  which  point  to  the  face  (.59  feeti  , 
assay  returns  of  0.4  to  2  46  oz.  gold  , 
and  6.4  to  96.9  oz.  silver  were  ol)- 1 
talned.  The  foregoing  work  has 
proved  that  the  high  values  shown 
by  the  surface  outcrops  are  fully  I 
maintained  on  the  100  foot  level,  and 
as  no  greater  depth  on  the  ore  could  , 
be  obtained  by  drifting  westerly.  It 
was  decided  by  the  management  to 
leave  this  until  power  had  been  In¬ 
stalled  and  to  open  up  a  lower  cross¬ 
cut  tunnel.  I 

Westerly  Outcrop. 

Surface  work  on  Uie  weslerl.v ' 
outcrop  of  Uie  Cabin  or  K.  &  W.  Vein, 
showed  this  to  be  continuous  for  at  • 
least  400  feet  with  a  width  of  6  to  8 
ft  Returns  from  sampling  gave  the 
following:  30  in.  wide  0,115  oz  gold  I 
and  60.4  silver;  48  in.  wide.  0.04  oz. 
gold  and  10.00  oz.  silver,  and  over  a  ' 
width  of  12  in..  0.04  oz.  gold  and  91. n»  | 
oz.  silver  per  ton;  these  three  satn-  ; 


eaintngs  and  nothing  we  believe  rea- ' 
sonably  in  prospect,  to  warrant  the  i 
expectation  of  another  large  uplift 
from  this  level.  Rather,  we  should 
expect  henceforth  .a  discriminating 
market.  The  drop  h.-is  brought  the 
price  of  some  .slocks  down  to  a  level 
that  their  earnings  can  well  sup¬ 
port;  for  others,  and  perhaps  the 
majority,  a  readjustment  to  earning 
power  means  lower  rtillier  than 
higher  pi-ices. 

Such  a  process  will  take  time  and 
will  be  puncttiatcd  liy  various  cross 
currcni.s.  but  its  final  acconiplish  ' 
ment  will  find  storks  In  stronger  [ 
hands  than  they  arc  to-day,  ami  in 
far  sounder  position. — Hajden,  Slone  i 
&  I  ompany.  I 


COL.  G.  H.  KIRKPATRICK. 

He  I*  chairman  of  the  Tancotiver 
Harbor  Board. 


plea  would  average  better  than  25  j 
per  cent.  lead.  ' 

New  Machinery.  i 

The  company  has  Installed  a  55  '60  I 
h.p.  Canadian  Ingersoll-Rand  Com- 1 
pres.sor  and  Semi-Diesel  Vickers- : 
Belter  Engine.  Receiver,  etc.  These 
are  now  In  operation  and  work  by  i 
machine  drill  started  on  April  6th.  at 
which  time  No.  3  tunnel  (320  foot 
level)  had  been  driven  in  243  feet.  It  | 
is  expected  the  tunnelling  will  pro¬ 
ceed  at  the  rate  of  8  to  19  feet  per 
day  and  that  the  .remaining  325  feet 
will  be  completed  by  abotit  the  mid¬ 
dle  of  May,  cutting  the  Cabin  Vein 
already  exposed  on  the  surface  for 
400  feet  by  open  cuts  and  stripping 
and  proved  In  .No.  1  tunnel  on  the 
190  ft.  level  for  200  feet  or  more. 

The  striking  of  this  ore  body  In 
.No,  3  tunnel  at  320  feet  of  depth  ; 
should  cause  a  considerable  advance 
in  the  price  of  stock. 

In  view  of  the  continued  ■a'lntcr  ' 
work,  a  new  camp  was  built  at  a  , 
point  convenient  to  both  the  100  ft,  I 
level  and  the  300  ft.  level  tunnel; 
this  will  take  care  of  15  to  20  men. 

Fslahlislied  Portal. 

During  the  latter  part  of  October 
the  location  of  portal  of  the  .No.  3 
tunnel  was  established,  and  by  .No-  j 
vember  14th.  this  portal  was  in  ana  , 
timbered.  I)lacksmi1h  shop,  powder  , 
house  and  snow  shed  luiilt.  rails,  new 
ore  car.  and  four  months'  s\ipply  of  : 
grtih  and  mining  material  on  the 
ground,  contract  to  continue  tunnel 
by  hand  was  let,  employing  six  men; 
the  advance  was  slow  owing  to  the 
hardness  of  rock  encotintered.  and  it 
was  decided  in  December  to  instal  : 
ttie  power  plant  but  at  the  same  time  > 
keep  the  hand  wt)rk  going  until  svirh 
plant  was  In  operation.  The  ma¬ 
chinery  was  pnrehased  in  Vancouver. , 

Willi  the  installation  In  operation 
early  in  .\prll.  the  oh.leetive  should 
be  reached  early  in  Alay;  the  dls- 
lanee  from  the  portal  of  the  390  foot  | 
level  tunnel  to  a  point  where  the  j 
(  ahin  Vein  should  Inloresect  Is  580  i 
feet,  and  the  dei»th  on  the  vein  330  I 
feet.  I 


“Here  again  we  are  confronted 
wifli  a  somewhat  disquieting  compa¬ 
rison.  A  man  with  an  Income  of 
$10,000 — not  an  extraordinary  Income 
in  these  times;  in  fact,  a  moderate 
one  if  we  have  regard  to  the  necessi¬ 
ties  of  modem  society  and  conditions 
of  living — pays  in  ('anada  an  income 
tax  of  $619.50.  In  1924  in  the  United 
States  he  paid  an  income  tax  of  $165 
doubtedly  responsible  for  the  highland  in  1925  it  is  anticipated  he  will 
grade  ores  found  in  the  neighboring  j  pay  even  less. 

Dunwell  and  Lakevlew  properties,  j  “The  fact  of  the  smaller  taxation  :  jceople  In  the  country.  The  ques- 

R.  F.  Hill,  a  mining  engineer  of  j  the  United  States  is  not  tlie  most  ition  is,  what  kind  of  a  policy  are  we 

many  years'  experience  in  the  North,  significant  factor  because  terapoiar-  !  going  to  create  to  achieve  that  pur¬ 
ls  at  present  In  charge  of  operations  must  expect  to  bear  these  bur-  .  pose  ? 

for  Lakevlew  (Stewart.  B.C.)  Mines,  *^^98  which  are  partially  due  to  our  I  “gome  will  say  we  should  have  a 
lamlfed'.  and  is  consulting  engineer!^®*'  obligations,  but  the  fact  that  in  ,  poijpy  of  high  protection.  Let  us 
of  the  companj'.  |  the  Lnifad  States  the  tax  is  steadily  analyze  that  idea.  If  it  suits  us 

11  J  *  (decreasing  and  will  decrease  until  it  ronsidcr  how  it  will  af- 

Thc  company  is  capitalized  at  j  becomes  nominal  or  ceases  to  exist  ,  of  the  countiT 

altogether,  is  of  very  great  ituport- |  f.j,y  7  They  say: 

ance  to  this  country  and  leads  to  the  I  policy  like  that  will  do  us  no 


Canada's  Problem. 

"We  have  to  ask  our-selveB  how  we 
are  going  to  have  profitable  produc¬ 
tion.  And  with  profitable  produc¬ 
tion  is  needed  profitable  markets. 
This  is  an  elementary  principle,  but 
it  is  that  elementary  principle  we 
must  turn  to  if  Ve  wish  to  keep  our 


$1  par  value 


inevitable  conclusion  that  efficiency  have  to  aeli  our  goods  In! 

and  economy  In  our  public  affaiis  is  markets  of  the  world;  we  ‘ 

something  which  we  should  advocate  I  3  ,^18  country,  i 

without  ceasing.  E.  \\ .  Bcait/.  (jur  markets  are  overseas.  We  can't 

-  [sell  in  the  United  States;  we  have' 

•  to  go  6.090  miles  before  we  can  mar-  . 

•  n  J  •  _ _  ..  I  ket  our  wheat  or  our  cattle.  Yet ; 

Pnee  Readjustment.  |  buy  only  the  goods  I 


$759,099  divided  into 
shares. 

The  company  ha.s  not  yet  obtained 
a  certificate  entitling  it  to  commence 
business,  and  is  not  authorized  to 
allot  any  shares  or  debentures  un¬ 
less  the  minimum  subscription  slat- '  - 

ed  in  the  Statutory  Information  \  look  for  Downward 
forth  in  this  prospectus  is  subscrib- ' 
ed.  and  a  certificate  to  commence 

business  is  subsequently  issued  to  !  The  rather  abrupt  drop  of  the  last '  that  you  make  in  the  East 
the  company  under  the  "Companies  |  three  weeks  has  improved  the  techni- 1  “Plor  the  prosperity  of  Montreal 
Act  "  All  money  received  in  re- j  cal  po.sitlon  of  the  stock  market.  In  I  and  the  East  It  Is  necessary  to  have 
speet  of  the  minimum  subscription ;  the  long  run  the  price  of  any  stock  a  large  Canadian  Market  for  the 
w  ill,  in  accordance  w'ith  the  "Com-  j  is  based  on  its  earning  power.  Only  goods  that  wo  manufacture,  and  the  ■ 
panics  Act."  be  held  in  trtist  by  the  high  earnings,  either  actual  or  in  def-  only  market  is  In  the  West.  I»ok- 1 

company  to  be  repaid  if  the  minimum  inite  prospect,  can  Justify  high  |  jng  at  it  from  a  purely  practical  j 

subscription  is  not  subscribed,  but,  I  stock  prices.  With  industrial  stocks  viewpoint,  would  it  not  be  Veil  to  ’ 

.  '  "  ■  '  I  recently  selling  at  the  highest  level  build  up  a  large  population  in  the 

on  record,  earnings  have  been  less  west  that  would  be  able  to  buy  ouri 

j  than  they  w  ere  a  year  ago  and  there  goods  ?  That  market  in  the  W'est ; 

is  nothing  in  sight  to  warrant  the  pan  o^Iv  be  built  up  if  w’e  are  given] 

expectation  of  any  great  increase;  profitable  production  and  profitable  i 

that  is.  there  was  nothing  in  earn-  .jjarkets.  There  is  no  denying  that; 

'  ings.  cither  actual  or  in  prospect,  tojjjpj.p  ]„  the  East  we  have  to  have] 
I  warrant  the  price  at  w-hich  the  ma- ,  gojne  kind  of  a  tariff:  there  you  have  ' 
'jorlty  of  stocks  recently  sold,  Thpla  straight  conflict  between  the  Ilast  i 
!  were  advanced  to  this  level  only  “j'lajtd  West,  and  the  problciu  is  how*  i 
'  tremendous  public  participation  and  are  going  to  reconcile  these  i 
'distribution  extending  over  four:.^,jg^g  This  problem,  gentlemen,  is 
j  months.  During  this  time  trans^-  j  being  worked  out.  " — Herbert  Marler, 
(lions  rarely  fell  below  one  million  p 
shares  daily;  several  times  they  ran  |  ‘ 

I  up  to  two  million  shares.  This  situa-  ; 

'  tlon  cannot  be  immediately  rectified  , 

I  and  had.  we  believe,  been  only 
'  part  corrected. 

Despite  the  recent  break,  stocks  '  flTttMOtx! 

are  .->1111  selling  far  above  their  prices  ]  l&HE  J lUtliimil  40.11111^2$  ] 

I  rtf  a  year  ago,  when  companies  were  MtontrvS  CANADA  Toronto  : 

I  earning  more  than  they  are  to-day. 

1  There  is  certainly  nothing  in  current  i 


BmnsHGoiuNBm 


Wo  spocialize  in  ESTABLISHED  1891 

Real  Estate  and  Mortgages 

We  believe  Vancouver  Real  Estate  offers  a  good  opportunity  for  * 
investments.  Improved  or  Vacant  property  will  give  you  good 
returns. 

Should  you  prefer 

Mortgage  Investments 

we  can  offer  large  or  small  loans  paying  seven  or  eight  per  cent, 
on  good  security. 

WRITE  US  FOR  PARTICULARS 
REFERENCE:  UNION  BANK  OF  CANADA 

Banfield,  Gunther  &  Black 

LIMITED 

Provincial  Agents,  Norwich  Union  Fire  Insurance  Society  Limited 

327  Seymour  St.  -  VANCOUVER,  B.C. 


Cable  Address:  ‘‘GUlhsrt."  A.  B.  C.  Code,  5th. 

GILLESPIE,  HART  &  TODD,  Umited 

General  Insurance  and  Real  Estate  Agents 
Bonds  and  Securities 

Government  and  Municipal,  Industrial  and  Foreign  Bonds. 
Conveyancers.  Loans  EITeeted. 

Estates  Managed.  Interest  Cotlected. 

MINING  STOCKS  BOUGHT  AND  SOLD 

information  on  Portland  Canal  Mines  furnished  on  request. 

VICTORIA,  B.C.  VANCOUVER,  B.C. 


WHAT  OTHERS  THINK 


Opinions  Expressed  by  ObBerven 
in  Industry  and  Finance  in 
Canada  and  Elsewhere. 


British  Columbia’s  Mineral 
Production  Reaches  Value 
of  $48,000,000  in  1924| 


(fontiiined  fritm  Page  11) 

During  the  year  the  Granby  Com- 
tpany  completed  its  new  cencentrat- 

a*  Anirnv*  o.lsiA 


these  concentrates  were  shipped  via 
New  Westminster  and  the  Panama  j 


pany  completed  its  new  cencenmt-  concentrates 

Ing  mill  at  Anyox,  also  the  addition  on  the  cars,  and  as  there  is  no  [ 


to  the  hydro-electric  plant  to  Pro-  ' thawing  plant  at 'the  dock  at  New 
vide  more  power.  It  was  expected  Westminster.  It  became  necessary  to 


that  this  concentrate  would  enrich  discontinue 


the  smelting  ore  to  an  extent  to  laci-  'pjjpgg  concentrates  are  now  shipped 
lltate,  and  reduce  the  cost  of  smelt-  refinery  of  the  Anaconda 

I  Ing  operations.  Flotation  concen-  popper  Company  In  Montana 
trates  can  onl>-  be  handled  success-  ^  produced  a 

fully  in  reverberatory  furnaces.  The  ^ 


shipments. 


Part  of  the  zinc  produced  at  Trail 
came  from  the  Silversmith  and  other 


Granby  smielter  is  not  so  equipped.  produce  a  silver-zinc 

being  a  pyritle  smelter  operating  un-  This  Is  treated  in  the 

der  blast,  so  that  the  concentrates  i 

had  to  be  shipped  to  Tacoma  smelter  (.g„(,.atcs  sent  to  the  zinc  refinery  I  .  . . 

for  treatment.  The  mill  w-as  found  silver-lead  re.sidue  going  to'  GFOlUiK  KIDD  's'"  he  a  or 

to  gh’e  a  perfect  operation,  high  cop-  smelter.  The  concentrates  '  u  i  i  4.  ....  .  ,  spot  by  the  liliim 

per  extraction,  and  will  eventually  Slocan  and  Ainsworth  1  *TV**‘‘"*^^  (  olnmbla  vot  long  ago  I’ai 

prove  a  valuable  ad.lunrt  In  the  eco-  produce  between  6.000.000  and  ‘■'•eofric  Kallwii.v  i  which  plnas  vith  hl.s  pockets 

pomlc  treatment  of  Granby  ore.a.  7.OOO  OOO  pounds  of  zinc  per  annum.  '  spending  on  ne<w  diMelop.  pp  g.„,  out  of  ilu 

British  Columbia  accounts  for  two-  ,,,jp  pomes  from  the  Silver-  ;  dnriiig  the  next  fire  years.  financiers  of  the 

tliirds  the  entire  copper  production  poiith  mine  alone.  _ _  was  doing  Broi 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  8,  1925. 


Pat  Daly  and  The  Premier  Mine  j 

The  Premier  Mine  of  British  Col-  .various  concerns  had  worked  It  un- | 
umbla  that  has  paid  in  five  years  a  i  der  bond  only  to  quit  Pat  man-| 
j  .  ,  .-/Vftonnn  ...oi  '  aged  to  keep  a  Job  with  all  of  them  | 

dividend  in  excess  of  $(,000,000,  finally,  before  the  present  own-, 

afways  be  associated  w  1th  the  name  grs  became  interested  in  the  coun- 
of  Pat  Daly  and  his  tin  whistle.  Pat  Ury.  the  work  closed  and  Pat  ^88! 
is  one  of  the  worthies  in  the  mtning  !  broke.  Vie  did  not  care  so  much  1 
,  ,  .  .  .  v.r  ....  about  being  broke,  but  he  did  care 

world.  Irish  in  extraction  he  re-  | 

tains  all  the  wit  and  humor  of  his  ^ 

race  and  in  the  mining  camp  is  the  .  porch  of  the  King  Edward  Hotel  at 
verjf  soul  of  companionship.  Pat  |  Stewart,  and  mourning  over  it,  that 
has  had  hard  times  and  good  times.  |  someone  suggested  that  "he  work  | 
but  whether  hi.s  pockets  are  bulging  mine  himself."  To  Pat  it  was 
with  greenbacks  or  merely  parking  a  j  ft  happy  suggestion  though  Jeatingly 
few  stray  dimes  he  has  always  the|i^ftd^»  and  he  took  a  lease  on  vhatj 
satisfaction  of  knowledge  that  he!  to-day  i.=  the  mine  that  since  Decem- 
gave  the  world  one  of  its  richest  her  31,  1921,  has  paid  more  than, 

1  n,inf.Q  I  .sovcii  millions  in  dividends. 


A  Broadnay  Feature. 


The  *‘ProsiM>e1«r-IIoj»p.’’ 

For  months  Pat  single-tacked-  with  ; 


o;  Canada. 

Lead  Production  Becord. 

The  lend  production  was  the  high- 1 


Wlierev’er  I^at  is  there  is  cer* '  »  or  montns  i  at  sinsje‘',iacKeu*  \>]tn  j 

GFORGK  Kinn  he  a  crowd  drawn  to  the  hammer  and  drill  and  borrowed  j 

'  '  spot  hv  the  lining  of  his  tin  whi.stle.  money  and  dynamite  and  Wasted., 

President,  of  the  British  ('oluinhin  '\nt  long  ago  I’at  was  in  .New  York  But  he  never  blasted  that  glowing  in- i 
Kleetrie  Kallwny  Co.,  which  plans  vith  his  pockets  full  of  the  money  !  c''"''''*  '’f  prospector-hope,  tie; 
spending  $17.0tMMKH>  on  neiw  dexciop.  jjp  „(•  ,|,p  n-.-insfer  to  larger  i"”**  ^  f*""' 

ments  dnriiig  fhc  next  fire  years.  financiers  of  the  I'remier  Mine.  He  mines  but  he  did  not  have  facilities  | 
_ _ was  doing  Broadway  in 'the  '  real  ^  Kef'ine  it  down  the  hill,  nor  i 


Cnal  and  Poke  Siliiatlnn. 


western  style  and  finally  found  him-  money  to  pay  for  shipping  it. 


Coal  is  the  one  mineral  which  !  shows  a  drop  from  16,64.6  sf  if  in  a  roof  garden  caliaret.  't  there  for 


shows  a  large  drop  In  output  as  corn- 


tons  to  10,287  tons 


-Tii......  .  ....  .......  ........  ...........  a  iinrsi  of  niu.sicaJ  .spirit  Pat.  armed  ^  *it>ubter.s.  ; 

,  on  recordT^to’oO^OOO^flhs*'  pass' I  pared"  ^drh‘l9247thed^^^^^^  ro..(wiili  his  tin  whi.stle,  joined  the  or-:  Finally  Pal  found  himself  In  Spo- ! 

n^heToS'i  Th1si.sduetothe|>;'7,‘^^f-  produced  only  105.573  tons  ..hestra  and  finally  drifted  into  a  kane  where  he  met  R.  K.  Neill.! 

the  exception  of  the  vears  tsoo  Vnd  Pro'o«««'^  -‘'flke  iu  the  (Tows  ^>st  |  ‘^reeka.s  compared  with  13J.-  wiggly  sort  of  composition  all  his  I  mining  engineer,  and  Induced  him  by  j 

^  PfiQc  tbArn  wnc  nrarfipflllv  ^36  touR  for  th<^  provJous  ypar.  I  he  I  own.  He  soon  attracted  attenlion,  i  hard  talk  and  not  a  little  cajolen*  j 


the  exception  of  the  vears  1SP9  and  Proioiigen  srriKe  in  rne  i  rows  i>ehi 
I!i02  the  price  was  the  highest  In  "'’’'‘'r  ‘hpre  was  practically 

the  history  of  the  metal,  averaging  rio  production  between  April  and  De- 
7f90c,  per  lb.,  or  o-4r.  better  than  pre-  crnibei. 

\  louR  year  Vancouver  Island  mines  showed  a 

With  the  exception  of  cu.Mom  ship-  '^rop  of  123.000  tons  as  compared 
pens,  the  entire  output  came  from  the  ’^*3.  the  total  production  being 

Sullivan  Mine,  where  the  Consoli-  l.^l.i'PS  tons  for  the  past  year  as 
dated  Mining  and  .Smelting  Company  t’Rafnt'f  l 

now  operates  a  concentrating  mill  "’'T  a  n-i 

with  a  enpaetty  of  3,000  tons  of  ore  AVthe 

per  day.  The  concentrates  are  ship-  tons  as  .ig.tinst  ®  • 

ped  to  Trail  where  they  are  .smelted  Pfovlou.s  year.  The  .  omox  and  Ex- 
!.nd  Uie  lead  is  elect rolytir.any  n-  'Pn^ion  mines  ho  b  .t^tide  a  atger 


drop  of  123.000  tons  as  compared  shipped  20.368  tons  as  compared  with 
with  1023.  the  total  production  being  !  ,,,  267  tons  for  the  previous  vear. 
1,451,008  tons  for  the  past  year  an  i  „  ,  ,  ,  .  ,  '  . 


836  tons  for  the  previous  year.  'I’hclow-n.  He  soon  attracted  attention,  i  hard  talk  and  not  a  little  cajolery  1 
=  no  iirodiiction  between  April  and  De- I  mines  pro-'pnd  so  much  .a  hero  did  the  pawky  to  visit  the  Salmon  Arm  section  of! 

.n  laging  I  diiced  only  140,368  tons  as  roinpar-  old  Irish  miner  beroine  that  he  was !  the  Portland  I'anat  district  and  take! 

I  an  pie-  TsinnH  mines  showed  a  1*'*^  w'lth  2.58.420  tons  for  the  previous  featured  in  the  newspapers  next  |  a  look  at  what  Pal  had  been  talking  i 

are.-.  ,.f  '  1  or.  nna'  tons  ns  comnarert  (  orbfn  ('oal  A  Coke  Company  morning  in  a  matter  that  Pat  thought  about.  .Neill  agreed  with  Pat.  To-; 

shipped  tons  as  compared  with  was  quite  an  cxasiforation— at  least,  I  Rcthcr  tb^»y  Interested  A.  P.  Trltes, 

18.267  tons  for  the  previous  year.  co  the  story  goes.  I  W.  R.  Wilson,  and  R.  W.  Wood,  of  j 

Prices  of  coal  and  coke  remained  On  another  occ,nslon  In  New  York  I  Fernte,  w'bo  put  up  a  comparatively! 

the  same.  things  w-ere  a  hit  quiet  in  the  hotel  !  small  amount  of  money,  Fnder  the  I 

MiscelJaneons  Minernl.s.  so  he  started  with  his  whistle  in  tJie  ;  direction  of  Nelli  the  new  owners  ; 

Cement  wns  the  inre-est  Item  In  rotunda  where  he  soon  had  a  crowd  I  started  w  ork  and  It  Is  mining  his- 


18.267  tons  for  the  previous  year. 

Prices  of  coal  and  coke  remained 
the  same. 

MiscelJaneons  Mineral.s. 
Cement  was  the  largest  Item  In 


fined  to  the  high  gredi’  of  mei.il  on-  ,  ....  i  j  . 

(i.e  n  I  on  y  10.506  tons  for  last  year,  as  tion,  partng,  etc 

n  V  g  (  V.  .  k'’rbP*''-eri  with  81.4,.3  tons  for  the  r,tmo  was  nex 

R.  \.  Winch  &  (o.  I.lmlted,  of  a  production  of 


prevlou.s  year.  The  Coniox  and  Ex- I  nil.scellaneous  minerals,  production  around  him.  .After  playing  a  that  an  actual  expenditure  of; 

tension  mines  both  mode  a  larger  1  increasini?  to  about  $l.25d,00ft  owing  stopped  find  regaled  them  wlth[$8n  worth  of  dynamite  opened  up  ni 
output,  hut  South  Wellington  put  out  .  to  the  greater  amount  of  construe-  stortes  of  the  mining  camp  and  the  cross  fracture  of  high  grade  ore  and. 


w  ealth  and  beauties  of  the  British  [  focussed  the  eyes 


\  ancotiver.  established  hiisiiir.ss  con- 
vicriions  with  British  and  Belgian 
metallurgical  works  and  have  been 
stiipping  via  Panama  Canal  about 
I.Obb  tons  of  ore  a  month  from  vari¬ 
ous  small  sjlver-ilcad-zinc  mines 
Slocan.  Ainswortli  and  Northeast 
Kootenay  are  the  principal  districts 
producing  lead  ores  outside  llir  .Sul¬ 
livan  .Mine. 

Kifteen-sixleentbs  of  the  entire 
b-ad  production  of  llic  Honiiiiion  Is 
I  i-.'dltt  (I  to  British  Coliimlda. 


r.tmo  was  next  In  Importanee  with 
a  production  of  around  $500,000.  The 


Western  Fuel  output  also  dropped  I’acific  T.lme  f'onipa.ny  was  the  prln- 
ahoiit  100.000  tons.  The  conipany'.s  :  cipal  prodiicrr  of  inaniifactured 
No.  I  mine  produced  208.054  tons  as  ;  lime,  while  the  Trail  and  Granh.v 
against  228,534  tons  for  the  prertous  !  Smelters  and  the  puljT  plant-s  were 
year.  'I'he  production  of  the  Reserve!  large  consumers  of  rock  lime.  Brick, 
Aline  was  135.200  tons  against  212.-;  and  sand  and  grax'el  each  reached  a 
462  tons  for  llie  pre-tdous  year.  The  i  value  of  about  $400,000.  due  to  In- 
Wakeslah  Mine  Increased  Its  output  creased  construction.  The  output  of 


from  103.000  tons  to  112.681  tons. 


crushed  rock  Is  valued  at  $175,000. 


nr  the  other  coal  mines  on  the  Building  stone  is  valued  at  $125,000, 
Island.  Granby  production  dropped  an  export  trade  having  been  devel- 
from  228.534  to  208.054  tons.  Nanoose  |  oped.  Pottery  and  tile  are  valueiT 
increased  from  85,038  tons  to  80.380  ;  at  $120,000. 

tons.  East  Wellington  nearly  douhled  j  of  the  less  important  minerals  the 


Zliir  Output  \(MT  Record,  ^  tons.  East  Wellington  nearly  doubled  j  of  the  less  important  minerals  the 
riie  output  of  zinc  for  1024  was  ! output,  inereaslng  from  28.686 
also  a  record,  being  almost  double  ;  52.225  tons.  The  Old  \\el- i  ,1,^  1,,^.,,  ,1,^ 

iliat  of  the  previous  year.  British  |  Mine,  operated  by  -'lossrs^  entering  the  United  States, 

Coluinliia  l.s  the  only  province  in  the  ^  Eoster.  made  a  production  of  |  ^  large  importer  from  Brtt- 

lioniiDion  iirodiicing  refined  zine  so  !  15.841  tons,  an  Increase  of  about  4.-  Folumbla.  About  6,000  tons  of 
iliat  tlie  entire  I  'anadlan  output  )s  I  000  tons  over  the  previous  year.  ^  shipped  from  the  Sulll- 

credited  to  this  province.  The  price  Of  the  Interior  coal  mines,  the  Nl- i  van  mine  to  Trail  Smelter  for  the 
averagfHl  6.25c  per  pound,  a  figure  a  coln-Prlnceton  output  increased  from  :  manufacture  of  sulphuric  acid  used 
ibirri  of  a  cent  less  than  for  previous  227.303  to  232.010  tons.  Coalniont.  )n  fhe  lead  and  zinc  refineries, 
year  Of  the  year'.s  production,  was  the  largest  shipper,  with  154,889  |  Hedley  Gold  Mining  Co.  was 

about  60,000  pounds  w-ere  refined  at  tons  as  against  130,834  tons  for  the  ,  only  producer  of  arsenic,  the 
ri-ail.  and  the  balance  was  shipped  prertous  year.  The  production  of ;  mineral  being  derived  from  the  gold- 
as  eonrentrates  carrying  about  48  the  Mtddlesboro  Colliery  dropped  ;  hearing  concentrates  shipped  to  Ta- 
l>er  <-ent.  zinc,  Fp  till  November  |  from  75.062  tons  to  61.546  tons,  and  |  e^ma,  and  the  arsenic  extracted  In 
_ _ ig..  .  - !i?^  '  the  process  of  treatment.  The  out- 


foliimhla  mountains.  I  world  once  more  on  British  Colum-I 

W  orker  ITemier  \lone.  ! 

his  faith  in  the  mine  and  the  com-; 

Few  men  h.ivc  ever  worked  single-  |panlonshlp  of  the  tin  whistle.  Every: 
I  handed  fi  mon'^ter  mine  with  a  trea- !  quarter,  too.  when  the  Premier  de- j 
sure  vault  such  as  the  Premier;  but  ;  dares  another  $690,000  dividend  to! 
Pat  Daly  did  it.  In  the  leanest  of  its  shareholders  Pat  la  as  happy  as  | 
the  many  term  days  of  the  Portland  if  he  were  one  of  the  participants.  i 
Canal  district  many  of  the  old-times  ...  .  _ 

Premier’s  Apnnal  Rejmrt.  | 

I  The  annual  report  of  the  Premier 
Gold  Mining  Co.,  Limited,  -wraa  Just  I 
rece.nt.ly  Issued,  and  the  home  of  the 
company  appears  on  the  title  page 
as  "Vancouver,  B.c,” 

The  report  covers  the  fiscal  year 
to  December,  1924,  and  la  signed  by 
Mr.  H.  A.  Guess  as  vice-president 
I  and  managing  director.  A  Canadian 
|l  !  by  birth  and  education.  .Mr.  Guess 
j  began  his  active  mining  career  In 
Southei-n  British  Columbia,  where  he 
still  owns  a  prospect  that  he  be¬ 
lieves  will  yet  prove  to  have  poesl- 
bllitles.  Since  those  days  he  has 
climbed  to  the  topmost  ning  of  the 
mining  ladder,  and  controls  the  ope¬ 
rations  of  the  American  Smelting 
and  Refining  Company  and  Its  sub¬ 
sidiary  companies  from  the  Yukon 
to  South  America. 


LAKEVIEW 

(Stewart,  B.C.)  MINES.  LIMITED  (N.P.L.) 

Some  Important  Facts 


I-OCATTON  AND  GEOLOGY:  Situated  on  Glacier  Creek 
near  Stewart,  K.C..  cast  of  and  adjoininjr  the  famous 
Tiunwell  Mines.  TiOcation  favorable  for  economical  shipping 
of  ore. 

(Geologically  co-relative  to  Dunwell.  Same  intrusive  stocks 
and  dykes  which  produced  high  grade  ore  in  that  mine.  Ore 
consists  of  high  grade  sulphide  carrying  gold,  silver,  lead 
and  zinc.  Surface  indications  better  than  either  Premier 
or  Dunwell. 

DEVELOPMENT;  Lakeview  “Cabin  Vein”  has  been  ex¬ 
posed  by  oiien  cuts  and  No.  1  Tunnel  for  600  feet  to  date 
and  is  showing  high  grade  ore.  It  has  a  proven  width  of 
three  to  seven  feet  and  the  full  length  is  still  undeter¬ 
mined. 

No.  1  Tunnel  proved  the  vein  for  200  feet  in  West  Drift. 
Width  in  face  of  drift,  4(2  feet  at  120  feet  of  depth.  Vein 
well  defined  between  good  walls. 

No.  .‘1  Tunnel:  Will  cut  “Cabin  Vein”  under  high  grade 
showings  in  open  cuts  at  320  feet  of  depth.  This  tunnel 
will  be  580  feet  long,  of  which  243  feet  had  been  completed 
by  hand  work  on  April  6th.  Contract  by  machine  drill  was' 
let  on  April  6th  and  tunnelling  is  now  proceeding  at  the 
rate  of  8  to  10  feet  per  day; — 320  feet  still  to  go. 

EQUIPMENT;  To  expedite  tunnelling  work  and  bring  the 
property  to  a  shipping  basis  as  .soon  as  possible,  the  Com¬ 
pany  has  installed  a  four-drill  Compressor,  driven  by  a 
heavy  Semi-Diesel  Engine,  and  other  necessary  equipment.  - 

.MANAGEMENT:  Is  under  the  personal  direction  of  Mr. 
R.  F.  Hill,  M.E.,  who  has  had  extensive  and  successful 
mining  experience  in  British  Columbia.  Under  his  capable 
supervision  Lakeview  has  developed  from  a  good  prospect 
to  a  property  with  the  earmarks  of  a  mine. 

DIRECTORATE :  Is  composed  of  men  of  practical  mining 
and  business  experience  and  ability,  insuring  sound  man¬ 
agement  of  the  Company’s  affaii’S. 

SUMMARY :  Lakeview  has  a  considerable  body  of  commer¬ 
cial  grade  ore  in  sight.  “Dunwell”  has  proved  the  ore  to 
at  least  900  feet  of  depth  under  similar  geological  con¬ 
ditions. 

LAKEVIEW  claims  Crown-gi*anted,  clear  and  free  of  all 
encumbrances. 

LAKEVIEW  has  ample  funds  for  further  development. 

LAKEVIEW,  under  its  sound  and  conservative  manage¬ 
ment,  with  its  wonderful  ore  showing,  will  undoubtedly 
prove  a  winner  for  its  shareholders. 

A  Limited  issue  of  Treasury  Stock  available  at  7Sc. 

Nason  &  Diespecker 


put  ahowpd  an  tnoreaao  over  the  pre-  T>roi]nct1on  For  the  Fa^t  Tear.  i 

!  vinuR  year.  About  tone 

were  ahtpped  to  Vancouver  for  Premier  Gold  Mining  Co.,  Lim- ! 

aenrrh  work  on  the  treatment  of  the  ited.  Is  one  of  these  subsidiaries,  and 

ore  and  for  refining  of  gas.  The  the  best  profit-earner  of  the  riventy- 

production  of  gypsum  was  about  300  fire  mining  and  metallur^cal  corn- 

tons,  and  of  soda  carbonate,  about  panlee  controlled  flnanclaUr  bjr  the 

640  tons.  Talc  was  mined  on  Van-  - 

couver  Island  and  used  In  a  plant  P'T.  DAFT.  production  of  the  Premier 

for  the  manufacture  of  patent  roof-  orlglnaU.T  Mine  for  the  year  was  169,014  oz. 

***■  1.  <  Cl  *  w  found  and  worked  single-handedl.the  gold.  3.016.382  oz.  sliver  and  452.000 

OiiOooK  for  rnrrent  Tear.  wonderful  Premier  Gold  Mine.  Ih-  lead— the  second  highest  In  the 

Wit  the  Inauguration  of  dredging  history  of  the  company.  The  fol-| 

In  Cariboo  the  production  of  placer  miners  were  forced  to  other  fields,  lowing  are  the  figures  showing  the 

gold  in  the  new  year  should  reach  O.  B.  Bush,  as  head  of  the  Salmon  amount  and  value  of  the  output  of 

I  $7O(A0OO,  the  'highest  figure  since  Bear  River  Mining  (  ompany.  was  the  Premier  during  the  seven  years 

I  191p-  forced  to  close  the  mine.  It  was  In  which  it  has  been  under  opera- 

1  In  lode  gold  mining  It  may  be  stat-  In  Iho  development  stage  and  tlon  : — 
j  ed  that  tn  the  new  years  the  Prem-  -r.. 

i  ter  Mine  will  make  the  largest  gold  ^  ^  L(ead,  lb.  Value 

I  production  in  Us  history.  The  tn-  .  ,oo  ,  .  * 

i  dustry  will,  however,  suffer  from  tae  .  .  135.560 

I  passing  of  Rossland.  where  the  Con-  /q,,, .  .  123,909 

Isolidated  Mining  and  Smelting  Co.  .  .  1.900.000 

[closed  down  Its  operations  on  Janu-  .  I.e’ccc  Itionl  j’JTl’??'  .  4,782,885 

ary  15.  Operations  has  recently  been  .  *2,191  3.252,917 

carried  on  at  a  heavy  loss,  and  no  new  .  Io9,014  189,288  3,016,382  452,010  3,857,328 

ore-bodies  have  been  discovered  af-  ,77711  .777771  - - — - 

ter  extensive  prospecting  by  diamond  ^  Totals  . .  . .  425,891  439,106  11,994,719  614,201  114,051,699 

L'“"mlnlnrcatp”t{?rrpr‘^uX^^  IIW.OOO.  of  goW  and  silver  In  the  history  of! 

of  over  $80,000,000.  '  The  ore  reserves  are  placed  at;  u*e  mine.  ,  ^ 

Broken  In  slopes—  .  A  notable  fact  about  the  Premier 

New  Quartz  (  amp.  Gold  oz.  Sllzer,  oz.  concentration  of  the  mineral 

I  A  new  gold  quartz  camp  has  been  Tons,  per  ton  per  ton.  Tot.  val.  main  ore  zone  wMthin  ' 

di.scovercd  on  Yank’s  Peak  In  Carl-  147,880  0.55  •  17.3  $3,368,706  ‘Imtis  of  the  property.  While  | 

boo  and  Is  very  promising,  but  It  Is  Assumed  and  probable  ore-  ,  ®  company  had  options,  and  made 

not  likely  to  reach  production  till  420,000  0.64  14.1  $8,568,000  ,f  op.  olalms, 

considerable  development  has  been 
j  done.  Bridge  River  lookd  well.  On 
I  the  Pioneer  the  vein  has  been  devel- 


Year 

Ton?  Ore 

(^Id.  oz. 

Silver  oz. 

Lead,  lb. 

Value 

1918  ..  .. 

..  .26 

182 

226 

$  3,816 

1910  .. 

..  488 

3,209 

108,285 

135.56(1 

1920  ..  .. 

..  700 

2,283 

77,180 

122,909 

1921  ..  .. 

.,  17.691 

49,205 

1.672,954 

1,900.000 

1922  ..  .. 

. ,  102,334 

127,827 

4,474,867 

4,782,885 

1023  ..  .. 

..  146,665 

117,294 

2.746,651 

62,191 

3.252,917 

1924  ..  .. 

159,014 

189,288 

3,016.382 

452,010 

3,857,328 

Totals  . . 

. .  425,891 

439,106 

11,994,719 

614,201 

114,051,699 

The  ore  reserves  are  placed  at; 
Broken  In  stopes — 

Gold  oz.  Sllzer,  oz. 

Tons,  per  ton  per  ton.  Tot.  val. 


the  mine.  ,  | 

A  notable  fact,  about  the  Premier; 
le  the  concentration  of  the  mineral 
values  In  the  main  ore  zone  within  i 
the  llmlis  of  the  property.  While  ; 


147,880  0.55  •  17.3  $3,368,706  property  ^ 

Assumed  and  probable  ore-  ,  ®  company  had  options,  and  made 

420,000  0.64  14.1  $8,668,000  payments  on  adjoining  claim?, 

_ it  has  not  been  able  to  find  any  ore  t 

Total  value  of  reserves. $11,936,706  commercial  value  outside  its  pres- ' 
r,, _ _  _ _  -lAcnnn  e^l  boundaries. 


me  rimieei  ine  veu.  i.as  oeem  aeve  -  Diamond  drilling  Indicates  146.000 

oped  at  greater  depth,  with  the  re®P  l  tons  more,  averaging  $7.80  in  gold  Dividends  .$7,000,000  Since  1021. 
that  values  are  maintained  and  the  3  3  .silver 

ore-body  Is  larger  thaln  In  the  upper  r>,,,.i7o  .,oo.G  „  mine  in  the  province  has  dl.s- , 

workings.  There  Is  a  hitch  In  the  retre^Znt  pirt  was  added^  Te  ®  of  Its' 

deal  f.i.r  the  Sheep  ('reek  mines  by  take  care  of  the  table  eon- 

English  capitaF  so  the  prospects  of  ^entrates  formerly  shipped  to  the  '  n  ,  1 

that  camp  for  this  year  are  problem-  freight  and  smelt-  year-  ! 

.  1.,.  *"8!  costs.  An  improvement  in  re-  iqo®i 

The  Engineer  Mine  at  Atlln  will  eoveries  was  also  effected  by  the  .  *  ^ -to 

enter  on  steady  production.  A  new  notation  reagents.  The  mill  V^o . 

gold  quartz  camp  has  been  dlscoy-  treated  61.965  tons  of  ore  during  the  ,7,^ . .  1 ’70a 

ered  In  the  North,  hut  Its  prospects  compared  with  67,796  ]ht .  i 

are  an  unknown  quantity.  Surf  In-  previous  year.  .  *  I 

**  M  I  A  raise  of  550  feet  has  been  put 

xvlthln  the  year.  The  outlook  for  j,  Total  ..• . $7,049,125 


;  atical. 

i  The  Engineer  Mine  at  Atlln  will 
;  enter  on  steady  production.  A  new 


are  an  unknown  quantity.  Surf  In¬ 
let  Mine  will  probably  see  Its  end 
I  xvlthln  the  year.  The  outlook  for 


production  in  dividends, 
gregate  to  date  : 

Rate 

These  ag- 

Year — 

PC. 

Amount 

1921 . 

. .  8 

$  400.000 

1922  . 

..  65 

2.773.125 

1923  . 

..  34 

1,738,000 

1924  . 

..  34 

1.738,000 

1926  . 

..  8  ' 

410,000 

Total  . .  •  . .  . . 

$7,049,125 

Directors 

and  Officers. 

;  lode  gold  mining  can  not  therefore  known  as  No.  6,  and  an  inter-  Directors  and  Officers.  ^ 

he  *wlshed  *thou^*^”ncrea*se/*copper  between  that  level  and  No.  4  The  directors  and  officers  of  the 

the  addition  of  by-product  gold.  com e^  president;  Mr  H.  A.  Guess,; 


During  the  year  15,838  feet  of  dla-  New  York,  vice-president  and  man-' 
mond  drlHlng  was  done  Drifts  and  aging  director:  Mr  H.  M.  Keith,  New  ! 

THE  INDUSTRIAL  PROBLE.U,  raises  aggregated  7.333  feet.  Fnder-  York,  vice-president;  Messrs.  R.  K.  I 

(Inventors’ Chronicle,  London.)  ground  workings  now  nggregate  KelM,  Spokane;  W.  R.  Wilson,  Fer- 

Tho  anxiety  now'  being  manifested  about  five  miles,  while  51,382  feet  of  nle:  1.  Untermeyer  and  W.  E.  Ben-; 
on  all  hands  regarding  the  position  diamond  drilling  has  been  done.  nett.  New  York,  directors:  Mr.  H.  C.  ' 
and  prospects  of  our  industries-  a  Programme  For  This  Tear.  Hewetson.  of  Toronto.  Generali 
position  having  Its  most  distressing  Plans  for  ibis  year  include  the  ex-  Tni.sts  Forporation.  Vancouver,  as-! 
reflection  in  the  socially  dangerous  tension  of  the  mill  and  iK»wer  plant,  slstant  secretarj';  Mr.  Dale  L.  Pitt,  j 
problem  of  unemployment — must  be  The  company,  it  is  expected,  will  general  manager,  Mr.  Bert  F,  Smith,  i 

hailed  as  a  hopeful  sign . But  produce  this  year  the  largest  output  aeslntant  general  manager  1 

a  world-w'ar,  with  its  world-wide 


OLYMPIC 

MINES  LIMITED 

(Non -Personal  Liability) 


CAPITAL: 

$750,000,  divided  into  750,000  shares, 
par  value  $1.00. 

Issued  300,000  shares. 

Treasury— 450,000  shares. 

Property  consists  of  over  500  acres 
and  is  surrounded  by  active  oper¬ 
ations,  being  bounded  on  the  south 
by  the  “Dunwell”  and  “Lakeview,” 
on  the  west  by  “Victoria”  Mines 
and  on  the  east  by  “Emperor.”  The 
geological  conditions  co-relate  to 
surrounding  properties,  while  the 
largest  vein  system  exposed  on  the 
hill  runs  through  the  heart  of  the 
Company’s  property.  Titles  are 
held  clear  and  free  of  all  encum¬ 
brance. 


DIRECTORATE: 
Wellington  BeatoiifEtq.  H.  G 

Mine  Operator  Min 

B.  G.  Hawkins*  Esq.  L.  H 

Civil  Engineer  Mer 

H.  R.  Punnett,  Esq.  Jams 


H.  Girdwood,  Esq. 

Mining  Engineer 

L.  H.  Hardie*  Esq. 

Merchant 


Mining  Engineer 


James  Stewart,  Esq. 

Mine  Operator 


A.  H.  Tanner*  Esq.*  D.D.S. 

MANAGER: 

Wellington  Beaton,  Esq. 

CONSULTING  ENGINEER: 

R.  F.  Hill,  Esq.,  E.M. 

First  issue  of  Treasury  Stock  at  25c 
per  share  (fully  paid  and  non-asses- 
sable)  now  available  for  subscription. 


Nason  &  Diespecker 

Members  of  the  Victoria  Stock  Exchange 

Pemberton  Building  Rogers  Building 

Victoria,  B.C.  Vancouver,  B.C. 

FIS^L  AGENTS  FOR  ABOVE  COMPANY 


Portland  Canal  Mining  Properties 

STOCKS, 

We  arp  s|ierlaIiziiiK  in  Portland  Uanal  mining  stocks  and 
properties,  and  If  requested  \re  will  purchase  or  disiMise 
of  any  listed  or  unlisted  stork  in  this  area.  He  are  eoii- 
finJng  onr  activities  to  those  companies  whose  manuge- 
ment  is  unquestioned  and  are  endeavoring  to  praefie)>  the 
utmost  economy  in  the  development  of  their  respective 
propertt(^. 

PROPERTIES. 

We  have  some  excellent  buys  In  this  area  which  should 
show  huge  profits  in  the  course  of  fhe  next  two  jearo. 
Consider  ihe  purchase  or  bond  of  a  mine,  it  Is  worth  vour 
while,  and  write  or  wire  for  further  information. 

BONDS,  Etc. 

We  deal  In  all  reliable  and  seasoned  Securities,  Beal 
Estate  Insurance,  etcetera. 

FRUMENTO,  RYAN,  MACDONELL  &  CO. 

Phone;  Seymour  19^8. 

520.21  Vancouver  Block  -  -  Vancouver,  B.C. 


call  for  intensive  effort  In  mechanl- 
loal  production,  necessarily  gave  a 
i  tremendous  impulse  to  industrial  de¬ 
velopment  every'where.  In  the  re¬ 
sult  the  world  of  to-day  la  equipped 


EXPORT  DUTIES. 
(Grain  Trade  Kews.) 


see  that  the  underljdii*  principle  is  j 
esaeoitlaJly  different  The  milling  in 
bond  of  o«ir  wheat  In  the  United 


MKMBKKS  OK  VKHORIi  STOCK  KX«:II\M:K 


suit  the  world  of  to-day  la  equipped  “A  government  and  a  parlia-  wneai  m  toe  LTUiea 

industrially  as  It  has  never  been  ment  which  lmpo.<*©d  an  Import  du-  S^^s.  for  eraaiple,  does  not  at  all 

equipped  before:  almost  all  nations  ^  electrical  power  will  find  dif-  increase  the  msurteet  tor  our  product, 

n'«Ky  ■»  r..i.t(ng  Ih.  c...  tb.t  tM  ““Sy  fko.  ttom  tt. 

meaBUre  they  hav.  never  been  be-  could  be  presented  for  an  export  du-  etnployinent  and  profit  of  the  grind- 

fore;  and  It  la  into  this  fierce  mael-  ty  on  wheat  for  milling  in  bond  and  ing  and  deprives  Canada  of  the  offal. 

Strom  of  international  competition,  re-export  in  foreign  countries,  which  reception  the  recommenda- 

60  different  from  the  conditions  pre-  recommended  for  con-  Turgeon  Commission  met 

v.Ullng  fifty  years  ago,  that  Indus-  recommenaea  ror  con  publication  of  the  report 

trial  Britain  has  now  to  plunge  and  slderatfon  by  the  Turgeon  (.ommts-  seem  to  indicate  that  the  pro¬ 
fight  Its  way.  That,  as  It  seems  to  slon.  '  posal  would  be  ev'en  entertained  at 


duty  has  been  recommended  for  con- 


Fhone  4439 


114-6  Pemberton  Building',  Victoria,  B.C. 


fight  Its  way.  That,  as  It  seems  to  slon.  posal  would  be  ev'en  entertained  at 

us.  Is  the  simple  truth  of  the  mat-  ..while  there  are  differences  between  present  time,  but  no  one  then 
ter.  and  an  awakening  to  the  sUua-  .  .  .  4  .1  knew  that  the  government  was  pre- 

tlon  and  its  implications  Is  coming  the  case  on  electrical  iHiwcr  amt  me  pg^eh  to  commit  itself  to  the  prlnci- 
inone  too  soon.  case  on  wheat,  yet  it  is  not  easy  to  pie  of  export  duties.” 


Why  Not  a  Victoria  Home  ? 


PLAY  GOLF.  LIVE  OUTIX)ORS 
TWELVE  MONTHS  A  YEAR. 

WE  SPECIALIZE  iN  HOMES 

CITY  AND  SUBURBAN. 

Wc  inritc  corrMpondcnce.  Refemtcc:  Bank  of  Montreal. 

Heisterman,  Forman  &  Co. 

ESTABI.ISHEn  I8(>t  VICTORIA  -  B.C. 
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iiiri  Pii 

WlLoHizn^ 


The  greatest  heat  value  in  the  world 


R  A  C  I  T  E 


BROKEN  -  SIZED  -  SCREENED 
at  our  own  plant  in  Montreal 


Insist  on 


WEAVER -WELSH 


Financial  Activities  in  Western  Canada 


Only  WFAVER  Welsh  Is  delivered  “in  sizes  to  suit  your  furnace’' 

ORDER  TODAY  FROM  YOUR  DEALER 
if  he  cannot  supply  you,  please  phone  us  direct. 

F.  P.  WEAVER  COaC  CO..  LI.MITED 

263  St.  James  Street  '  Montreal  Main  422t 


FREEDOM  ^ 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WF,  HAtE  1.0(:ATFI>  PLA.NT  TO  THE  V.\LUE  OF 

fl.\000,OUO  IN  THE  east  TWO  YEARS  LNDER  THE  -w  W  "V 

ABOtTi  IDEAE  t:ONOinON'S.  m  1  T 

W  E  C  A  N  D  O  I  T  F  O  R  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  CoristinK  Building  -  MONTREAL 


RECORD  FARM  DEAL 

CLOSED  IN  MANiTOIlA. 
(From  tho  AVinnippi'  Hun'.*;):  of 
Tlie  Financial  Tiniesl) 

Winnipeg.  —  The  largest  farm 
deal  In  Manitoba  for  many  months 
has  been  consummated  here  in  the 
sale  of  the  Rutherford  farm  near 
Shoal  Lake,  consisting  of  1.120 
acres,  for  $79,000.  The  purchaser 
was  J.  KeVlough.  who  has  been 
operating  a  large  farm  near  Ros¬ 
ser,  Man. 


NEW  RECORD 
APPLICATIONS 
OIL  PERMITS 


Spring  Crop  Outlook  Best  i 
Since  Record  1915  in  A'bertal 

i 


Situation  Consistent  Throughout  Whole  Province,  Sasrs  Calgary  1 
Correspondent  of  The  Financial  Times  —  Even  So>caUed  | 
I  Drought  Areas  Showing  Signs  of  Real  Promiee^More  At*  j 
tention  Also  to  Other  Branches  Agricultural  Endeavor.  j 

(From  the  Calgary  Biirean  of  The  and  egg  production,  aad  to  bog,  sheep 
Financial  Times.)  and  cattle  production. 

Calgary.  Alberta. — Not  since  1915,  The  outlook  In  other  departments 
Ih.  ..oor. 

per  acre  In  Alberta,  has  the  spring  gotiatlons  between  miners  and  coal 
crop  situation  been  more  promising  operators  In  the  Crows  Nest  Pass 
I  Uian  it  is  at  present.  Throughout  the  steam  coal  field  have  resalted  In  | 

i  whole  province,  including  the  so-  i 

I  suit  In  steady  work  for  the  men  In  I 

I  called  drought  area,  the  soil  is  tho-  dfstrint  with  an  assured  produc-  j 
j  roughly  saturated  and  in  the  best  tion  of  800,000  to  1,000,000  tone  of 
i  possible  shape  for  cultivation,  seed-  roal.  At  Cankore,  between  Calgary  I 

I  _ -  and  Banff,  a  similar  agreement  le  be- 1 

ing  and  germination.  Of  course,  the  negotiated.  Tho  mines  at  thlsj 
I  ni.Tin  essential  to  good  crop  produc-  point  largely  market  their  coal  with 


INVESTMENTS 

Steaka  aad  Bends  for  Investment  bou^t  end  sold  on  mU  principal 
carhnnges.  Private  wire  New  York  and  Toronto. 

OSLER,  HAMMOND  &  NANTON 

UMITBO 

WINNII>Ka 


LAKE  OFIHE  WOODS  ILLING  CO.,  LmiTED 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

DAILY  CAPACITY  IS.700  BARRELS 

Prasident  and  Managing  Director  Vice-President  and  General  Manager 

FRAKK  S.  MBIOUBR',  C.M.O.  YV'M.  W.  HUTCHISOIV 

Directors 

W.  R.  ALLAN  R.  M.  B-ALLASTTYSrE  TAItirREDF:  BIEWBIVtl 
HON.  sm  LOMITR  OOri.V  KC.M.(i.  OBO.  V.  HASTINGS 

WALTE3R  MOLSOV  R.  W.  RF.FORD  ABVER  KINGMAN  .1.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  H^T^IIISO^'  T.  F.  MeVALLY  A.  C.  MpMILLAV 


I  Total  of  Past  Month  Exceeds  1  C.P.R. 

'  Boom  Month  of  July,  1914 _ wisur-j  Movemant  Spreads. 

Condition  To-dav  Differs  in '  y  yields,  i  jt  la  considered  probable  that  the 

.p,  p-™:.,,,  W  .  certainty  that  the  June :  movement  will  ^read  to  the  Drum- 

,  1  hat  Previous  ^  Was  rains  will  occur  outside  the  fact  that  i  heller  and  the  other  domestic  coal 

Based  on  Promise,  Not  Cer-  i  thi.^  has  been  a  moist  spring  as  com- '  fields  and  If  this  proves  to  be  the 

tainty,  That  ttl  Exists  in  the  "ith  dry  springs  for  the  Last  j  case,  Alberta  coal  will  be  able  to 

I  Province.  Ho"  <''  pr  there  is  more  i  compete  on  profitable  terms  with 

_  moisture  in  the  ground  today  than  '  American  coal  going  into  ManltO'ba 

riiianciai  iime,.»  |  feel  in  the  a.ir  different  to  that  of  the  The  lumbering  industry  h.as  also; 

ralgary.— The  number  of  appllca- j  drought  years.  Hence  optimism  in  proved  unusually  active  this  spring 
I  tions  mode  for  oil  leases  at  the  Do- '  farming  eireles  and  a  bigger  acreage  !  p^d  the  greater  demand,  attendant ' 
minion  land  office  here  during  the  weather  has  been  fa-jppon  the  extension  of  building  op-' 

nast  month  exceeded  fbe  t/unl  filod  ' operations  and  crations  not  only  in  Alberta  but  al- , 
i^T  r?o7/r  f  1  seeding  is  farther  advanced  in  South-  Manitoba  and  Saskatchew.an. , 

,  In  July  1914  the  third  highest  month  ,  ern  and  Pcniral  Alberta  than  usual  has  Improved  the  unemplo>’meut  sit-i 

of  the  boom  which  swept  Palgary  at  this  period  and  Is  about  up  to  „ation  and  has  Increased  the  ctreu- 1 

with  such  disastrous  results  There  i  aver.age  In  the  north  latton  of  money, 

is  now,  however.this  difference  It'  Other  Airricultiire.  Then  the  oil  development  In  the  ■  ■ 

.  u,.  V,  I  On  top  of  the  field  crops  that  are  Turner  Valley  field  have  been  tre- 1 

y  no  means  established  in  1, 14  |  i,cing  seeded,  more  attention  Is  being  mendously  Important  and  It  appear.s  j  I 
that  there  was  oil  In  Alberta.  Now  :  paid  to  dairy  prodnotlon,  to  poultry  that  they  have  only  started. 


RBAL  BSTATB  MORTQAQB8 
PROPBRTV  MANAQBMBNT 

CEPERLEY,  ROUNSEFELL  &  CO. 

Eatabllahed  1886 

846  Haatlngs  St.  W.  -  VANCOUVER,  B.C. 


BRITiaH  COLUMBIA 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  OO.,  Limited 

VANCOUVER,  B.C.  -  -  -  .  VICTORIA,  B.C. 


REAL  ESTATE,  INSURANCE,  STOCK,  BOND  AND 
FINANCIAL  BROKERAGE 

Frumento,  Ryan,  Macdonell  &  Co. 

520-21  Vancouver  Block  -  Vancouver,  B.C. 

Phone:  Seymour  1983 


LOTT  &  CO. 

DOMINION  BUILDINO  - 


LIMITED 

CALGARY,  ALTA. 


Stocks  and  Bonds,  Valuations,  Estates  Managed,  Loans, 
Insurance,  Farm  and  City  Property,  Rental  Agents 


with  the  big  production  at  No,  4 
I  Royallte,  or  between  .300  and  400 
,  barrels  of  high  grade  gasoline  dally 
from  a  portion  of  the  “wet”  gas  flow, 
I  there  are  certainly  Indications  that 
the  province  Is  on  the  verge  of  a 
'■  vaet  development. 


BUCHAN 


CO.  LTD. 


Edmonton,  Dunvegan,  &  B.  C.  Road 
Shows  Reduced  Deficit  for  1924 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  BONDS 

ImporiEal  Beania  Building 
CAkGARY  AkiBERTA 


D.  L.  &  W.  Scranton  Coal 

The  Standard  Anthracite 

Best  for  House  and  Store  Heatlnf.  Also 
offered  In  .the  smaller  sizes  for  factory 
and  steam-raising  purposes. 

Lackawanna  McCrary  Coal  Co.,  Dmited 

213  ST.  JAMES  STREET 

DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AHD  WORKS  i  BBAKCH  OFFICE  AlTD  WORKS  i 
Lackine  Locks,  P.<).  Toronto,  OtUwa, 

r.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg^  Regina, 
Edmonton,  Vancouver. 


'  vaet  development  (From  Ihe  Edmonton  Bureau  of  The  f Railway  under  the  terms  of  Its  agree- 

I  !  Financial  Times.)  jment  with  the  Government  ■ 

Expert  Burnt  Fingers.  |  Edmonton.  —  Hon.  V  w.  Smith.'  action  was  taken  in  regard  to  ■ 

That  many  will  burn  their  fingers  '  Alberta  Minister  of  Railwave.  will  ; I 
,  ^  ^  '  •  Iment  of  the  northern  roads,  this  he- '  rf.m.  fstatk 

with  leases  goes  without  saying.  .  continue  to  represent  the  Alberta  i^g.  results  of  the  1  insurance  r. 

Some  of  the  recent  filings  have  been  'Government  on  the  directorates  of  negotiations  now  pending  in  Ottnw.i.  1 

more  than  5b  miles  away  from  the  K .  T)  A-  H  f.  and  Central  Can- i  Expenditures  on  maintenance  and  ^  " 

I  Turner  Valiev  which  Is  lust  now  the  railways.  AH  the  offieera  and  'capital  accounts  of  some  $310,000  foi  j  TrUp'mnr,: 

■  ^  directors  of  tho  two  roads  wore  re  i  both  roads  wero  authorized,  on  con- '  ■'''■vnimir  .»j47-i, 

1  centre  o*  oo  attraction.  Of.piecpd  at  the  annual  meeting.  I  dltlon  that  ways  and  means  of  fin-  -  — 

course  It  Is  possible  that  oven  with  ■  a  deficit  on  operntlne  account  of  ^  ancing  them  can  be  found.  Tlirs  ■  - 
(Some  of  these  lenses  that  develop- |  IS  reported  for  the  calendar  ;  are  for  such  Items  as  ballasting,  lie, 

;  ment  ^ork  will  he  carried  on  there  :yp.,r  1924.  as  compared  with  $158,- i  renewals,  stralchtening  steel,  fene-i 
<wentually.  but  it  maj’  bo  many  1 17,9  jJjp  This  loss  ing,  sidings  and  miscelinnoous  ini  r 

years  hence  |  [j.  absorbed  by  the  ranadiaii  racific  1  provements.  | 


BRUCE  AK 

INSURANCE 

fOLLFCTIONS.  MORTGAGE  LOANS 


ABEL, 


FST.ATES  MANAGED. 


Inmrancc  Cnmnanies  Rcpresentcd;~Phrenis  Assurance  Co.  Limited,  of  London,  Eng.; 
Eagle  Star  and  British  Dominions  Insurance  Company.  Limited;  /oip?fial  Underwrittrs 
Corporation  of  Canjdo.  iloiland-Canada  Mortgage  Co.  Limited. 

1  N  y  L'  I  R  1  K  S  S  O  L  I  G  I  1  F  l>  . 

s..vl':ln&"i2.s  203  Bower  Building  -  VANCOUVER,  B.C. 


Feeding  has  not 


as  r.TpId  !  fl  rom  the  Winnipeg  Btircnn  of  The 


vsars  hence  1  [j.  absorbed  by  the  Panadiaii  racific  1  provements. 

'  It  has  been  learned  that  It  Is  the  - -  . 

Royallte  Tompany  itself,  and  not  the  :  I  ; 

DELAYED  PROPERTY  SALE  I 
H:E  IN  SASKATCHEWAN  NEAR  $500,000  F 

meeting  showed  that  the  net  profits  ___ 

carni**^«^  '  Feeding  has  not as  r.apid  !  fl  ram  the  Winnipeg  Btircan  of  The 

239  All  the  profits  will  he  devoted  fa'^Sr  "'th  Til  F‘nan'‘lBl  Times.) 

to  further  drllline  '  fa\orabl(  weathci  during  the  last  ,  Winnipeg, — For  a  consideration  of 

week,  according  to  telegraphic  re- i  pjogp  $500,000  the  Scott  property 
Another  Yew  Well.  'parts  rf'<ived  by  the  .Statistics  |  j],e  northeast  corner  of  Portage 

J  .  .  Rranch  of  ilie  Saskatchewan  I'cp.nrt-  avenue  and  Main  street,  has  been 

Announcement  is  made  that  anotb- 1  nici.t  of  Agriculture,  in  its  second  ,  gold  here  The  deal  i.s  the  largest 
er  ner\  well  will  be  drilled  In  the  cop  report  of  the  season.  Rain  which  has  been  put  through  here 
Tiimer  vallpy  on  a  lease  oTAiiod  i*>  and  snow  during  the  week  have  left  !  pinoo  the  war. 

J.  H  Goodwin,  a  ftnanc.ial  broker  in  tlie  ground  wet  and  soggy,  and  It  will  |  t- .  r.f  o> 

.toqulre  two  or  three  days  ot  Rood  ! 

An  audit  of  the  books  of  the  drying  weatlier  before  seeding  ran  ! 

Qenfhovn  AThortn  OH  fnmnnnv  In  t,  ^  i  Portage  avenue,  and  75',^  feet  on  the 

soutnein  Ainerta  till  '  ompanj,  in- 'he  resumed  In  the  south-east  where  ,  -ri,„  „„„„  i„  7 

volved  in  the  romplicated  Livingston-  the  pieripitation  was  lighter,  .seeding  I  is  7.114 

Haines  litigation  is  under  way  hy  is  more  aVaneed,  than  in  other  parts 

Miss  I,,  n.  Kirknes.s,  .accountant  for  of  ,he  province,  and  nearly  .50  per 

ithe  company,  and  F  M.  Harvey,  of,  cent,  of  the  wheat  Is  seedei  In  the  '  ^  ^ 


bonds  WSUXANCC-CSTATES 

APPIUUSAlS\rAM  LANDS 

CALCARV. 


Black  &  Armstrong 

(Euccea.or.  to  Roblnsoa  *  Black.) 

lilSAL  KSTATfC  VALI7AT10N9. 
niSNTALS. 

Fam  Landa,  BSartaaaaf  and 
Inaaranca 


GARHY  BLDG.. 


to  further  drilling. 

Anolher  Yew  Well. 


The  property  has  a  frontage  of  27 


I  inquire  (wo  or  three  days  ot  good  ■  _ ,00  _ _ _ 

the  books  of  the  drying  weatlier  before  seeding  ran  !  7c  w 

*n  nti  fnmnnTiv  In  t,  ^  j  ,  i  Portage  aveniie,  and  75'^  feet  011  the 

ta  till  I  ompany,  in- 'he  resumed  In  the  south-east  where  .  -ri,„  „„„„  i„  7 

fkv TA H /» o 4 oci  1  iviTxcroirtvv  *1  t  1*  at  11  1. a  !•  I  u\no  to  thfi  rcflr.  I  ho  nrftR  is  7.»i4 

inpJlcaten  thr  pioripitation  was  llA!:ht.cr.  t*  >.v  TtiwToc 


the  company,  and  F  M.  Harvey,  of ,  cent,  of  the  wheat  is  seeded  In  the w!niifr!!>-  Heit^Fst F-ich’iner'^ 
i  Harvey,  Cole  and  Robertson,  rliar-  rest  of  the  pinvince  an  average  of  ,,  Q„r,tf  ^•i7rmircH  "the  tironcrtv  in 
tered  accountants.  The  audit  is  aimed  not  more  than  15  per  cent,  of  the  ,  '  ‘  oVv  Onlv  one^  stnrev 

!lo  cover  the  last  twelve  months  of  wheat  is  in  the  ground  T,  '  ^  ,  a  J 

;the  company.  In  the  meantime  the  Every  effort  is  being  made  to  pre-  ft  *is  "?r?derstoorAh"  t  the 


I  j  the  Alberta  SouUicm  well,  and  the  ever  possible  ploughing  and  other 
MId-'West  and  Northwest  Parifje ,  cultivation  is  proceeding, 
wells  are  all  Idle  pending  the  out- '  in  the  central  part  of  the  province 


held,  plan  to  erect  a  Mg  structure. 


come  of  the  litigation. 


The  National  Breweries  Limited 

MONTREAL 

Capital  -  -  $10,000,000 


French  Drawings  | 

CREDIT  \.4TIO\.\L  1921. 

rirnnlna  of  'Inrrh  2n<I.  1»2S. 

v’9  B31.442  if,  redeotruble  hy  non.oeefr,. 


i  The  elx  foltewing  numbers  are  re- 
:  deemahle  by  f>0,ono  francs: 

'  168.985  1.163.»r,.>  2.ia3.965 

•3,163,965  4.163,965  5,163,965 


fall  rve  has  suffered  to  some  extant  DfC  WF^TFRN  VFNTIJRF 
from  winter  killing,  hut  In  other  ffLOILUn  WLIllUllC 

Ijnrts  of  the  province  it  has  come  IfJ  nAipV  pADMIlJn 

tlirougli  the  winter  In  good  condiflon*  '  ”*  Mfllli  I  I  milTllliU 

Pastures,  although  eaten  fairly  (From  Ihe  Winnipeg  Diireau  of  Tlie 


bare  last  fall,*  are  now  beginning  to 
show  green  and  with  w.arm  weather 
should  make  excellent  growth. 


Financial  Times.) 

Winnipeg. — Representing  the  larg- 
'  est  venture  of  Its  kind  in  tho  west,  the 


Canadian  Grain  in  Store 

Canadian  t.rain  SlallsMrs — W«‘«k  Ending  April  21fli,  1925. 

Returns  reeeived  al  the  Dominion  Bureau  of  Statistics  showing  stocks 
of  grain  in  sioro  for  the  week  ending  April  24th.  1925,  show  a  net  de¬ 
crease  of  10,958,777  bushels  from  the  previous  Week.  The  stocks  for  the 
week  were  as  follows  : — W'heat,  59,630.585  bushels;  oats,  25,144,977  bush- 


Tlie  Wiiiiiipc'g  Trii.stoo 
Coiiipaiiy  of  Canada 

W.  H  CROSS.  rresicl,*nt 
M  J  A  M.  Dr  laGICLAlS, 
Managing  ilirrctor 

Estates  Managed 

Imestments  on  Agency  or 
Guaranteed  and  (Mtiadian 
I J  tans 

HF.AO  OFFICE 

Trustee  Buildin)f,322  Main  St. 
WINNIPEG,  Man. 


Gb'l'AULlSIil'JU  IMa. 

Bradstreet’s 

Offices  Throughout  the  Civll'zed 
World. 

OmCES  IN  4  ANADA 
Calcnry.  Alts.  Vsnromrr,  h.C. 

Kdniontoii.  Alts.  Ilnniitlun,  Ool. 

Ilulifiti,  N.8.  Miiiitrral,  Que. 

I.nndon,  Ont.  qiirbrr,  Que. 

()!<s»s,  Ont.  Toronto,  Ont. 

St.  John.  .N'.B.  WltiiiiiifK,  Mun. 

nrgatutlan  galnril  hy  lung 
yearn  of  vlgoroiin,  runneleritluiia 
und  nnrceanful  work. 

«|OHM  A.  KUUTON 

KiilpprintendPiit  •  •  M<1N’}Klw\i 


The  24  following  numh.rs  ore  re- ;  ols;  barley,  8,823,372  bushels;  flax.  3,865.303  bushels,  and  rye,  3,218,385  '  •’'’""'toba  Dairy  Farms.  Limited,  li.ave 
deemnble  by  in.ooo  franr.s  eoch:  i  i,iishcls;  a  total  of  100,682,622  bushels.  Decreases  are  as  follows  : — '  started  activ^o  operations  oii  their 


DOW 

Old  Stock  Ale 

EKERS 

I.  P.  Ale 


DAWES 

Black  Horse  Ale 

BOSWELL’S 

1.  P.  Ale 


The  24  following  numbers  are  re-  | 
d«emab|e  by  5.900  fr.'inoe  each: 

253,966  323,965  54,t  965  818.965  j 

1.263.965  1,323,965  1,544.965  1.813.96.6  1 

2,2.6.3.966  2.323,965  2,643.965  2,8i;i,ftf.5  i 

3.253.965  3,323,96.6  3.543,966  3.813,965  1 

4.263.965  4,323,965  4,543.965  4,813,965  j 

5.263.966  5,323,965  5,543,965  6,813,965 


A  decrease  is  shown  in  the  total  grain  in  store  of  2,954,668  bushels, 
made  up  a.s  follows  : — Wheat,  1,666,391  bushels;  oats,  810,047  bushels; 
barley,  255,889  bushels, flax,  147,887  bushels,  and  I’ye,  74,444  bushels.  There 


$2,000,000,  Already  500  head  of  pure 
bred  Holstein  cattle  liave  been  taken 
In  and  60  men  are  now  at  work  clear- 


Canadiau  Grain  In  Store — ComparatiTc  Statement— 1020  t4»  1025. 


CBETHT  NATIONAL  1010. 

of  March  2n«l,  1923. 


ICAMADIAN.  PACIFICI 

Ht 


••  47,896  “  600,000  fr. 

"  1,008,043  "  lOO.OlK)  " 

'•  2,084.642  “  100,000  " 

"  4,261.531  "  K»0,(W0  " 

•'  5,821,092  “  100,000  " 

"  6,994,804  "  100,000  " 

I  xh*  t*n  following  number.s  are  re¬ 
deemable  by  .60,000  frnnr.a  : 

951,273  2,044.967  2,678,598  3,206.567 
3  673,598  4.275,554  5,139.171  6,305,076 
6,665.321  7,775,807 


818,965  i  23.283.826  bushels  in  store  compared  with  26,238,484  bushels  for  the  ;  ^  erortiiig  hu11dln,';s 

-'sr’ 965  ;  to  house  25  families.  Ultimately  it  is 

813:965  Canadian  Grain  In  Store— ComparatiTe  Statement— ll»20  t4»  1025.  i  jiroposed  to  locate  400  families  In  the 
813.96.5  Wheat  Other  Grain  Total  'district. 

Bus.  Bus.  Bus.  j _ _ _ 

,  April  21tli,  1925.  I 

,,  Western  Country  Elevators  .  13,650,095  9,633,731  23,283,826]  The  Financial  Times  reaches  ;» 

i  Interior  Terminal  Elevators .  3,389,072  976,130  3,365,202  '  class  of  people  wlio  are  interested 

nnll'T'  j  Yancouver  Terminal  ElevAtors .  2,098,499  186,672  2,285,171  !  fi  buy  invi  tmeut  sec  ■ 


April  21tli,  1925. 

I  Western  Country  Filevators  . 
i  Interior  Terminal  Elevators 


No  4,939.524  is  redeeunible  by  Onemiliion.  'Vancouver  Terminal  ElevAtors 


Public  and  Private  Terml.  Elevs. 

Ft.  William  and  Pt.  Arthur . 

Winnipeg  Pte.  Terraial  Elevs . 

Pulilic  Elevators  in  the  East . 

U.  S.  Lake  Ports . 

U.  S.  Atlantic  Seaboard  Ports . 

Totals  . .  .  f . 

April  25th,  1924. 


TWAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


'  Tho  following  serial  numbers  are  Western  Country  Elevators 

redeemable  by  600  francs  each  ;  j  Interior  Terminal  Elevators . 

47  801  to  47.900  161.301  to  161 ,400  i  Vancouver  Harbor  Cmmrs.  Elev . 

'  488,.30i  to  4S«,40f)  722,001  to  722,100  public  and  Private  Terml.  Elevs. 

951,201  to  951,300  1.008,001  to  1,008,100  w,iHn,v,  ,.nH  Pf  Arthur 

1,749,201  to  1,749,300  2,044,901  to  2,045,000  I-  wUnam  ailQ  ri.  Ariuur .  .  .  .  .  . .  , 

'2,084,604  to  2.084,700  2,111,001  to  2,111,100  Ft.  William  and  Pt.  Arthur  afloat  .. 

2.554.101  to  2,554,200  2.678,501  to  2.878,600  winnloeg  Pte  Termial  Elevs . . 

8.206.501  to  3,206,600  3,324,001  to  3,324,100  .  iu  .ho  Pocf 

3.386.601  to  3,.386,600  8. 444, ,301  to  3,444,400  Public  Elevators  m  the  East . 

'  .3,671,601  to  3,671,600  3,673,501  to  3,6»3.600  U.  S.  Lake  Port.3 . . 

4.261.501  to  4,251,600  o  Atlantic  Seaboard  Ports . 

4.275.601  to  4,27.6,600  4..6.56.601  to  4,555,700  ^  Atlantic  Beauoaru  vurts . 

4,706,401  to  4,706, ,500  4,869.601  to  4,869,700 

I  4,947,901  to  4,948,000  4,939,501  to  4,939,600  Totals  . 

5.139.101  to  6,139,200  6,.335,101  to  .6,335,200  a-.;* 

'  5,610,101  to  6,610,20<)  5,770,801  to  6,770,900  April  KllR,  lU-d. 

:  6,821,001  to  5,821,100  5,822,601  to  5.822.700  Totals . 

:  8,019,101  to  6.019,200  6,281,801  to  6,281,900  AnrilOgth  IS***. 

6,806,001  to  6,305,100  6,.395,101  to  6,895,200  ’ 

i  6,666,801  to  6,665,400  6,784.901  to  6,785,000  Totals . . 

I  6,998,901  to  6,999,000  6,999,901  to  7,000,000  Aniil  2»th.  1021. 

1  7,008,201  to  7,008,800  7,318,601  to  7,318,700  .  . 

i  7,627,801  to  7,827,500  7,787,601  to  7.787,700  . 

7.776A01  to  7,775,900  7,784,501  to  7,784,600  April  80,  1920. 

6,994,801  to  6,994,900  Totals  ...  "... . 


Wheat 

Other  Grain 

Total 

Bus. 

Bus. 

Bus. 

13.650,096 

9.633,731 

23,283,826 

3.389,072 

976,130 

3,365,202 

2,098,499 

186,672 

2,285,171 

29,504,013 

19,498,136 

49,002,149 

28,343 

114,195 

142.538 

7,090.992 

*6,475,494 

13,566,486 

3,152,155 

2,932,576 

6,084,731 

1.717.410, 

1,235,10.3 

2,952,519 

69,630,585 

41,052,037 

100,682,622 

45,951,399 

22,804,949 

68,756,348 

3,667,704 

3,585,745 

7.263,449 

1,682,123 

15,412 

1,697.535 

42,055,238 

10,728,337 

52,783,575 

849,314 

257,357 

1,106,671 

1,627,067 

2,016,000 

3,643,067 

2,962,997 

212,120 

3,175,117 

638,435 

1.587,313 

2,225,748 

Bennett,  Hannah  &  Sanford 

Rurristrrs,  Snilrltora  A  Notarlea 

Hon.  H  H  Hennott,  K.C.  LL.D.,  Alex¬ 
ander  irnnnali.  P  I,  Sanford,  H.A., 
O.  E.  Might,  E.  .1.  Chambers.  B.C.L.. 
11.  G.  Nolan.  M  C.M.A. 

Private  Telephone  Kxchange  U.  7910. 
600-00,1  I.Hnenster  BiilldinK. 
CAI.GAHY,  CANADA. 


C.  1>.  Shepaid  .1.  V.  Nutter 

Established  1390. 

C.  (j.  Enderton  &  Co. 

Real  ICf.tnle  Investment#,  .Morl- 
gragro  Loans.  Insurance,  Rental# 

22'a^  l*ortime  Avenue, 


LENT,  MACKAV  CO. 

Ilnrrlsters,  gollcitorn,  Nnlnrles,  I-lte. 

W.  K  W.  Lent.  K.C. 

Alex.  H.  Mackay,  M.A.,  LL.B. 
Phone  (Private  Exchange)  M.  4681 
C'.'ible  Address  "I-ENJO" 

Western  Union  Codo 
,30.1  Grain  Exchange  UulldlnK 

CALGARY,  AIJIKRTA 

PROFESSIONAL  CARDS. 

C.  H.  CAHAN,  K.C. 

r.'irristcr  and  Solicitor 

rnANSPORTATlON  BITLIHNG 
120  St.  Jurnt',.  St„  Montreal. 

Tel,  Mnin  l-*.'.0, 

P.  E.  BLONDIN 

Notary 

■IIIOKFKAGE.  -  UIA.NS  ON  .MORTGAGF 
HKAI.  F.sTATF.  -  BANhIf L'PrCIKS 

Power  Bldg.,  83  Craig  W.,  Montreal 

I  el.  Main  401.3 

('ilNSrLTIXG  exgixeerT 


BEAUBIEN,  BUSFiELO 
&  COMPANY 

CONSULTING  ENGINEERS 

2  Place  d’Armee,  .Montreet 
DeCsspe  Bnublan.  J,  L  Binflsld. 


6,281,801  to  6,281,900  tniHI  OCf),  lUOO 
6, .395, 101  to  6,895,200  -»•***  4V". 

6.784.901  to  6,785,000  Totals . 

6.999.901  to  7,000,000  April  29th,  1921. 

7.318.601  to  7,318,700 

7.787.601  to  7.787,700  .  ’ 

7,784,501  to  7,784,600  April  80,  1920. 

Totals  ...  • . . 


41,207,233  140,641,610 
32,173,140  104,097,145 


63,526,323 

27,281,461 

26,517,647 


26,450,674 

41,067,618 

17,682,839 


79:976,997 

68,348,969 

43,200,386 


MAPLE  LEAF 

BRAND 

ALCOHOL 

HIGHEST  QUALITY  -  BEST  SERVICE 

Ethyl  Alcohol  —  Cologne  Spirits 
Denatured  Alcohol  (All  Formulae) 

Canadian  Industrial  Alcohol  Co.  Liniite<if 

MONTREAL 

Distributing  WaiwheuaM 

■*"***  I  Montreal,  Toronto,  Winnipeg,  Vancouver 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  8,  1925. 


The  marketplace  for 

MINING 

STOCKS 

Careful  attention 

given 

to  enquiries  and  orders.  II 

BOUGHT  and  SOLD 
on  Commission. 

POPHAM  &  COMPANY 

Members 

LIMITED 

Investment  Brokers 

1  Montreal  Mining 

120  St.  James  Street 

j  Exchange 

Montreal 

Mines  and  Mining  Securities 


Rich  Find  Rex  Mine,  Herb  Lake. 


STODIE.IbniPHG  «(&. 

arocKa,  aoNoa  okain 
Sacond  Floor ,  Rolord  Buildind 

BAY  AND  vnCU.tNQTON  aTRCCTS 

HAMILTON  Toronto  KirCHENCR 

BRANTTORD  Pxtvate  Win  Byoum  OBHAWA 


I  1-.  S.  THOMrSOX. 

j  ManaKor  of  tha  new  offices  of  Ar- 1 
thur  E.  Moysey  &  <  0.,  I.iiiiitcii.  re- | 
!  eenfly  oiiencd  f\f  1 18  St.  .lames  street, 
i  Montreal.  Arthnr  10.  Moysey  &  Co.. 

,  Mmlted,  has  specialized  in  Canadian 
nilnlnp  securities  for  over  twenty! 
'  years.  Their  direct  private  wires  | 
connect  their  Montreal  office  with  j 
'  their  offices  in  the  different  mlninK 
!  centres  in  the  north,  with  tlie  prin- 
,  cipal  niinlne  markets  and  New  York 
^  etty. 


(From  the  WiinipeR  Biirean  of  The  Financitil  Times.) 

Winnipeg.— As  a  result  of  drifting  operations  undertaken  at  a 
■4.50  foot  level  a  rich  find  of  gold  has  been  located  at  the  Rex  mine 
at  Herb  I..ake.  northern  Manitoba.  The  discovery  2.50  feet  north  of 
the  .shaft  in  the  direction  of  the  Bingo  mine  has  lent  liope  to  the 
suggestion  that  the  latter  property  may  contain  good  values  in  the 
unexplored  portions  of  the  holdings.  The  Rex  mine  is  operating  a 
small  mill  and  has  recently  shipped  out  a  couple  of  gold  bricks  and 
40  tons  of  concentrates  to  its  plant  in  the  cast.  As  the  freight  on 
the  latter  equalled  .$33  a  ton  the  inference  is  that  the  concentrates 
contain  high  values  in  gold. 


Dividends  and  Bonuses  Paid  by  Gold  Mines 
of  Porcupine  Area  to  December  31,  1924 

(Official  Slalenicnf  Ontario  l»ei«irtmeiit  of  Mines.) 


Dome  .  . 
Hollinger 
.McIntyre 


/^UR  connection  with  the  leading  camps 
extending  over  the  life  of  every  mine  and 
every  prospect — our  own  trained  men  who  live 
in  the  camps~our ,  exclusive  private  wire 
system  our  weekly  mining  review,  free  for 
the  asking  -all  contribute  to  give  a  unique 
distinction  to  our  service. 


ARTHUR  E.  MOYSEY  &  CO. 

FOLNUEl)  1001  l.I.MITi.D 

TELEPHONE:  MAiN  7.311-7312 

Tran.sportation  Bldg.,  120  St  James  St ,  Montreal 


Issued 

Par 

Paid  to 

Paid  in 

Paid  to 

Date  last 

( '.ip. 

Value 

end  of  1923  1921 

end  of  1924 

payment 

$  7.6011.000 

No  par 

$4..510,83.5 

$1,900,668 

$6  447, .503 

(let.  1921 

34  600  600 

22.954.000 

3,198,000 

26,152,000 

Dee.  1921 

3  990  "00 

$5 

3.635,28,3 

774,125 

4,409.108 

Dec.  192t 

1  :>  OOn.'XIO 

$1 

840,000 

840,000 

.Tuiy  1917 

.  200,060 

$5 

12,000 

.12,000 

1915 

$31,982,118 

$5,878,193 

$37,860,911 

Di'vefsi'Fy  your*  IVlinins'  f«ves"t»Yier»'ts 

Why  place  your  funds  in  one  mine  or  one  mining  district  ? 

WRITE  FOR  OUR  SPECIAL  OFFERING  WITH  DETAILED 
INFORMATION  ABOUT  OUR 

GROUP  INVESTMENT  PLAN 

PERCY  LUSCOMBE  &  COMPANY  LIMITED 

J^tininC  Stocks  and  Bonds 

55  ST.  FRANCOIS-XAVIER  ST..  MONTREAL 


'T  ’  T\  1  c  BRITANNIA  MINE 

1  racing  Uevelopment  ot  OPERATED  AT  66%  developments  at  ilic  Argonaut  Gold  j  jt-  trpoi  f cd  that  English  bidders  have 

— _  1_  —  —  A  -  !  .Mines.  President  .1  H  Kainville  h;is  ,  ^^.ning  the  stock  and  t'anadian 

iTainCt  ft  *  AAi;  6cLS  !  The«annual  report  of  the  ffowc  i  Issued  the  following  siatemei^t  :  |  jnvestor.s  buying  steadily  at  current 

_  i  Sound  t'ompany,  the  holding  com- |  "The  rumors  >■<  ing  cirrulated  re- : 

_  “  I  panv  for  the  Britanni.a  .^^ning  and  [garding  Argonaut  are  absolutely  ♦  if 

Early  Activities  m  Quebec  Hinterland  About  Which  But  Little  is  l  Smelting  Company,  for  the  .year  l!i2i,;  false  and  are  evident  ly  being  i.ssued  |  dome.- That  a  find  of  the  fir.st. 

Known— Ontario  Prospectors  Active  Here— Provincialism  I fhe  faet  that  because  of  a  i  W'ith  the  ob.ieet  of  dopre.sslng  thei  juiportan'e  has  been  made  at  the 
Pointed  to  as  Danger  to  be  Avoided  i  greater  demand  for  the  output  of  fhelslOck.  The  runuu.s  arc  that  the  mill  |  Dome  at  the  i,3th  level  Is  concedcfi, 

^  '  sllver-lead-zlnc  mine.®  in  Mexico,  op-  !  will  cease  operaUnn  and  that  the  Ar-  f„if  officials  will  not  give  details  ju.st 

iru  tM  I  •  mi_  vr  1  ,  J  ....  .  '  ertors  were  concentrated  more  uponl.gonaut  Company  is  financially  cm-  yet. 

i  the  Mexican  properties  than  those  In  !  barr.asssed.  *  *  »  V 

'  rtenih  If British  Columhia.  During  the  year  I  ,  Finniices  Good,  Nfl’ISSI.VG  share.s  have  been  sllp- 

.  Tho  ‘.Jl  *,L _ i!  icn-.ee  .ce  I  lonsiderahle  money  was  .spent  bythel  ^  «i.ti  f.a,-(e.-  Pmg.  For  some  .vears  now  In  the 


OFFICIAL  STATEMENT 
ARGONAUT^RESIDENT. 

In  answer  to  iui  inquiry  regarding  I 


Toronto  Mining  Gossip 

KELLEY  continues  to  sell  ttround 
•$1.0,5,  or  on  a  basis  to  yield  the  in¬ 
vestor  slightly  over  12  per  cent.  It 


iiivestor.s  buying  steadily  at  current 
prices. 


DOME.-  That  a  find  of  the  fir.st. 
iiriportan'e  has  been  made  at  the 


Portland  Canal  Mining  Shares 

Stew’art,  British  Columbia.  ■ 

\\>  Rpoi'lnll/r  In  In  the  I  onipanlo.*.  In  Iho  DiMtrli'f, 

nnfl  Nliall  p:LmI  !•  fnrnlMli  relinhio  in  format  Inn  rcf;arflinK  niiy  pro- 

ROSS,  DAVIES,  LIMITED 


AMnrIi  ilulhlintr, 
A  irtoriii,  H.f*, 


Rniliflnir, 
\  uncoil  v<'r, 


^rcee‘'T'*'"jrw"i  "I.'’  Britlsi!  Columbia.  During  the  year!  ,  Finniices  Good.  I  Nfl’IS.SI.VG  shares  have  been  silp- 

•  The  dLlopment  of  fhe  .Lera)  j  1.50.  300.  .450,  Jnd  fiS  ft.  Shs  i  cZt  Lv"LTou?nnTent  ToT’lS  'pi  saii-  facto.-  Ping.  For  some  .vears  now  In  thr 

areas  of  Northern  Q..ebec  dates  back  I  Exploration  on  the  vein  at  the  300  mine  in  Mexico  ^  '  i  T’roduction  is  mo.e  tha.i  .-uf-  ^""LdVir^eT  ofDciaH  \a^7c 

to  the  early  da.vs  of  Cobalt.  j  ft  level  for  a  distance  of  6.50  ft  dis-  ‘  1  'o  ond  exp-  n- !  '  th  n  n 

Of  course  there  had  been  fhe  early  elo.sed  good  commercial  ore.  and  it  i.s  '  <•<*  P-o  f  apaeitj.  flrvelopment  work  and  leave  a  L  J!  "  "■  "  nm '  uiin..  rL  m  .v 

silver  dksroverles  on  the  Quebec  I  said  that  at  the  600  ft,  level  the  .same  The  Britannia  was  operated  only  .surplus.  The  eompany  is  also  meet  '  "u  'mn  -  n  P‘  ^ 

shore  of  Lake  TeTnlskaming.  made  |  conditions  prevail,  about  two-thirds  of  Its  capacity,  the  :  ing  eiii  rent  nlihgatinns,  including  i  noaviit  .n  o  icmam  ng  o.e  .e- 

by  fhe  .lestiif  priests,  even  before  the  •  Internntlniinl  'Vieknl  tetlve  rompany  preferring  to  reserve  its  ;  the  pioportion  of  capital  expenditure  serves.  .nr 

survey  made  hy  Sir  M'llllam  I>ogan.  .  International  .NMckel  Interests'own  cl?  ene  c'’"’  'n  months  t''>«  ■  ”p^,(,l  “n^f Ld'^oJ^hoc  ies  have'^beer'. 

h'/wH.IX"  'I’-J'-'--"”-  ■  »»a  -•>  a.v.lopl,.  th,  prop.rly.  ■  •■»  ™',kc  iT- r’,  11,"  '  I'"’;'"',,”''  I  ,  V  ”"7,l  ShVh  havTm,lnt..lp™i 

‘I’  i famp  buildings  have  been  " ''re  m. lied  .iloldlng  26.308.53.  Ih.v  ,  f.net.  the  flnanrial  position  of  'he  ,  While  It  is  rerognized 

\ille  Marie.  This  had  been  develop-  emeted  and  it  Is  expected  that  with  /  ompany  to-day  is  better  than  it  ever  ,  "  pvervMjn  of  ore  taken  fro...  anv 

ed  hy  an  Ottawa  man  and  .some  ship- 1  the  opening  of  navigation  a  plant  '2.5.68,  ounces  of  ■‘^^''’cr  -New  ore  pns  been.  Systematic  mining  f'’"'  ,^inp  Lniigs  it  nearer  to  the  exhaus- 

ments  w^e  made,  Then  some  Old  ,  will  be  taken  in  and  aggrc.ssive  de-  has  heen  fo.md  on  the  Bl.tff  rnineraijin  progress  ha.s  increased  mlllhcads  ^  nienfv  of 

Country  French  interests  took  It  over  ,  velopmrnt  resumed.  This  property  ,  heen  developed  to  a  I  better  than  $12  per  ton.  i  ;  ,"in  ,,  n-itorv ‘left  and  if  s  lease  of 

and  after  .a  ot  of  money  had  been  .  is  located  in  Dubulsson  Township,  I  ''^P’h  of  800  feet  hy  the  extension  of  ,  M  e  adjacent  Peter.son  I.akeproperlv 

s^ent  in  Installing  a  plant  that  would  ;  The  Union  Mines  is  another  well  'hree  eve  s.  New  o.ebo,iies  have  returned  from  the  *  whiC,  has  nL,  been  pr^^^^  e^ 

not  treat  ore.  It  was  closed  down.  'known  n.ihiifsson  nrnwertv  anH  was  heen  developed  too,  in  the  Victoria!  .  '  iia\e  JUS.  le.u.neu  « ""•  >  " 


!  fall.  The  shaft  Is  now  down  to  a 
I  depth  of  600  feet,  with  levels  at  the 


The  development  of  the  .niine.ral  j  1.50.  .300,  450,  and  600  ft,  depths. 


eoni'pany  for  eq..ipment  for  the  LI 


areas  of  Northern  Quebec  dates  hack  I  Exploration  on  the  vein  at  the  300  '  p„foVi  mine  in  Mexico 


to  the  early  da.vs  of  Cobalt 


ft  level  for  a  distance  of  6.50  ft  dls- 


Of  course  there  had  been  the  early!  closed  good  commercial  ore.  and  it  i.s  '  Only  66  p.e  (upaeity. 

silver  di.sroverles  on  the  Quebec  i  said  that  at  the  600  ft,  level  the  same  The  Britannia  was  operated  only 
shore  of  Lake  Temlskamlng.  made  |  conditions  prevail,  about  two-thirds  of  Its  capacity,  the 

by  the  . lestiif  priests,  even  before  the  Internntfniial  Nickel  Ictive.  rompany  p.  eferrlng  to  reserve  its 
survey  made  hy  Sir  William  I>ogan.  .  International  Nickel  interests'own  orebodles  for  a  more  profit 

Then  there  had  been  fhe  develop- i  and  arc  developing  the  propertv  '  market.  S41.000  tons  of  ore 

ment  of  the  M'right  Silver  Mine  near  |  j-ood  camp  buildings  have  been  "  milled,  .vloldlng  26.308.530  Ih.s. 

Ville  Marie.  This  had  been  develop-  erected  and  it  Is  expected  that  w'ith  copper.  4,648  oiinees  of  gold,  and 
ed  hy  an  Ottawa  man  and  .some  ship- j  the  opening  of'  navigation  a  plant  '2.5.687  ounces  of  .sliver..  .New  ore 


NTI’IS.SI.NG  shares  have  been  .slip¬ 
ping.  For  -ome  .vears  now  In  the 
annual  icports  of  this  premier  sil¬ 
ver  prod.ieer  officials  have  sounded 
a  warning  note  to  the  effect  that  pio 
riiirtion  at  the  prevailing  rate  may 


STEWART  f*or"ttgi.ir»ci  Cia.ri;a.i  Pis-fer-ict 

JtritlRh  f  nliiitihLiN  Silver  f\inip. 

STANDARD  SECl'Rri  lES  EOMI^ANY 

Stnt  k  and  Mining  Rrrtkcr^  Metnhers  Vittorio  Stock  r.xrhange 

Free  Informnlioii  diiiI  <|iio4HflonH  on  »ny  compnny  oprralini; 


s^ent  in  Installing  a  plant  that  would  ‘  The  Union  Mines  Is  another  well  ''’vels.  New  orebodle.s 

not  treat  ore.  It  was  closed  down.  !  known  Dubulsson  property  and  was  ,  developed  too,  in  the  \  ie 
^ter  on  It  was  purchased  b.v  Co-  formerly  known  as  the  Foisle-Ken-  diine. 
halt  interests,  who  thought  they :  grow  claims  eortalnlng  600  ar.es.  The  ore  reserve  at  the  end  of 
would  have  some  use  for  the  ore  as  a  ;  it  was  on  this  propertv  that  the  first  estimated  at  5.710,221  ton.s.  •-a-mr.rn  w.u.  .nine  ncvriop, 

flux  In  a  smelter,  planned  for  treat-  :  diamond  drilling  In  the  dist.-irf  was  •■veraging  2.1  per  rent,  of  copper  and  {  hr  lug  obtained 

ment  of  the  ores  from  Cobalt  camp.  ;  done  the  drill  being  lemoved  from  '■■•''•ying  small  gold  and  sliver  eon- '  of"  equipment.  I  he  A.  go 
resomeness  -  there  over  n  the  st/heu  '  tcnts.  One  dividend,  amounting  to  ,  «  onsidered  .a;  haying  giv 


I  .  ^,.1  .  J  _ _ 1,4^1,.  tons  ons  of  old  oro  bodies  have  been 

shoi  Id  no  eomp.rte  y  nqmdatfd.  In  i  ,  ui  u  u  _ ,, ,  i 

e  *  g  -u  disc  oped.  wh  cb  have  maintained 

,fa..t.  the  flnam  ial  position  of  the  ,  recognized 

rompany  to-day  ,s  be  er  than  it  ever  ,  '^verv  ton  of  ore  taken  from  apv 
has  been.  Systematic  mining  now  ; 

m  rmgress  has  increased  mlllhcads  Nipl.sslng  has  plenty  of 

to  better  than  $12  per  ton.  l  „.rri,ory  left  and  if.s  lease  of 

(■King  t-iiod  .Recount,  j  mic  adjacent  Peterson  I,ake  property, 

"1  have  just  returned  from  the 'which  has  never  been  properly  e.\ 
mine  w  ith  a  party  of  shareholrlors.  ■  ploreri,  jirovides  important  possibili- 


In  this,  Uii-trlrt. 
pi:viiir,nTn>  ni  ii.ni\(; 


The  Mining  News 


virTom.*,  «,<•, 


this  week  oontuins  interrslinqr  information 
on  the  mines  and  market  suirffestions. 


who  expre.esed  themselves  entirely 


The  time  Is  approaching  when 


satisfied  with  mine  developments  and  ;  N'ipissing  must  find  new  pio<luclive 
with  results  hriiig  obtained  from  the  areas. 


Early  “Tentiiresomeness.'’ 

But  dating  hack  to  early  Cobalt 


there  over  to  the  Stahcll. 

The  Union  has  been  largely  flnanc- 


days  and  the  revival  of  Interest  In  j  ed  by  n  fhleago  crowd,  headed  hy 


$in,n,2n8  and  covering  operations  for 
the  first  quarter  In  the  year  was 


new  equipment.  The  Argonaut  may 
he  <  onsidered  a.=  having  given  a  good 
Hcoiint  of  itself  and  rnmpares  favor 


-A RGD.NAUT.—  Basing  an  opinion 
on  the  .statements  made  by  the  pre.'-t- 


the  unexplored  areas  of  the  North- !  Henry  Winton.  hut  some  Montreal  . 
land,  the  Stelndlers  of  New  Y’ork  and  I  capital  has  been  invested.  I 


ably  with  most  produrers  at  a  ror-  ''em  o'  the  .Argonaut 
responding  stage  of  development. s."  i  stoek  at  below  30  appa 


H.  L.  F.  Blake  and  .Tack  Calllnan  of  Resembles  KirklaniL  i  i  ■  ■■«■  i  ■  ■  ■!.. 

Cobalt  and  Ottawa,  sent,  for  two  sue-  The  formation  Is  described  techni- j  ^  meeting  of  shareholders  of  the  j 
eesslve  summers,  prospecting  parties  cally  as  being  "at  or  near  the  con-  ''''’"'’L'  Porcupine  Mines.  Eimited. , 
over  Into  Quebec,  In  the  Hurrlcanaw  tact  of  the  Pontiac  schists  and  the  •’ocn  called  for  May  23  for  the  j 
district.  i  Abltlbi  volcanics.”  The  layman  is  Purpose  of  considering  an  inci  case 


>io\F.T\  roRii  vim:. 

A  meeting  of  shareholders  of  the  j 


ing  stage  of  development. s."  1  stock  at  helow  30  apparently  has  at- 

- -  I  tractive  pos.sihilities.  May  results 

rainiaippia  TFOTIFirC  !  from  the  inill  promise  to  he  more  fa- 

tNuINttn  Itollrltw  vorahle  than  in  March  or  April,  diir- 

whieh  months  pioduction  was 

MINF  flF  Nil  Vfll  lIF  1  Pi'od.ictlon  for  the  month  of 

miML  Ul  nu  WnLUL'  ^pj..,  ^„^alled  $40,000  as  co.npared 

— -  :  with  $30,000  in  March,  while  concen- 


Send  for  a  ropy. 


McIntyre,  Dome, 
Kirkland  Lake 


F.  G.  OKE  &  CO. 

Member*  Standard  Slock  Richan^e 

34  KING  ST.  EAST  -  TORONTO 


Me  will  he  pleased  to  furnish  full 
information  regarding  these  opera¬ 
ting  mines,  upon  request. 


To  a^entuate  what  has  been  ac- 1  piore  enlightened  when  told  that  the  'u  capital.  The  shareholders  will  be  At  the  hearing  of  the  case  against  trates  should  put  total  production  up 
compllshed  In  the  last  fifteen  years,  formation  is  similar  to  that  of  the  asked  for  authority  to  Increase  the  .Toseph  .M,vers.  managing  director  of  m  between  $1,200  and  $1,100  per  day 

It  might  be  said  that  an  expedition  Kirkland  Lake  mines;  the  Argonaut;  capital  from  $2,000,000  to  $3,000,000.  the  Bingo  Gold  .Mine,  before  Sir  Hugh  during  the  month  of  May. 

up  into  the  Hurrlcanaw  then  created  Crown  Reserve;  Lake  Fortune;  Sta-  and  to  .sell  the  new  stock  at  a  dis-  ,1.  .Macdonald,  in  Winnipeg  last  week,  '  if 

the  same  Interest,  that  a  Polar  expe-  bell,  etc.,  etc.  There  Is  a  heavy  over-  count  of  not  more  than  80  per  cent..  J.  A.  Reid,  consulting  engineer  of  the  UNf'ERT.AINTIKS  regarding  the 
dition  might  to-day,  and  seemed,  to  a  burden  which  makes  prospecting  dif-  which  means  that  the  stock  would  mine,  te.stlfied  that  the  mine  liap  future  of  Dome  and  the  delay  in  set- 

bunch  of  prospectors,  to  be  about  aa  ficult,  but  a  vein  system  eight  feet  'ic  issued  at  20c.  or  better.  The  dir-  no  commercial  value  and  that  tlement  of  the  Hollinger  power  ques- 

blg  an  expedition,  so  little  was  wide  has  been  opened  up  and  two  pay  eetors  are  understood  to^  contemplate  assays  prepared  and  issued  had  iio.i.  have  been  a  drag  on  the  mining 

Northern  Quebec  known  in  those  ore  chutes  have  already  been  expos-  selling  a  portion  of  the  issue  to  aug-  been  inaccurate.  According  to  market.  Should  Dome  prove  to  have 

days,  and  so  remote  se^ed  the  dis- 1  ed  for  a  length  of  20  ft.  and  to  ft.  ment  the  fairly  substantial  treasury  the  assay  of  the  mine  staff.,  developments  of  the  first  importanee 


.rORD.VN 

AND 

MELINDA 

.STREETS 


A.  .E.  Osier  &  Co. 

TORONTO 

ESTABLISHED  1886. 


PHONES 

ELGIN 

.3461 

.3462 

.3163 


trlct  known  as  the  Hurrlcanaw. 


Good  camp  buildings  have  been  wliich  they  have  at  the  present  time,  the  oie 


But  It  was  Ontario  enterprise  that  j  erected  and  a  small  plant  installed,  and  to  s 
saw  the  possibilities  and  spent  the  ^  shaft  has  been  started  and  sunk  property 
money  and  time  required  to  make  a  Uq  depth  of  DO  ft.  but  has  been  dls- 
start  In  opening  up  the  country.  |  conjtinued  on  the  advice  of  the  coin- 

PoRslhiUtles  Realized.  i  paify’s  consulting  engineer  and  a  dia-  d 


average  value  ;  and  the  power  problem  he  settled 


and  to  start  active  operatlon.s  on  the  of  $24.41  per  ton,  whereas,  according  ■  phortly,  and  recent  reports  from  vn- 
property.  to  Mr.  Reid,  his  investigations  had  ,  riotis  gold  and  silver  properties  in 

- -  - - —  1  shown  him  that  values  averaged  only  ;  Northren  Ontario  turn  otit  to  be  w.ir- 


01  L  MAPS 

Turner  Valley.  Alberta.  Showing  location  Royalite  No.4 
Names  of  all  lease  holders — Land  reserved  for  Auction 
Derricks  erected.  This  Map  is  Authentic 

Price  S2.00  each  W.  S.  TEMPEST,  133a  6th  Ave.  W.  Calgary 


start  in  opening  up  me  country.  |  conjtinued  on  the  advice  of  the  com-  Mll.li  FOR  FOLEY.  j  $1.6i»  a  ton.  ranted,  these  sho 

PoRsthilities  Realized.  i  paify’s  consulting  engineer  and  a  dia-  d  j.,  x’xpectcd  that  British  Fan-'  Mr.  Reid  admitted  that  some  of  hig  ,  a  stronger  huvli 

Then  the  late  Billy  Greene  of  To- 1  mond  drill  campaign  started  to  ex-  adian  .Mines  T.imited  owners  and  j revealed  fairly  hish  ;  Mining  Exchange. 

ronto  and  Buffalo,  made  a  trip  into  |  plore  what  Is  considered  exceedingly  operators  of  the  Eolev  .Mine  North- ' contended  that,  in  view  of  - 

the  Hurrlcanaw  and  saw  the  possi- 1  favorable  ground  for  the  location  of '  western  Ontario  will  have  tlicir  mill  j  assays  must  show  a  MILL  FOR 


ranted,  these  should  be  a  sign.il  for 
a  stronger  buying  market  on  the 


^  -  . . . .  . . .  .  MILL  FOR  ANKERITE. 

hint  es.  Mr.  Greene  was  one  of  the  ore  bodies.  The  depth  of  the  over-  m  operation  .sometime  during  August  con.slderahle  body  of  gold  before  any  ^  clPslgned  accord- 

most  respected  prospectors  and  pro-  burden  makes  trenching  too  expon- ,  .pis  Kvery  pos.sihle  step  has  is®  f 1  ing  to  The  Northern  Miner  for  a  200  - 

moters  that  ever  came  into  the  North  sive  and  drilling  is  the  ideal  Vay  of  bpe„*  taken  bv  the  management  to  thf  h'Kh  assays  con-  -  Ankerite  properf 

lent  lu’^gment  Ind  Ld  ^^e  work  done  has  es-  insure  speed  in  assembling  equip-  vcyed  no  great  importanc^^  Porcupine,  south  of  Dome,^and  h^ 

!n^ei  S!hTon^rw-hfh^ad’’S^^^^^  So^^^^ct^irpL-x^crT^^aliahir?;^  At  a  ^;in";!,fT^sL^eho.ders  i 

^es^^^nSirfrt^e"^;^  [nlk^u^rn^/i’e  "ani  "'"v’T  S^o?  'S  ^  f'' 'f 

TnorA  thnn  nnp  nrnncrfv  tn  tho  tJnrth  ‘  „  .1  «  j  mme,  ami  luc  supplied  by  Vickers  (  ompany,  to  be  consiaer  me  repoii  01  me  p„piup  Goldlields  Development  and 


B.C.  MINING  DEV  ELOP  MENT. 

xtiMXG  sTo<  Ks  —  nor*;nT  —  sold  —  oi'O'pizd. 

XI'r  sppi'iatizp  in  J'.  Mining  PROPP, RTDOS  and  .s'TOPKt'.  ( t’ortlanrl 
ranal  t'i.strlct  in  parpnilar.l  Full  information  on  requrst 

Writ''  ns  for  pa  tiinlar.s  ir  ••Lakrviow  (Stowarl  RC)  Alines  Limited 
N.  P  L.",  '‘Olymptc  Mine.s.  l.imHrd.  N.  P.  I,",  etc 

MASON  '&  DIESPECKER 

Mrmbers  of  Victoria  J5tork  Kxchane:'* 


It  l-<»  fVinhrrlon  Rldft'.* 
\  l<  TOHI.4.  B.r. 


^*27  ItoerrH  RIfic., 

VA>rorvKR.  B.r. 


more  than  one  property  in  the  North  ;  owners  are  saOsfied  to  spend  the 
country.  As  a  result  of  his  visit  the  |  money  in  opening  it  up.  This  is  the 
property  now  known  as  the  Stabell,  j  spirit  and  enterprise  that  make  real 
now  owned  and  financed  by  one  of  i  mines  and  real  mining  camps. 


returned  when  no  longer  needed. 

TOTGH.OAKES.RITRNSIDE. 


ilirectors  which  recommended  the 
winding  up  of  the  compan.v.  the 
shareholders  lefused  to  consider  the 


cupine  Goldfields  Development  and 
Finance  Co.,  the  opoiators,  on  the 
manner  and  speed  in  which  tlie  new 
orcbody  discovered  by  drilling  of 


A 

MINING 


the  biggest  mining  groups  of  this 
continent,  was  opened  up. 


Supplies  were  got  In  i 
mer’s  work  and  12  men 


Frank  Lorlng.  E.M.,  made  an  ex,  I  working  all  winter, 
anilnatlon  and  recommended  the  ex-  the  superintendent,  and 
pendlture  of  the  money  needed  to  |  man.  M  E.,  has  reported 


make  It  a  producing  mine. 

Found  Molybdoniim. 

During  the  war  period  there  was  a 
very  great  demand  for  molybdenum 


the  company's’  work  and  the  plans 
for  ij.ic  future. 

Seeking  rnpltal. 

M’hcn  Bob  Clarke  staked  the  Sta- 


1925 


Into  condition  and  developing  the  j 
new  ore  bodies  discovered  as  a  re-  j 
suit  of  this  work.  The  work  has  com- ! 


developing  the  j  -  R  Win  am  ’lohn  ^ody  has  well  defined  walls  and  its 

Dvered  as  a  re-  «'  B'ake,  Dr  D.  R.  M  dimensions  and  assays  are.  of  cour.se. 


Petley.  and  William  Findlay  replac¬ 
ing  old  hoard  made  up  of  .A.  K.  Hos- 


and  two  of  Ontario’s  younger  mining  bell  and  afterwards  sold  it.  it  was  !*)  i  kin.  K.C.,  \V.  ,1.  Cluhh,  Frank  l.ee. 

engineers,  ('has.  Speayman  and  Bal-  because  ho  had  faith  in  the  di.strict '  Ji’ i  "^'4  f  A  ®  1  Farv  Hicks.  A.  Thomson. 

mer  Nellly,  knowing  of  deposits  In  -and  wanted  capital  to  carry  on  his  A"'  - 

Northern  Quebec,  visited  the  Hurrl-  exploration  work.  With  his  son  he  origin.il  Bui nsido,  and  GRANRY  (’ONSOLID \TED. 

canaw  district.  As  a  result  one  of  |  went  further  east  in  April.  1923.  into  i  JJ®  .^'has  boon  crntrflizpd  ”01?  The'  Fonsolidated  Mining,  Smolt- 

Mr  NpUIv  q  cnmnnnipq  nneraterl  In  '  Boiiriiimaniip  nnrt  maHo  thn  nccn  ccnir.uizon  on  me _  _  _ 


very  important.  The  whole  proposi¬ 
tion  looks  very  good,  nnd  officials  of  j 
the  Company  are  highly  pleased  with 
the  outlook.  The  crosscut  to  the  | 
north  body  is  at  tlie  47.5-toot  level.  1 


Mr.  Nellly’s,  companies  operated  In  '  Bourlamaque  and  made  the  celebrat-  "''7*  ing  &  Power  Co  Limit^^^  *7** 

the  district  until  armistice,  when  the ;  ed  discoveries,  those  which  have  re- .  <®''  oiiglnal  Burnside)  proceed  on  nroduction  of  Conner  'or'^'to  imlicato  that 

price  of  the  product  so  declined  that  ,  suited  In  the  formation  ot  the  Clark;  ;  _ _ _  from  Its  Princeton  property.  An  an  !he''pr“  p^r  Mhie  for  'LD'orof  the 

mining  It  w*as  no  longer  profitable.  riarke  Extension;  the  (  has.  Bohb  or :  nonneomont  has  heen  m  ide  bv  the'  iV  ‘ 1®’ 

Mr.  Spearman  had  similar  expert- 1  Bourlamaque  companies  and  the  ex- 1  night,  repeatedly  spoke  of  Ontario  company  that  its  mili  -it  Allenbv  will 
ence,  but  made  careful  examination  |  pendlture  of  a  large  amount  of  pri-  and  Quebec  areas.  The  fexv  who  pp  producing  anproximatei v  •’ 000  noo  '  flistncl.  nils  repoit  is  taken 

of  the  geological  conditions  of  the  I  vate  capital  with  such  Initial  sue- '  were  the,  e  probably  wondered  why  pounds  of  connm  m^^^  bv  Ji  Iv  n  ‘ ‘  T  ,  ''''.-'’vy  'mying  of 

surrounding  country  rock.  He  found  i  cess,  that  a  later  article  will  be  ueeo-  he  did  not  say  “provinces.”  It  was  ^  ®  i  k  emanating  from  \  .clo¬ 
the  formation  favorable  to  the  loca- |  cd  to  tell  what  has  been  done  to  date  |  a  matter  of  habit,  becau.se  he  was  of  KFELFT  SITVFR  MINES  i’/'V'""  t-mce  the  end  of 

tlon  of  gold-bearing  ore%^epo8its  nnd  :  and  to  justify  the  prediction  that  this  the  "North  country,’’  and  was  unac-  ‘‘‘‘  '  , '  '  ...  ' '  '  ,  .  ; 

the  Intrusive  porphyry,  which  of  a  eastern  section  of  Northern  Quebec's  :  rustomed  to  think  provincially.  ‘“1  Silver  .Mines  jamited  .  .r« 

later  date  has.  as  proved  In  Porcu-  field  has  a  great  future.  Danger  <»f  I’roTincinHsm,  reports  during  .March  having  pro- j  .HILL  .ADDITION  TO  VIPON  D. 

pine,  Kirkland  and  other  Ontario  Much  Quiet  Work.  Tn  that  small  meeting  there  was  an  ,  T^hisweekanannpuncemcni  i.s  he- 

camps,  a  vitalizing  influence,  so  that  So  much  work  has  been  done  quiet- i  underlying  sentiment  of  provincial-  'fi.Sol  pounds  of  cobalt.  There  vi'ere  ,  Ing  made  b>  Di  .  .T.  Mackintosh  Bell 
he  has  ever  slnee  been  enthusiastic  ly,  either  by  men  putting  up  thetr  ,  ism  that  a  man  from  the  North  could  "®  'niporlant  productive  develop- ;  <ui  the  addition  to  the  \ipond  null, 
of  the  possibilities  and  has  continu-  own  money  or  hy  others  through  not  appreciate.  ments  during  the  month.  A  new  sliaft  :  I  r.  KcH  has  intimated  that  it  i.s  pio- 

ously  urged  upon  his  clients  the  ad-  quiet  .soiirltatlon.  that  it  was  most  i  If  that  .sentiment  had  prevailed  In  *^®  Keelry  Extension  ,  posed  to  start  on  the  addition  almost 

vlaabillty  of  watching  opportunities  unseemly,  that  a  later  Incomer  should  the  area  of  the  Northland,  known  as  l»o'ih<'h''y  to  develop  the  discoveries  1  ii'i'i'Pdlately.  It  is  generally  heliev- 
for  Investment  there.  He  was  espe- ,  have  adopted  methods  repugnant  to  Northern  Ontario,  during  the  pa.st  ”ihde  west  of  the  main  workings.  ^  cu  that  the  p  .iiit  will  he  iiKTcasoii 

dally  Impressed  with  the  section  |  the  men  who  had  found  and  were  twenty  year.s.  its  mines  would  not  - -  - -  "oih  anoiit  ihii  to  .^i  tons  a  uav. 

south  of  Amos,  where  the  Clark;  j  opening  up  the  country.  have  spent  the  millions  upon  millions  TEl  K-HFGHr.S.  i-iv  1  vn-  rn  i-iiit: 

Clark  Extension ;  Bob;  Sisco;  and  the  Ontartn  Prospertorq.  ,  it  has  In  the  Urovinee  of  Quchi  c  for  wnrk  of  enlarging  the  Teck- 1  ,  j-. '  W  !  I V  ,7' . '  f 


to  proceed  on  production  of  copper  negotiations  are  afoot  hy  officials  of 
from  its  Princeton  propertj.  An  an  Premier  .Mini-  for  control  of  the 

nouncoment  has  been  made  by  the  :  imnwell  property  in  the  Portland 


company  that  its  mill  at  Alicnby  will 


Canal  district.  Tills  report  is  taken 
to  account  for  the  liravy  buying  of 


,  ria  ;ind  A  ancouvor  since  tlie  end  of 
KEELET  SILVER  MINES.  last  week. 

The  Keeley  Sliver  .Mines  Limited!  . . .  -  -  - 

reports  during  .March  having  pro- 1  .HILI.  .IDDITIONTO  YIPOND. 
duced  121.885  ounces  of  silver  and  '  This  week  an  annpuncemeni  is  he- 
16,651  pounds  of  cobalt.  There  were  ,  Ing  made  by  Dr.  .1.  Mackintosh  Bell 
no  important  productive  devclo})- ;  on  the  addition  to  the  Vipoiid  mill, 
ments  during  the  month.  A  new  sliaft  Dr.  Kell  has  intimated  that  it  is  pro- 
is  to  be  sunk  at  the  Keelry  Extension  1  posed  to  start  on  the  addition  almost 
boundary  to  develop  tlie  diseovrries  1 'Pi'i'edlately.  It  is  generally  helirv- 


made  west  of  the  main  workings. 


ed  that  the  plant  will  he  increaseil 
from  about  156  to  300  tons  a  day. 


OM'P  per  toil.  Tlif*  tfroiip  were 

I’PCPiitly  offered  5100. 0<*o  for  fhN  pro¬ 
perty  by  a  HtronR  l^nsltsh  ^yn(Ii^•afe 
after  a  careful  inspertion. 

»*.MuHcate  lias  been  formed  to 
raiq.e  sufficient  money  to  cany  out 
a  proeram  of  de»el«»p»D^nt  nork  this 
Slimmer  lliat  Avill  further  pr<»\e  the 
extent  of  (ire  bodies  and  plai'e  tiii- 
propciiy  in  a  p4»sitlnn  ivliere  It  can 
l>e  financed  in  a  bii;  tvay. 

To  a  number  of  biisim's*  men  «Ai>o 
are  uilliuu  to  spiQuIale  to  the  ex¬ 
tent  of  5.*i00  or  51.000.  wiiere  all  the 
inoiieN  (m*  coiuinissi«>nsI  ««'ill  ko  into 
actual  $Anrk.  and  nhere  there  Is  the 
*»pp*D'l'>nit  V  to  reap  larce  profit-q 
^tliroutfli  tlie  almost  n***-ured  siieeesq. 
of  the  venture,  \Ve  invite  participa 
lion  In  this  syndicate. 

’ITie  prin4'ipals  are  not  broker*,  they 
have  invested  manv  thousands  of 
their  ovrn  «'ash  in  the  work  alrt'ady 
eompleted  and  tile  iti'qtallatinn  of 
e<onipinent  and  monev  now  subseiibed 
will  he  actiially  spent  on  the  fiir- 
therinR  of  this  work,  not  in  pay¬ 
ments  on  property,  whi'  li  we  now 
fully  own. 

\  re»|iiest  will  trive  .you  full  par- 
ticiilai;^  with  no  nh|i{;alion  to  piir- 
4  ha  se. 

BOX  i.%  —  TtHtONTo  *n  l  it  r 

ITN  \NC  I.\L  TIMI> 

fi  .lOHOW  s'lKUrr  -  TOKttNTO. 


south  of  Amos,  where  the  Clark;  opening  up  the  country. 
Clark  Extension ;  Bob;  Sisco;  and  the  Ontnrtn  Prospectors. 


Clark  Extension ;  Bob;  Sisco;  and  the  Ontario  Prospectors. 

Union  are  located.  The  Quebec  Government  is  waU- 

Several  D<“TeloplnB  Uiiies.  i  ing  up  to  its  possibilities.  The  au- 
To  date,  the  most  extensive  work  thoritic.s  should  bear  in  mind  that  it 


The  Quebec  Government  is  wait-  '  mining  and  mill  machinery  and  olh-r 
Ing  up  to  its  possibilities.  The  au- !  supplies. 


TE(  K.Hl'GHES. 

The  work  of  enlarging  the  Teck- 
Hughes  mill  has  commenced  and  it  is. 


EINANf  E  rO,  FAILS. 

Canadian  Minerals  Finance  Corpo- 


To  date,  the  most  extensive  work  thoritic.s  should  bear  in  mind  that  it  i  Is  Quebec  trying  to  provol.=>  that 
has  been  done  upon  the  Stabell;  Sfs-  ^  is  entirel.v  to  the  enterprise  of  North- '  sentiment  and  does  it  invite  rcialia- 


believed  the  plant  Will  lie  readv  to  i  a""!!  of  Toronto  have  gone  nut  of 
iiaiuile  200  to  250  tons  of  ore  daily  ;  tmsiness.  Trusts  and  Guarantee  Co. 


liy  the  end  of  the  current  year  or 


CO  and  Union  properties,  but  the  ern  Ontario  prospectors  and  promol- ,  tion?  Talk  ahoiit  the  fear  of  Ontario  ''‘''F  early  in  the  new  year. 

Clarke,  Clarke  Extension,  and.  .a  few  .  ers  and  the  profes.sional  reputations  sharing  in  the  trade  of  .N'ori.u  i'n  I  The  coming  year  will  witness  pro- 
miles  to  the  west,  the  O’Brien  In  Ca- i  of  Ontario  technical  men.  that  the  ,  Quebec  is  hound  to  raise  the  lu.'s- |  duction  at  a  rate  comparable  with  the 
dlllac,  are  energetically  developing  districts  of  Northern  Quebec  are  now!  tion  In  thr  Ontario  mine  owner  “.Aivi  '  neighboring  Lake  Shore  and  VAiight- 
thelr  properties.  being  heard  from.  1  spending  our  money  in  Oni.i.'io?"  Hargreaves.  , 

It  was  in  1912  that  Robert  Clarke.  |  Last  year  in  England  the  Minister  instead  of  "Am  T  spending  il  in  ran-  - - - 

a  Haileybury  prospector,  staked  the  1  of  Mines  for  the  Province  of  Ontario  |  ada?"  NEW  (tRE  HODY  FOR  L 

Stabell,  and  in  the  following  year  did  not  hesitate  to  predict  big  things  i  Railway  building  i.s  a  suti.iect  that  Though  not  officially  ai 
found  the  Stabell  vein.  Work  has  for  Northern  Quebec.  Iran  not  he  glibly  talked  of  to-riaj  in  it  is  generally  under.slood  th 


!  .ire  in  ehargi*  amid  a  meeting  o 
j  creditors  has  been  held.  .A  prelim 


,0-  McKinley  dvkkvi.ii. 

;  Good  news  on  McKinley  Darragh 
'o.  ;  leaked  out  after  the  directors'  moet- 
of  .  ing  last  week.  The  I'rossciit  on  the 
n-  .'!0(i-foot.  level  is  now  onlv  a  sliort 


NEW  ORE  HODY  FOR  DOME 


inary  statement  indicates  they  liave  ,  distance  from  tiie  Princess  workings, 
about  $11,219  of  assets*and  liabilities  ,  Mhere  :\  known  vein  exists  and  which 
totalling  sonic  $27,359.  i  the  management  expect  to  cut.  Alill- 

- - -  !  heads  are  now  averaging  around  14 

The  Kirkland  Lake  Gold  .Min-  '  ounces  fo  the  ton.  compared  with  a 
ing  Co  ,  Limited,  in  their  ninth  an-  j  former  average  of  7  or  8  ounces. 


found  the  Stabell  vein. 


Though  not  officially  announced 


been  carried  on  intermittently  since  Authorities  in  Quebec  ai  the  same  Canada,  especially 
then.  time  were  warning  people  to  be  very!  ly-owned  C  P  R,  do 

Drilling  in  1923.  careful  of  mining  enterprises.  I  vlsnhllily  of  taking 

In  1923  the  first  diamond  drill  was  An  engineer  of  standing  address-  ■  when  we  ran  get  e: 
set  up  and  a  shaft  was  started.  The  ing  a  meeting  in  Montreal  the  other  j  almost  at  the  door. 


show  operating  loss  of  $20, 157.  Slock 
issued  is  $3,011,684.  of  which  $2,361. 


uiu  iioi  nesiuue  lo  preoici  nig  ining.s  I  itaiiway  ouiming  is  a  suD.ieci  ina.1  .  i.i.usn  ;  .^how  onerating  loss  of  <5‘’0  157  Slock  \t  Lake  Shore  Mines  limited  for 

*  ft,  r""  a"’  n  ‘''‘‘h®'*  '.h  o  eh fdTsm  n  is^-^Rfbe  a\afe'‘  "rde  ’  *T01I.68‘4'.  of  w'hich  $2,361.  the  fii.M  three  months’' period  ending 

Authorities  In  Quebec  at  the  same  |  anada.  r.speciallv  when  the  private-  orcbodv.  7>PP<>srs.  '®  i  12.3  is  eommon.  the  rest  preferred,  the  ,31st  of  March,  102,5.  the  mill  ran 

time  were  warning  people  to  be  very ,  ly-owned  (y.R.  does  not  see  the  ad-  and  ->  mil  ng  ^  Tv  '  Aecounts  payable  ..re  merely  $8,110.  92.7  per  rent  of  the  po.ssihle  run 

careful  of  mining  enterprises.  ;  vlsnhllily  of  taking  a  risk,  piec, ally  ilveVT  Dome  'Coring  new  hoist  was  ning  time,  rediieing  27.081  tons  of 

An  engineer  of  standing  address-' when  we  ran  get  entrance  by  a  road  tension  from  thq  Itth  level  of  Dome  recovering  therefrom  $495.-  j 

ing  a  meeting  in  Montreal  the  other  almost  at  the  door.  Mines.  0  enn  •>  nnn  1  non 


hauled  to  the  mine,  good  for  siukin? 
2,500  feet  or  even  3,000, 


;  ore  and  recovering  therefrom  $495.- 

1  (too. 


An  active  year 
for  mining  shares 
(f  general 

yjxtf  L  G»\  tendency  for 
greater  value.®. 

Consult  u»  as  to  any  mining  Company 

HOMER  L.  GIBSON  &  CO. 

Bank  of  Hamilton  Bldg., 
Toronto. 

SPECIUISTS  IN  CANADIAN  MINES  ! 


Koontz,  Hickey  &  Co. 

MlNINt;  SECURITIES 
Bought  -  Sold  -  Quoted 

We  would  he  glad  to  furnish  in- 
forniation  on  the  serurities  of  any 
mining  company,  upon  request. 

Adel.  6200-6400 

RoyalBank  Bldg.,  TORONTO 


MILLIONS  LAKE  GOLD  MINING  I 

(  OMPANV.  I.lMrTF.n 
<  \riTAL  I 

0«Tnx  2ir»  III  Shininft  Tr^ 

<iol4l  ^ 

l-'itll  pfirtiniliirH  iinri  nil  Infnr- 
mnfion  sapplh'd  !>>->- 

ALEXANDER  GORDON  &  CO.  j 

1  ST.  <  I.  AIR  \VK.  I 

TORONTO.  _ j 


TANNER GATKS& CO. 

Mfwbfr*  St^nd.trd 
Stock  and  Nlinini  Fxchan^B 

For  Iiiforinalien  re  Baldwin  (iold 
Mining  Co.  Write  us. 

-(■0-1  Dominion  Bsnk  BWq.,  TORONTO 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  8.  1925, 


Range  of  Active  Listed  Securities 


A  Utile  higher  in  price ,  but 
whataaxmderful  difference 
a  few  cents  make 


Comfort  in  Shirts 


-  Wrcl;  ( i'.(! 

Sales  Open, 

filo  Oil '  > 
7,f*5o  *0.3 

TOO  Ui) 

-5  00 

•256  156 

3,0s5  *51 ‘*1 

4so 

245  oO'j 

620  1  b 

50  2,s 

560  S 

2S0  4s >1 

604  so 

2s5  y6:*s 

55  6  '.1 

604  S3 


1024  To  liato 
ligh  Low 

6‘j  54 

7  0  24 

OV  ' ..  52 1 


Ahitibi  P.  &  P.  Co  . 
Asbestos  Corporation 
Do.,  prof 

Atlaiitie  Sii^ar  .  . 

Do.,  pref . 

Bell  Telephone  .  . 
Brazilian  L.  T.  &  P . 

Brompton  . 

B.  C.  Fishing  . 

B.  E.  Steel  . 

Do.,  1st  pref 
Do..  2iid  pref  .  . 


Isn  t  it  a  pleasure  to  put  on  a  shin 
that  ha.s  a  nice  linen  feel  to  it  and  is 
cut  with  just  sufficient  room  without 
being 'skimpy  or  baggy. 


Tlie  '‘Roycroff’  is  just  that  kind  of  a 
shirt  and  is  to  be  had  in  a  variety  of 
patterns  and  colorings  that  will  stand 
the  most  severe  laundry  test.  Two 
collars  to  match  each  shirt. 


THE  ROYCROFT 
$3.50.  3  for  $10 


507  St.  Catherine 
Street  W. 


In  the  Drummond 
Building 


Enter  the  Hero  ! 


Wall  Street  a  la  Horatio 
Alger,  Jr. 


7  o-j  Detroit  l.'nited  Ky 
1.T  Ml  Dominion  Bridge 

•j  J]*  Dominion  Canners  .  . 
i;  M  Do.,  pref 
«  03  Dominion  Glass,  com. . 
"  Dom.  .Steel  Corp.,  pref 

Dominion  Textile.  .  , . 

.■)  7r>  Frontenac . 

^ ‘J!;  Goodyear,  pref . 

fi'i;.-,  Hollinger 

.S.4H  I  Howard  Smith,  pref. . . 

^  Holt  Renfrew  . 

.s  13  Do.,  pref  . 

t*  2‘-  '  Lauren  tide 
-  7„  Laurentide  Power. 

r,  xi  Lyall  ('onstruction  Co 
'•  '1  Xiaekay 

6  73*  Do.,  pref 

8  7.'>  1  Montreal  Cottons  Co. . 
^  '■:!j  Montreal  Power  Cons. 

IJy  Mont.  Telegraph  .  .  .  . 

s. oii  Nat.  Breweries  .  .  .  . 

5  .  Nat.  Brick,  pref  .... 

I  6i!i  Dgilvie  Milling 

7  ‘J-J  Dntario  Steel  Products. 

21  Ottawa  L.  H.  &  P.  Co 
60  i’rice  Bros  . 

s  11  (Juet)ec  Power  ... 

‘  .shawinigan 
^  <11  Sherwin  W  illiams,  pref 

6  13  So.  Can.  Power 

I  Spanish  River  ... 

7  St.  Maurice  Paper  .  . . 

I  Steel  of  Canada  . 

I'  L'i;  Do.,  iiref  . 

.Viii:  Tooke  Bros,  pref 
71  Tucketts  Tobacco,  pref 

!|  JJi  Twin  City . 

1)3  Wayagamack  .... 
n  !is  Winnipeg  F.lectric  .... 

Do.,  pref  . 

3  oods  -Mfg..  jnef  .  .-. . 


PLArCR’B 

NAVY  CUT 

CIBARETTEB 


(Jason  in  the  Wall  Street  Jotiriial.) 

ACT  ONE 

A  banking  group  is  approached. 


DIVIDEND  NOTICES,  ETC. 


NEW  YORK  STOCKS. 


(Fiimlphed  by  Shp&rson-H*mirlll  A  Co.> 

Mayl,  Mitv  »i.  Net 
('lo.no  ('Ion.*'  Chance 
\m.  Clirmical  .  1'*  ;  ••  '.j 

Ani.dtcct  Sticar  -tK  I 

.\  in  lltmh  li'*  *11  ‘1  ^ 


BANK  OF  MONTREAL 


Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of 
*'  is  institution  has  been  declared 
for  the  current  quarter,  payable  on 
liid  after  Monday,  the  FIRST  day 
'f  .IC.XE  next,  to  Shareholders  of 
i  ceord  of  "0th  April.  1925. 

By  order  of  the  Board. 
FREDERICK  WILLIAMS-TATLOR 
General  Manager. 

M  ontreal,  24t6  .Xpril,  1025. 


6,960  51  ' 

3sl  *72 
21  135 


\f«.  (*ar  A-  K 

\m.  iCt' 

,\tn,  Inl'T.  <'i»rp  . 
Am.  1  ,»>ci>nK»tivr 
.\m.  Ship  <'t>m 
.\rn.  SmrltinK 
Nm.SU'f'l  Kcmmirita 
\m.  S>)f»ar 
\m.  Til.  Trl. 

Nm.  >\  «*oh-n . 
NnaconHii  (.'opprr. 

Vi-’his.m 

Alhintif  (».  A-  W.  I. 
ItpJtlw  in  1  ,Dco  . 

Halt.  A-  Obi*’ 

H.  !hh  hi  m  Strrl  iH* 
rG  i'okl.'  n  M  .  II.  T. 
t  alifoinia  IN  I n‘l. . 

( 'jina.iiput  I’aciTiP  . 
t  *■  r.ir.il  !a  It  her  .  . 
(’♦rrit  «!d  i^nvet. 
i  'hancil  r  Mf*l.t»rs 
t  hifH'io  M.  ^  SI.  !', 

( 'liiraint  it. irk  In.  . 
Chill*  < 'dipper  ('o. 

<  'i'.ino  (‘upper  . 

(  t  'lGratld  Vuel 
(‘un '.olldHtrfI  (jas 
( ■«tiniii'  mal  ('an. 

(  iifM  I’rtiHucIs 
(‘niriiile  SitN'l 
(  iiiia  (  am  SipTar. 

( '(litintiiia  ( ias. . 

Kmiiruli  .1 
Liu  Kailr«m«!  . 
FiimoiiH  I’layrra 
(irnrral  Kit'd  rlc  . 

( tenrral  Mnl.iira  ... 
i  iomjrirli 

(•real  NGrlhrrn  prrf 
(irrat  NGrthrrn  ( »rp. 
(lulf  SlHlcH  Strrl. 
fiMpiraiimi  (  'gpimt  . 
IntrrnHl.  Ilarv.  N.J. 
fnlrrnat .  Nirkrl 
Itii ,  Marc.  Marino  . 
Il<»  .  prrf 

Inlrrnai.  I’ainT . 

Kelly  SpriiUTlirld 
Krnmruti  t  upiirr 

l/t'high  \all«‘.v 
NfaxwrM  Mnl.itrn 
I  fn  .  It 

Miami  ( *«>pprr 
M.  :-t  I’  S.  S  M 
Mi:sf>uri  K  .tml  'I'.  . 
Mis.^oun  Tarilir 
N’aiitnial  Ibnanii'I 
Natirnal  ad 
N’t  x  mla  <  ‘i*ns«>l  *  't*p. 
New  Mast  n 
Nt»rihi*rn  Karifir. 

Pan.  \in*  » .  Pt  lrt*l 
Pt  itriRyh  ania  K.  li. 
Prir  .Martpirilr  . 
I’titila  S’jj^ar 
I’irrrr  Xrrrw 
I’rtsKt-tl  Stt'f!  ( ‘ar 


I  Norih  Star  Par 
I’arifir  Hurt  'Convt'rtiblr 
'  intt)  ('onimrn  any  timr;. 

:  Porto  Kiro  Uy. 

1  Wm.  A.  Ktigrrs 
Spanish  Kivrr  (('um-Par- 
tiripalinK 

Strrl  of  (  anbiia  . 

Tv.in  (‘ity  . 

Tri-City  . 

Winnipi’R  Klrctrir  . 

romiiKtii. 

Bel)  Trirphonr  . 

Braziian  . 

F.  N.  Burt,  1 

('anada  Cemrnt 
(.P.U.  1 

('ity  Hairy  tl’ar  $25. i 
(•onsumrrs  Gas.  1 

Markay 

British  .^mr.’-iran  dil  I'ar 
$25  Kx.  B.  Lx.  I). 

Twin  Cjl\ 

('anada  Bread 
Canada  ( Ymont  '1920' 
(’an.  Steamship  IJnc.s 
(194’ii 

Can7l/>romf»tlvr  (1951) 

Kin  dc  Jam  irtt  (1935  ,  . 
Sao  Paulo  Tram.  1929' 


The  Royal  Bank  of  Canada 


DIVIDEND  No.  l.'il 

NOTKIE  is  hereby  given  that  a 
Dividkno  op  Thrkk  pkr  cent 
(being  at  the  rate  of  twelve  per  cent 
j)er  annum)  upon  the  paid-up  capital 
stork  of  this  hank  has  been  declared 
for  the  current  quarter!  and  will  be 
payable  at  the  bank  and  its  branches 
on  and  after  Monday,  the  first  day  of 
.lime  next;  to  shareholders  of  record 
at  the  close  of  business  on  the  16th 
day  of  May. 

By  order  of  the  Board, 

C.  E.  NEILL, 

General  Manager, 

Montreal,  Que.,  April  17,  1926. 


RANKS 


Canadienne 
r ommorce . 
Montreal .  . 
Royal 
L'nioii 


^  Unlisted  Bonds. 

.  Fii'-ni'^hfd  by  A.  .1.  Paflirrm  .Ir.  A-  !  td. 

Bid.  A'-k 

Ahitibi  Powor  Paprr  G’s  19Bi  Bto  ‘Hi  pi’j  up 
-  Alahama  Traction  5‘s  llih2  H9  (M>  Pl  uu 

Algnma  Stco!  5‘j,  I9fi2  32  (‘9  31  <M» 

Biiwlf  (irain  193t>  9!i  50 

*  BclgoT’an.  I'apor  (>*«  19t.3  25  100  .50 

Brandram  Hendersun  O’s  1935.  91  oo 

Ho..  1939  !Mi  00  91  .50 

I  :  Burn.«  I*.  «'.>  PM3  99  50  loo  .50 

.  [(’alRarx  Hrewetv  S-  Malt  5s 

1912  XI  (*9  Xh  00 

M'an.  Machiiv  ry  (i’s  1910  VI  o()  70  <»o 

•  ('anatia  Pap'^-rhitard  7’s  1937  .  92  75  fit.  00 

,  (  .  S.  U.  Ino-m-'  5>  1030  .52  oo  55  .50 

’  '  C.  N.  K.  5’.-,  Horn.  Guar,  1951.  H3i  00  |Oi  00 

;  I  (M\K.  r.’s  1931  O'l  25  loo  00 

1  Canada  I-iah  h’s  19.34  .  1 00  2‘i 

^  Can.  Salt  C**  1911  102  75  KM  75 

,  Can.  Sirnmship  7’s  1942  ....  97  J’-  9K  .5t‘ 

;  ('an.  Steamship  5>  1943.  .  .  77  00  VS  op 

Havirs  t;’s  1912  xr,  25  XH  00 

Horn.  Iron  /i  St»‘c]  5'8  1939  02  00  ti5  op 

.  .  Horn.  MfK.  O’s  1933  hK  Oo 

,  i  Horn.  }-’«*WPr  A  1'raiis.  5’s  1!»32  95  00  97  00 

'  I  Drummond  InM-stno  ni  O'j’s 
!  1938  97.75  99  50 

Duke  Pilcf  G’s  1919  .  99:50  100  25 

Dunlop  Tire  h’^  1927  .  99  75 

?«ast«'rn  (’ar  H’s  1952 .  82  00  8.5  00 

G.T.P.  Vs  1955  75  25 

(LT.P  3’s  1962  .  .  69  (Ml  70  50; 

Great  Lakes  Transimrlalion 

6*3  1933  .  190  00 

[  Harris  Abattoir  6’s  192X  ....  99  75 

;  Holt  Ilenfrew  6 97  25  100  OO 

'  Howartl  Smith  6  s  1934.  .  .  9  4  25  9(1  25  , 

‘  Howard  Smith  7‘s  1941.  93  75  95  (lu  , 

'  International  Millinn  6‘s  19.30,  99  .50 

‘  K.  &  S  Tire  7's  1937  .  .  80  00  8,3  00  ' 

}  Lake  Superior  6’s  1941  1(*5  Of) 

j  Loew 's  Toronto  8' ,  Note.s  *  '  Oo 

!  Iah'w's  Toronto  ()’•<  Serial  00  97  00 

[  Manitoba  Power  7'b  1911  T*  5i»  10.)  50 

I  Maple  Leaf  Milling  6 ' ‘,.'s  1943  ^  75  J05  50 

i  Matta^ami  Pulp  l»eh.  35  00  1 

I  Mattagami  I’ulp  6’s  1937  .  .  00  . 

Nor.  Mex.  I’ower  A*  Dev.  T’s 
;  1933  .  9600  10000, 

Nor.  Ont.  L.  A  P.  6  p  1931..  .  97  75  99  .5o 

;  Nova  Scotia  Steel  6'  j  Heb.  ,50  0()  ,55  00 

j  N(»va  Scotia  Tram,  h’g  1946.. .  81  25  85  50 

1  Ont.  Pulp  6'b  1931  ..  105  00  . 

;  Ottawa  Gas  6’s  1939  .  i02  OO 

j  Pedlar  People  8  r  101  00  ...  [ 

1  Porto  Rico  llv.  .5'8  1962  ...  76  00 

I  Price  Bros.  6’s  1943  ....  100  50  102  00 

^  Professional  Offices*  7’s  ....  98  00  100  00  , 

i  Province  of  Ont.  5’»  1948  .  .  101  0(1  101  25 

1  Provincial  Paper  6's  1940  , .  99  75 

‘  Simpson  Robt.  '/’s  19:52  91  00 

I  Southern  ('an.  Power  6’s  1948.  102  50  104  00 

I  .Spanish  River  8’s  1941  106  00  I07  50 

!  Standard  ('la\  Products  6’s 
j  1942  '  ,  ,  84  25  8^  00 

,  Stetson  Culler  7's  .  .  90  00  93  '»() 

;  Stone  Limited  6's  96  2*5  .  .  . 

‘  St.  Lawrence  Sugar  6’s  1932.  92  00  . 

•  Torontfi  Power  4  ‘  /a  194 1  \  92  00  ...... 

:  Western  (’an.  Flt.ur  6  s  1928  102  00  . 

I  Western  Power  T’s  1926  ....  99  50 

!  Western  Pnwi’r  5*8  1919  .  ...  92  25  93  50 

,  W  halen  Pulp  A*  Paper  6’s  ...  .  51  .50 

i  W’halen  I’ulp  A*  Paper  Heb .  7  00  Jo  0‘> 

Winnipeg  Llectric  6’s  19.54.  .  94  50  96  25 


Montreal  Unlisteil  Market 

Fiirnishofi  l»y  Halfour,  NA’hitP  A  Fo. 


'■  Mbtifu  Paeitir  (Cain  7'’'  prrf. 

I  >■»..  ( '<  mmon 
j  AiujI'iT  .Norerosb 
1  \"^oTiatit  < lold 

Beldiro*  CorticelH  7',  pref 
I  )o. .  t  'nmm^to 

Brandram  Ibndersen  7','  pref. 

I  >'•  ,  3'  ,  .  ( ’nrnmen 
.  British  American  Mil  Co.  J.tfi 
(  'anatban  (  ar  A  lOundry 
(  ook-'villc  J’hjjh*  Brick  pr(  f 

Ho. ,  (  etnimon 

(  anadian  W  <■>! inphousc  H' , 

(  i-ninmn 

f’ock'huK  Plow  ,  prM 
Horn  PowitA  I'rans.  7' ,  prf  f  , 
I  ‘o  ,  (  f.mmon 
Dunlop  Tire  7*  .  j»r«  f 
I  luraiit  Moto'.'  (  lass  ”  A”  . 

Ho  .  CIa*M  -ir  . 

I  )"  .  (  hlKS  . 

I  )ryd.  II  P.tper  ...... 

I  Ka.siern  |•;r^K»m  ermK  . 

!  KnKli.*'h  Kb  cine  Pref  . 

H«i  .  ( ’ommtin 

Kamfius  IMayer**  H  ,  pref  .  . 

Ho.,  < 'ornirion 
(binns  Kid  7'  .  pr«-f 
MolhiHter  < 't»n  *oIitjati  <l  (iold 
.Mim-  13'.  vd,  1'.. 
International  .Milhio:  pref 

JmperialOil  'New  Stork  . 
Irnix’ial  I'ebaecti  (  anaila  6»  . 
( 'ommon 

Pinois  pout  r  pr<  f.  7' ,  . 

Intt  rj  rt'vir  I'ial  (  lay  Prtulucts 
Klfl,  pt-ef 

Kii'l'  y  Silver  .Miii'-s 
I/*eVrS  Hamiltttn  pref. 
latews  'I  hi-ai re.-t  Montreal  7', 
prtf 

■  Koev;**  'rht  atres  ‘I’Dronto  7', 
prel 

I  >0. .  Conmien 

'rheatrr’s  Httawa  7'  ,  pref. 
Ktw'ws  Thiatres  London  pref 
Alanitoba  Power  ( 'em 
Marconi  of  (  anada 
Mtl.  (‘if.v  A-  District  Bank  10', 
Mt  unt  Royal  pref 

Ho  ,  ( Common  .  .  . 

National  Brick  pn  f  . 

j  Ho..C«>mmon^  . 

I  National  Steel  Car  . 

I  .Northern  Mexico  Power  &  De- 
I  \eloi>mert  prt  f 
I  )o.,  ( 'omm»»n 

Pattin  .Manufacturing  Co.,  pref 
f )t).,  ( ’ommon 
Rt)ht ,  Simiisttn  ()' ,  pref 
Southern  ('anada  Power  6',  pref. 
Sr  Lawrence  Paper  Mills  Ltd 
St  Mauricf'  Power  Co.  Ltrl 
CnitMJ  Seeurities  Ltd.  pref. 

J  )o.,  C»)mmt»n 
Western  Grticers  T‘  ,  pref 


IHVIDKNn  NO.  I.'i.l. 

Noticf  is  horphy  gjvrn  that  a  di'T- 
dend  of  Thrpo  per  cent,  upon  the 
capital  .slock  of  lids  Bank,  lias 
been  d»‘f  lared  for  the  quarter 
I'liding  ;!1.st  May.  Bil’.'i.  and  that  (he 
came  will  be  payalilc  at  the  Hank 
and  it.s  Hraiu'lips  on  and  after  Mon- 
ila.v,  1st  .Iiino,  ppxt. 

Tbo  Transfer  Books  of  fho  Bank 
will  i)p  closed  from  tlio  17th  Ma.v  to 
.'list  .May  next,  both  days  inclu.sivp. 

By  Order  of  the  Board. 

.lOHN  AIBD, 
General  Manager. 
Toronto,  I7lh  April. 


.M  r  TWO 

Elghteern  months  later.  The  Won¬ 
der  I’enell  fonipany  is  in  tlie  li.ands 
of  the  Rereiier.  Three  Protertive 
Comniittcps  arc  formed  for  the  bonds, 
the  Preferred  and  Common  Stock.  It 
is  suggested  that  an  independent  au¬ 
dit  and  appraisal  be  made  liy  a  prom¬ 
inent  and  reputable  firm  of  account¬ 
ants  and  engineers. 

-Nothing  les.s  than  the  internation¬ 
ally  well  known  firm  of  .Marprice  & 
Plenderpitts  will  do. 

At  tlie  end  of  six  months  the  va¬ 
rious  Protective  Committees  gather 
around  the  oval  mahogany  table  in 
the  Directors'  Room  of  the  Bank 
which  was  .stuck  for  tlie  largest 
amount. 

One  of  the  representatives  of  Mar- 
price  Plenderpitts  produces  a  statis¬ 
tical  report,  and  reads  as  follows: 

"Operating  costs  rose  very  fast 
owing  to  officials  drawing  five 
times  their  original  salary,  depre¬ 
ciation  charges  were  in.stifficienl,  ; 
goods  were  being  shipped  on  i 
consignment,  and  profits  were  j 
figured  thereon,  advertising  ex-  | 
penses  were  charged  to  property  ! 
account,  real  estate  and  invento-  ' 
ry  items  were  marked  up.  and 
the  business  had  been  valued  on  | 
the  basis  of  one  year  of  big  busi¬ 
ness  due  to  the  cross-word  puz¬ 
zle  craze."  ' 

At  the  bottom  of  the  report,  there  ! 
is  a  notation  to  the  effect  th.nt  the  i 
business  might  he  worth  about  fif-  | 
teen  cents  on  the  dollar.  | 

The  sombre  directors'  room  echoes  j 
stage  whispers.  ! 

"What  do  you  know  about  that?" 
"How  frightful!"  | 

"Think  of  it!”  j 

"Such  mismanagement!”  ; 

"Something  .should  be  done  about 


Ibadinvf 

Kcpublii'  Iri»ii  A  S . 
Royal  HuK-b 
St  Iahijh  a  S-  I- . 
SitH'lair  ( 'on.^olnla(rtl 
Slo.H'i  Shf-t1if'!<l 
Sftulhf'rtj  Bafifif 
Southern  Railw,ay 
1  )(t  ,  (tref 
Stinlebaker 
3’f  ntii  KHff  ( ’*>p|n  r 


Dominion  Financial  Corporation 

mmitiil 


Tfva-  racilir 
'Poltarcv  I’rml.  Co 
Cnion  I’urili'* 

1  ’.  S.  Iinlusi .  .Ah'oliol. 
I*  S.  Rubber. 


lUVIBFXn  >0.  II. 

■NOTICK  i.s  hereby  given  that  the 
Board  of  Directors  of  tliis  coiiipan.v 
have  declared  a  diiidend  of  2CV.  for 
Ilie  quarter  eiuliiig  .April  IJ(>th,  IhL’.'i, 
payalile  .Mine  l.«t,  ifi"."., 

C.  MORRI.SON. 

Treasurer. 

•Montreal,  Apiil  ."Dili,  IDlT,. 


I  )o..  pref  .  . 

I 't  nh  ( 'ofiper  .  . 
A'aiiadiurn 
W*‘si  ini^house 
W'liiii*  .Motor. 
Willys-Hverland 
W'ilstin  I’aeking  Co. 
Worthiriijlon  Pump 


MINING  MARKET 


Toronto  Mining  Market  Tran.^artions  for  Work  Krding  May  6ih.  1925 
KurnishMl  by  Slobie  Forlong  &  Co.,  Toronto, 
i'  Ranp(‘  S'l’tX.K.S 

low  Share  Rales  Open  High  l.»tw  C 

GOLD 

2 ‘4  .-Apex  . 

22 ,-Ate''naut  . 

3'o  Atla.**  . 

42  Barry-Hollingf  r . 

2  Baldwin  . 

"4  Beatty  . 

.5K^  flidgof*d 

.5  Boston  Crwk  . 

3  Bu'-kingham  . 

5  Columbus  Kirk . 

11  Cons  W’  H  Lake 

3  Daxifison  (  ons,  Kx.  rts 

12  9(»  I  Itime  M lies 

J  H  ^  (ioldaif-  . .  , 

(bitfl  Reef  . 

8  Hattie,  pref  .... 

■fc  Hattie 

13  30  HoDmger  (!om 

Hunlon 

.5  Indian  .Mines  . 

6  Inspiration 
10  Kfora 

35  Kirkland  Lake  .  , 

1  51  Lako  Shore  . 

16  Op  .M(In*yre  .  . 

13  J  V^oneta 
25  Night  Hawl: 

2*1  Newra.'-'  Alines-  -  . 

2  19  Premier 

3  Pore  Crown  . .  . 

7’ I.  I'rrsTon 

1.5  Skrnd 
1  33  Trek- Hughes 
1  Thonpson-Krist 
26'  •  T"ugii  (Jak'R 

1  \’irk*iF 
1  I i  \  ipond  (  on 

I".  Wak^rdii  .  . 

? '  .  W  asarika 

2  '  AVrg!  Trro 

.3  V»  igiit-l  'argrf  Jf-rs 

siLM.j; 

Bath'; 

25  L  r 

31  "  Can  Jiorraifi 
71  t 'asi  h-Treth«  wi  y  . 
h  ■ .  Cliftt'n  (  on 
I  25  Coniagaa 
33  (’rown  lb*H«  rve  .  .  . 

4  **4  FNerett 
I  87  Keele^’ 

H  Lakeside  Lorrain 
8  l.a  Roro 
12  ‘i  Ltirrain  ('cn« 

1  11  Lorrain  Trout  I^ake. 

16  MeKin’pv-Harra '.1 

2  -50  Mining  (’orp 

4  -A)  NipiA'iing  ... 

.’Pi  ( tphir  '  ... 

7’:.  pDUTson  Lake  .... 

18  Temiskaming  .... 

16*4  Trethewe-x-  . 

K»  V’Plory  . 

4*fc  Weltlaufer . 


Standard  Oil  Stocks. 

PiH 

•Anglo  American  ()ll .  25'v 

Allarilie  Refg.t^om  .  105* , 

-  I  )o.,  Pref. .  lit 

Buckeye  Pipe  Line  .  .59 ‘j 

Kureka  Pipe  Line  .  7H 

lilinoi.s  Pipe  Line  .  145 

linperlat  Hil  . .  ’  30^4 

Indiana  Pipe  Line .  .  72 

Inlernall.  Pi  le  Com .  24 '4 

National  Transit  .  22'i 

N.V.  Trarisit  6<) 

N’ttrthern  Pize  Line .  82 

Ohio  Oil  (>54 

Prairie  Oil  A  (ias  .  51 -*4 

IVairie  Pipe  Line  .  129 

Southern  Pipe  l,ine .  81*4 

South  Penna.  ()il  .  173 

Stand.  Oil.  of  Calif .  59*4 

Ho.,  Ind  .  61 

Hr>.,  N..I.  Com .  43'' 4 

Ho..  N  .L  Pref  .  118 

Ho..  N.Y.  ,  4t‘t 

Cnitm  'rank  (’ar  Com  P23 

1 8).,  pref  1 16’ J 


Ket 

Changf 


DmitFMt  XOTK  1:. 

At  ii  nicclliig  of  th<‘  Boiird  of  I)|- 
io<  lor.s  lichl  to-day  a  dividciul  of  two 
and  ouc-lialf  per  cent,  on  the  I'oni- 
inon  Stock  for  the  ((uurtcr  ended  Sl.si. 
March  Iasi  was  declared  from  rail¬ 
way  revenues  and  .Special  Income, 
payable  .lOtli  .tune  next  to  Sharehold¬ 
ers  ot  record  at  three  p  in.,  oil  1st 
.June  next. 

Bv  order  of  the  Board. 

ERNEST  ALEXANDER. 

Secretary. 

Montreal,  6th  May,  1925. 


Investment  Returns. 

Invr.stmcnt  returns  compiled  by  Oswald  and 
I  >rink  water; 

Hiv.  Aield 

Rate  Prie-  J'.f  , 

Ahitibi  .  $4.00  6H4  6  15 

Asbf^tofs,  pref  .  (>  .5  74 

Bell  Telephone  .  H  13-5  5  93 

Brazilian  1  51*4  7  84 

Can.  Car.  pref  . .  7  HI  8  ;{3 


New  York  Curb  Prices. 

Furnished  by  Jenks,  Gwynne  A-  ''’o. 

Bjd  .ArH. 

.Adirondack  .  .5h 

Anglo  .  25*  ^  25*'u 

B.A.  Oil  .  36  12 

n.A.1 .  28  28% 

Coni.l^il  .  ’-5*4  25  „ 

Cuba  Co  .  36  37 

Havi*'R  .A  . .  .  .  * . .  26  3,ii 

Hrfor€st .  21*«.  22 

Durant  .  16*2 

Ford  of  ("anada  -175  190 

Gillottc  .New)  .  kK  » 

Hollv  .  IHk  MS 

Imp!  Oil  .  39  s  31 

Int.Pvte  .  21 2}^ 

Nipi«Ring  .  5 

F'rairte  Pip*'  Line  . .  120  121 

S.o.  Ind  .  h;*6  64  . 

Ho.  K^.  Hh*.. 

Hn..  .SA’ .  n  ,  11 'j 

SuprrneHler  ...  121  13<* 

V  aouuTo  •  :  89 


I  to.,  pri’f 
Can.  (’onverterr. 
Can.  (’otlona 
I  >0..  prrf 

( 'an.  (i*  n.  Kler.  prof 
'  I*ar  \  ;»{u‘'  $50 1 

c.PR 

I  torn.  Bndgt  .  . 

I (iia«f^  ... 

I  hi.,  prf  f  ... 
H'*m. 'H'XtJU* 
i to.,  f‘n  1 
( ioodyt  ar  prof 
Ht>war<l  Smith.  pr«f 
Industrial  Alr'di'^l 
KaminiF-Ufjoia  P"'v  . 


I  Saw  It  In 

Che  Jiitannal  dimes 


(i  sii !  I  “I  po'f 

I,  ;U  !  .St.  Maurii-fi  I’apf-r 

t;  T!»  'I'lH'liftt  Tiiliarci  . 

(  III'.,  pref  . 
t)  *111  'I'v.in 
t  .)  t  WiiDaiisii  t'nltnn 
1:  12  Winnippg  fDi'r.  pref 

1!)  -V.N'r"*  V'irk  prira. 


"A  complete  reorganization  is  ner- 
essary." 

"We  must  put  in  some  one  who 
can  keep  control  of  the  figures." 

"How  about  this  representative 
from  Marprice  &  Plenderpitts?" 

".lust  tlie  por.sou  for  the  job." 

After  fifteen  minutes  of  further 
discussion,  a  motion  is  made,  second¬ 
ed,  and  rarried,  and  the  iiewl,v  reor¬ 
ganized  "The  Wonder  Pencil  f'ovpo- 
ratlon”  is  under  way. 

"I  nominate  for  Secretary  and 

Trea.surer  Mr .  pardon 

me.  I  didn’t  quite  catch  your 

name . 

. ..."•My  name  is  .Tones” 


Foreifr'n  Exeban^r. 

PnK>n  Bank  yf  (  aoada  (^tiotatior- 


Right  from  the  Mines 


\  to..  4»rrf 
laRurcDtid*'  Pai'Pr 
Ho.,  Powor 
M Hckay 

Mor.tr**al  Cotl<trm.. 

Ho.,  pref 
.Mont.  L.  H.  &  P 
Mont.  Tramways.  .  , 
Nat.  Browf*rir*K  .  . 

( I'ar  valuo  $25i 
Ontario  Stifl. 
Olfi'.wa  Power  pr^-f 
Ponmiins 

Ho.,  prof  .  .  . . 

(^ufdMC  Power . 

Uo..  prof . 

Shawinigan 
Shf'i  win>Wil!iam«  .  . 
Ho.,  prof 

So.  Can.  power  prc*f. 
Spaniah  River 
Ho.,  pref 

Steel  <if  Canada .  .  . 


I'em.Tnd 

Sterling 

(iermany 

Holland 

Swt'den 

Swirzierland 


$1.84  1  Ml. 


18.201) 

77.300 

100 

37,200 

13.500 

16.625 

4(*,000 

11,306 

105,300 

100 

256.350 

1.425 

3,015 

5.000 

9.700 

3.905 

5.2(M) 

12,600 

3.(XHJ 


Latest  News  of  Northern  Aline 
Development.  Published  Weekly. 
I  in;  mimm;  ai  tiioritv. 


14S.> 

(».5J9 

...  ono 

...  ,1677 

0503 
1881 
1095 

Montreal  arc 
dj<«r  fjnt 


France  . 

Italy  . 

Norway  . 

Belgium  . 

Denmark 

Brazil 

New  A'ork  funds  in 
1-61  of  1C 


N.  Y.  Cotton  Exchanere  Prices. 

Furniahed  by  Jenks.  Gwynne  &  Co. 

Open.  High  I.1OW  (’losing 
2312  2328  2283 

2328  2:449  2303  2303  idg. 

2360  2:17-1  2325  2325  30 

2.161  2380  2-323  2323  28 

2326  2343  229 »  2295  99 

2347  2362  231-5  2315  20 

2-355  down  30. 


THE  NORTHERN  MINER 

COBALT,  ONT. 


.Ianu»r>' . .  . 

.Vfsrch . 

M«y . 

July . 

tletobor  .  . . 
I  •e«nil'»r 
Spot  Cotton 


I'he  FitiHiieial  'I'inies  reaeiies  a 
dais  III  |>eo|il»*  who  are  interested 
and  able  to  hiij  iiMestnieiit  securi¬ 
ties. 


u  year  in  I'nileil  States 


i'2.  a  Year  in  (Canada 


TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  8,  1925. 

Canadian  Stock  Market  Averages.  | _ _ 


469  UNION  AVENUE 


TELEPHONE  PLATEAU  6261 


The  Fortnightly  Review 

STOCKS,  GRAIN,  COTTON  AND 
'  SUGAR  MARKETS  REVIEWED. 

trv:  iiK  r.LAi*  ro  vail  a  iopy  ok  thk  r,i;nRK>T 

ISSl  K  I.PON  lOOIiKSI  . 

A.  A.  HOUSMAN  &  CO. 

{  Kutablifllirtl  1884- 

Member!*  >iew  York  Stork  Exrhaose 

Toronto  Office:  9-13  King  Street  West 

I  riephonr  AHrlaifir  .'l273-'l-!5  * 


Another  Price  Rally— Preferred  Stocks  Lead.  I  j  j 

ON  eight  consecutive  trading  days  present  advance  haa  continued  at  »  n  i-  i  ' 

In  the  Tanadian  stock  market  the  112.73  on  April  27,  last.  A  Puzzling  Market.  ' , 

;  .average  price  of  30  stocks  has  ad-  *  *  ,  ,  THE  MARKKT  for  National  Rrew  ;  ' 

i  vnnccd.  establishing  a  new  recent  mile  common  cries  continues  to  be  a  puzzling  one.  '  | 

I  high  at  114.51  on  May  5th.  This  i  In  the  face  of  statements  of  declln- !  ! 

j  price  might  be  taken  as  the  second  earning  power  for  the  company. 

I  top  since  the  March  decline,  and  f!“e“ccd  the  rally^  The  :  because  of  the  price  war.  the  stock  I ! 

I  might  indicate  that  a  further  upward  been  showing  especial  strength  ; 

swing  in  general  prices  is  more  pro- '  on  May  1  to  108. -b  on  May  5.  The  pre-  low'or  level**  '  ' 

:  bablc  than  a  decline.  j  ferred  Bu.ving  of  the  stock  this  week  as-  :  ^ 

In  support  of  this  argument  comes  i  5?**’ .  ,  iao  or  rather  Impressive  proportions. 

.a  distinctly  Improved  po.slt.ion  of  the  i|®7.30  on  May  1  a  further  t^  covering 

'  Dow-.loncs  averages  in  New  York  j  ov.  Increase.  As  !  ‘ 

and  a  tendency  towards  greater  j  ^  o  .....ohor  nf '  market  trader  remarked,  the  i 

'  Strength  and  activity  in  both  markets. '  l**^*^®^  **  1,01-/%  tnr  innp- '  been  impressive,  while 

«  *  *  #  I K00I  P’-^'ferrert  isj’uos  ha>e  tm  long  ^  ^^,llin^  has  been  sporadic  and 

been  regarded  as  selling  p  has  had  lessened  effect  In  conse- 

The  present  3?5  stock  average  here  rather  hi;?h  yield  basis.  In  the  M?^nt 
of  114.51  represents  an  advance  of  of  the  recent  price  adjustments  In  fa,-  as  is  known,  the  actual  i 

less  than  1-2  point  over  a  week  ago  dividend-paying  common  stocks,  with  situation  has  not  changed  | 

■  and  of  only  a  point  above  the  level  j  the  result  that  they  have  looked  during  the  wex'k.  I 

two  weeks  ago.  This  would  seem  to  i  cheap  to  many.  :(.  >/.  j 

Indicate  that  If  an  upward  movement  Public  tilility  stocks  have  given  a  ui-i- 

is  at  present  under  way,  its  inception  !  reassuring  but  not  specially  Inter- '  •  ™s  iviigni  neip.  1 1_ 

has  been  gradual.  jesting  performance,  advaneing  from  i  AN  AGGRKSSIVE  insurance  sales-  ~ 

Hy  this  narrow  movement  the  aver- 1  1.50.90  on  April  22  to  1.52.30  on  May  1,|  man  pcr.snaded  a  theatre  in  Indian-  (7= 


♦  »  ¥ 

This  Might  Help.  i 

AN  AGGRESSIVE  insurance  sales- 


age  is  now  very  close  to  the  p«  ak  on  and  easing  to  152.00  on  May  5.  '  apolis,  which  was  exhibiting  an  es- 

the  hull  swing  e.stablished  in  Kcb-|  *  *  *  *  Specially  hilarious  motion  picture  to 

rtiary.  being  only  1.15  point  below  it.i  As  lias  been  the  case  for  several  take  out  a  casualty  policy  protect- 
On  the  other  li.and  it  is  over  4  points  weeks  past,  listed  bonds  have  again  ing  the  hou.se  against  attaeks  of 
above  tlie  .lanuary  low,  established  moved  forward  steadily  but  none  the  “hysterics"  contracted  by  any  per- 
early  in  the  month'while  the  upswing  le.ss  surely,  their  last  level  being  sons  witnessing  the  performance, 
was  still  in  progress.  The  low  since  97.83.  up  .19  point  from  the  May  1  While  the  amount  of  the  premium  In- 
Ihat  time  thas  been  112.62,  with  the  position  and  from  96.3.5.  the  low  of  volved,  $100,  was  not  large,  and  the 
more  recent  low  from  'which  the |  the  year  established  in  .January,  i  coverage  only  ,$50  per  person,  it  was 

_ _  -.1  sufficient  to  get  both  the  theatre,  the  | 

,  salesman  and  the  Insurance  company  ' 

Revised  Average  Range  Tables.  ’’.r 


Revised  Average  Range  Tables. 


SECURITIES 


N  order  lo  further  el.arify  the  fan- [  find  his  work  greatly  simplified  hy  spe.dacular  sfoek  mar^^^^^ 

( J.  #»iAanao  inoa  niicht  ho  applien  to  covor 

adian  stoi’k  markrl  nvera^o  ta- j  '  .  _ _ *-,.1^^  hrnko;*a£rr  hmiKOK  atrninHf  hvstoHn. 


McDougall  &  Cowans 

.  Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OSLER&  HAMMOND 

Stock  Brokers  and  Financial  Agents 

♦ 

Members 

Toronto  Stock  Exchange 
Montreal  i  Stock  Exchange 


IN  order  to  further  (l.ariry  the  fan-  find  hie  worn  greatly  simpiirien  oy 

I  ..iiano’o  Idea  niignf  he  applied  to  cover 

adian  stock  market  average  ta- j  ^.^arlv  presentation  of  hrokerage  houses  against  hysteria. 

News  of  the  Week  C17/^rTTI  T'T'TT'O  ^"’-!the  reroids  referred  to  above,  thece  “Poplexy,  heart  failure,  and  "lump  In 

nMntititl  tn  -  -  -  I  KI  I  lr\  I*’®  ‘l“''''lwill  thenreforward  be  added  a  39-  th-' 

Keiaring  lo  ^  VJ  V  J.  1  1  O  inception,  the  tables  presenting  the  ,  day  rernrd  of  the  daily  price  move-  wadehlng  ellentele 

-  iigurp'  have  hem  altered  as  will  be  I  ments.  so  that  It  will  he  possible  ro  M  least,  this  might  bo  one  way  of 

.igure  nate  m  n  aner  n,  as  !  dailv  price  movements  --  attracting  the  wandering  tape  foi- 

Rritisli  Finpire  Steel  (  orpoiBl.ion.  Rfo.ss  and  net  over  Fehniarv.  The  'f''''"99er,  A  nioie  <'9hipre- j  _  possible  un-  I*’"'''''  particular  office  In  the 

I-iniiletl:  According  to  advire,,  from  aggregate  net  earnings  for  the  first  hensive  idea  of  range  may  he  secur- |  ,jpp  method  of  pre.srnting  tho  •Street,  where  to  spend  a  oulet  hail 

Svdnev  when  the  prcsi  nt  fanadian  amounted  cd.  T  he  high  and  low  point  for  |  changes  only  Irom  week  tn  week.  hour,  market  fluctuations  pernilUIng 

Naiinn.al  rail  order  is  .■omplete  the  'I" -'"f.'’''''''*®  •f^7.493  each  group  for  each  year  is  shown.!  Thus,  in  the  nei\  table,  it  l.s  possl- •  »  ¥  » 


Rrifisli  Finpire  Steel  (  orpornl.ion.  |  Rro.ss  and  ni>f  over  Fehniarv 


Svdnev  when  the  present  fanadi.an  ♦'^'■ee  months  of  this  year  amounted  cd.  The  high  and  low  point  for 

National  rail  order  is  eomplete  the  ove';  VhV'^e^-V^liponXr  Tm  group  for  each  year  is  shown, 

corporation  will  roll  af  its  miU.s  there  last  .vear.  Gross  earnings  for  thK  i 

1.389  tons  of  rails,  for  the  Quebee  -'howeel  .a  gmin  of  $476,686  over  | the  '  vrar- 

fentral.  a  Canadian  Racitie  Railway  “  i  ly"  averages,  pievioiisly  published 

braneh  road.  During  the  month  of  '  here,  had  but  little  real  value,  thi.s 

April  number  one  blast  furnaee  .set  has  been  eliminated.  The 

giTi;  L.nrn  ith  an  nninut  V’,?  ff'drr  and  Student  foillowtlns  thd 

a  new  high  leeord  with  an  output  n  r.  made  new  high  records  in  the  ,  c„l  lv  p,  igre.ss  of  these  figures  will 

of  13.496  tons  of  basic  pig  iron,  "'a.v  of  production  during  the  month _ 

The  best  previous  showing  was  in  of  April,  when  it  turned  out  44,900.- 

March.  1924.  with  13,191  tons,  000  pounds  of  sugar,  praeflcally  the  THE  TREND  OF 

Dperation.s  at  the  steel  plant  show  entire  amount  being  shipped  to  Eng 

no  present  signs  of  slarking  off  and  land.  In  .March  production  amount- ,  20  Bonds  .5  Ffilitics 

2.600  men  are  working  to-day.  ex-  eri  fo  34.000,000  pounds  and  in  Feh-jU'il  lUgii  . .  1.59. .34  Feb. 

elusive  of  office  force.  riiar.v  32,000,000  pounds,  making  a  Few  .  'M''F 

total  for  three  months  of  110,000.000'  i91')  High  .  1.54.75  N'ov. 

ronsolldnted  Yliiiing  and  Smelting  pounds,  the  largo.st  output  for  any!  Fon  .  13kS8.Iul 

Compan.v  of  rniiadn.  Limited:  Ore  quarter  reported  by  Ibe  compan.v  I '•'i'’ Higti  .  1.51  .,5.5  .bin. 

receipts  at  the  company's  Trail  smel-  since  it  began  operations.  Accord  '  _  Fow  .  *1'!  , 

ter  for  the  week  ended  April  21  ing  to  the  officials  of  the  companv  i ''IIT  High  .  139  .5.i.lan. 

amounted  to  4,908  tons  from  the  here,  both  May  and  .Tune  should  run  '.'"'V  IhJ!  inn?,'’ 

mines  of  the  company  and  250  tons  even  higher  than  the  record  produe-  '^■alligli  .  V" 

from  other  mines.  From  .lanuary  tion  of  April,  inasmuch  a.s  the  com- .  lo 

1  to  April  21  aggregate  ore  reeeipis  pony  has  already  received  enormoii.s  '  tl )  tligh  .  -f  t  '  | 

were  117.535  tons  from  the  company's  quantities  of  raws,  and  has  orders  ,,,on  ir'^  .  >  r*  Inn 

mines  and  6,675  tons  from  other  for  shipments  to  British  ports.  ,  K'-b  nigh  . 

mines.  124.210  tons  in  all.  . 


St.  Lairrenpp  Flour  YHlIs,  I/lmlfedi 


Twin  Oily  Rapid  Transif  Com.  Fow 
pany;  The  rompany.  Ihroiigh  a  sub-  19'22  High 
diary,  the  Twin  City  Motor  Bus  f;om-  i  I-ow 


each  group  for  each  year  is  shown.'  Thus,  in  the  new  table,  it  l.s  possl- •  *  *  * 

together  with  the  month  in  whirh  hie  tn  rstabllsb.  almost  insfantan-  Welcome  to  “Belgo.” 

each  level  was  e.stahlisheri.  eoWBlj.  the  rJiv'or"‘^iB  THERE  WAS  A  welrome  addition 

As  it  was  believed  Ibat  the  '  year-  over  a  ;  erles  ot  ,vp,irs  for  any  or  all  Montreal  Sinek  Exchange  li=f 

ly"  averages,  pievionsly  published  of  the  stork  groiips  as  well  as  that  (his  week’  Belgo  paper  preferred  and 

here,  had  but  little  real  value,  this  lo.  Industrial  eom.uoi.  These  .sLks  well  merit 

record  has  been  eliminated.  The  month  in  "’hleb  high  admissionlothebroadermarket.be- 

freder  and  student  rndtowiing  thd  .ave  representative  of  an  active  and 

.irclT.v  p,  .gre.ssofthcsef.gi.resw.il  forward  the  dally  trend  fl''f«U9tion.  !  msmher  of  a  prosperous 

-  I  go-ahead  Industry. 

THE  TREND  OF  THE  AVERAGES.  ' 

20  Bonds  5  Ttilitira  10  Preferrrds  lo  Commons  30  Storks  for  soino  time  past,  it  is  believed  that 

]u\)  ifijr'i,  . .  ir)0.34  Feb  80.95  Fob.  .So. 08  Mar.  84.01  Feb.  their  distribution  will  be  greatly  as- 

Fow  .  140.21  M;iy  84.09  Jnl  47.06. Tub  76. 44. Tub  '  sfsted  through  their  preBcnce  on  the 

1015  iligh  .  154.75  \ov.  88.59  Drr  67.17  Nov.  ^  HS.H3Nov.  regular  market. 

i,nn  .  138,88.Tul.  82.75.T;)n  46. 2^ -Tan.  74.1^3.Tan.  Speaking  especially  of  the  prefer- 

1916  Jligb  .  151.55 -Tun.  88.27  Apr  /2.9<  Nov.  88. m  Nov.  j.^,]  one  broker  points  out  thar 

Low  .  llO  O-irier.  80.71  Aug.  6-b91  reb.  M.bHb  Aug.  ^^,^3  stiould  be  attractive  at  the  pren- 

1917  iligh  .  139  55  Jan.  83  43  Jnn.  bO  0- Jan.  time,  as  it  i.s  seldom  that  a  7  per 

Fow  .  120  12  Der,  76  70  IVe,  a.j.lO  \ov.  i-TIO  Dee.  ^,pnt  p.,,jh,.n  ran  be  pro- 

191.8  High  .  130.:0Oct.  S3  01  Dor.  W  nee.  pff-  '  r„rrd  below  par.  For  Instance,  siieb 

Fow  .  l:*0  ,lan.  oh  M.Iaii.  . '  'V.?''  preferred  .stocks  as  .Steel  of  t'anada, 

'■'19  High  .  tM-n?'  '2^' '  -1  s-!oiU.n  Textile,  Glass,  .Spanish  River,  Ogil  vie. 

Fuw  .  m-Vo- T,d  in-Mblid'  '  nf  ^^e  Woods,  etc.,  arc  daily 

1920  High  .  ina  m  ’ner  86  wiw  77  4 1  Dee  .85  38  Dee  quoted  at  considerable  premiums 

iKi!i™h  so::K.T»n.  wtj™- 

r,ow  .  105.82  .lid.  .80..55  .Iiil.  63.80  .\ug.  .6.., 8  Aug.  ;  i  -u  Per  cent.  ^  ^ 


2/  JORDAN  STREET 


WATT 


TORONTO 


WATT 


MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important, 
financial  centres. 


THE  TREND  OF  THE  AVERAGES. 

20  Bonds  5  rtilities  10  Preferreds  15  Commons  ,30  Stocks 

.  1.59.;i4  Feb  ,89.95  Feh,  .55.08  Mar.  84.01  F>b. 

,,  ,] _  149.21  .May  84.09.Tul  47.06.Iul.  76.44.Tul. 

.  154.75  N’ov.  88. .59  Pee  67.17  Nov'.  _  88.83  N’ov 

.  13s<,S8  .III).  S2.75.Tin  46.21  .Ian.  '  74.13.Taii. 

; _ !  ! .'  151  ,55  .bin.  .SS.'27  Apr  72.97  N’ov.  88.73  Nov 

.  110  03  Dee.  80.71  Aug.  6;i.91  Feb.  .83.86  Aug. 

.  1.39  .55  .Ian.  83  43  .Ian.  66  02  .Tan.  .84.07  .Ian. 


1918  Higli 

1  iOW 

1910  High 
Low 

1920  High 
Low 

1921  High 
Low 


130. 70  Del. 
1'20  75  .Ian. 


76  70  Dor. 
83  01  Dee. 
77.20  ,)rin. 


.55.49  N’ov. 
69  .58  Dee. 
.56  65  .Tan. 


letter  over  the  signature  of  3.  Wll-  ,  .  » 

llamson,  the  president  of  the  com-  for  •iuthorttv^»o  nn'^'^''»*^'''^  '  19’4  High 

Thia  la  tho  first  offlci.al  statc-  lor  .lUthoifty  to  operate  six  ' 

S?brnr,n’'s.n7o  T "iS  i 

IX'r  ;;  .,»»-  Man*..,  an-  « 

Of  the  violent  fluctuations  in  the  .  J,®”  '  _  OH  cla^  of  the 

wheat  market  during  the  past  six  ®  ihT'' 

months  and  from  the  fact  that  our  he  y  X  sSet  ront^  sT.d  h®*'"  I 

Canadian  xVheats  have  been  so  much  r-the  onening  of  .  ’iv/]  u  f  ®  i  ‘'”’'1’  r 

hiRher  in  price  than  in  the  United  "  ,  April  9 

States  and  other  competing  markets  April  in 

we  hare  fmmd  it  quite  Impos.sihlo  .  April  li 

make  any  profits  since  the  close  of  Barcelona  Trartloii,  Lighl  &  Power  I  April  12 
our  last  financial  year.  The  com-  Foinpaiiy,  Limlied:  The  March  stale-  April  13 


133  IK.Mav 

100  43 

Dec. 

07  23 

Drr 

121  87  0rt. 

.83.74 

Jfin. 

71.3.3 

Feb. 

121 .65  Jan. 

90.00 

■Apr, 

103,97 

.lul. 

108.04  Dec. 

86,00 

I)Dr . 

77.41 

Dor. 

1 15.05  Dec. 

87.91 

T'eb . 

.80.38 

Jan. 

105.82  .liil. 

S0..55 

Jul. 

63.80 

.\ug. 

127.42  Sep. 

06.:40 

Dec. 

90.75 

Der. 

11 4. '28  Jan. 

84.01 

Jan. 

66.98 

Jan. 

l.'{ri..57  Dec 

06.85 

,Vpr 

09..5S 

Mar 

124  70  .Tail. 

94.11 

Tun 

87.78 

N’uv 

96.1,5 

Dec 

1.56.91  Del. 

102.70 

Dec 

100.17 

Dor. 

94.40 

Jan. 

1 10.83  Apr. 

96.35 

Jan. 

89.61 

May 

97.95 

Mar. 

153.61  Jan 

107  13 

Mar 

110.03 

I  rb. 

96.35 

Jan. 

140.85  .Ian. 

102  63 

Jan. 

101.80 

Jan. 

76.44.Tnl.  ' 

88.83  N’ov, 
74.13  .Tan. 
88.73  .Nov, 
.8,3.86  Aug. 
.84.07  .Ian. 
73.10  Dee. 

84  06  Dee.  I 
7 1.18. Tan. 
103.16  Dee. 
85.01  .Ian. 
103. 15. Till. 
.85.38  Dee.  , 
8K.42  Fcl).  ■ 

76.. 55Aug.  I 

98. . 10  Dee.  | 
80. 47  .Ian.  I 

f 03. 87  Apr 
97. '23.116.  ! 

109.39  Dee. 
101.74  May,  , 
1 15.61)  Feb.  ! 
110.08  .Ian.  ' 


DAILY  MOVEMENTS. 


pany  have  not  been  speculating  in  ment  of  earnings  of  the  eompany  .April  14 
wheat,  never  having  had  more  than  19  •'■ihow  a  sharp  improvement  over  lliai  April  15 
days’ surplus  on  hand  over  and  above  i^ttr  the  same  month  of  1924,  The  I  April  16 
flour  sold  during  that  time.  The  out-  operating  results  of  the  Energia*  April  17 
look  for  the  remainder  of  the  year  Is  Electi  jca  de  i  alaluna  and  Union  April  18 
still  so  uncertain  that  your  direc-  Eiectriei  de  Cataluna. .which  were  April  19 
tors  have  derided  to  discontinue  the  not  shown  in  I  be  statement  last  year  j  April  29 
dividend  on  the  common  shares;  but  are  included  this  year,  but,  despite  i  April  21 
they  are  in  hopes  that  as  -soon  as  this,  operating  expenses  for  the  April  22 
markets  get  back  to  a  normal  basis,  month  show  a  decrease  from  those  ,  April  23 
they  may  be  able  tn  resume  tho  dl-  for  Alarrh.  1924.  Gro.ss  earnings  April  2t 
vldend.  Tho  usual  dividend  has  amounted  to  pesetas  7,328.101.  au  In- :  April  2.5 
been  declared  on  the  preferred  crease  of  pesetae  446,316,  while  net '  April  26 
shaves."  was  up  pesetas  731,407  at  pesetas  5,- 1  April  27 


rampanj,  Limiteds  Gross  earning.^  setes  23,085,772  a  gain  of  pesetas  1.-  j  April 
from  operations  for  the  month  of  9.57,610  over  the  corresponding  pe- !  yiay 
March' amounted  to  7,328,101  pesetas,  rlod  of  1924,  while  net  showed  an  In- 1  yjyy 
an  Inoreaso  of  446,316  over  March,  crease  of  pesetas  2,415,931  at  pose-  j 
1824,  OperatTng-  expenses  stood  at  2,-  tan  16,156,810. 

a  fleorease  of  285.091  pesetas  1 

M«.n6t  earnlngB  were  B,0Ki756  pe-  Dnlnth  Superior  Traction  Coin- ' -'i^y 

«rta».  »  ftwrease  of  781,407.  The  statement  of  earning,  of - 

aggiMBte  of  grws  Ihc  uonipnnv  tor  tho  first  (niaitoi-  of  *- 

fh-rt  ttw-months  of  the  year  was;,,„.  , 

29M9Hm.  an  Increase  of  1.95. .619  -■'.■e- tb-  fi  -u .  trend 

correspondtag  period  of  1924.  Op- 


29  Bond.; 
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151.99 
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113  44 
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151.69 

.10  6. 58 

108,14 
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97.73 
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152.99 
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1 14.17 
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1 52.25 
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1 52.2.5 

107.98 
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1 14.31 
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97.83 

152.00 
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108,26 
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97.93 

152.10 

108.15 
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Paton  Also  Coming. 

THE  REPORT  that  the  preferred 
and  common  storks  of  Paton  Manii- 
factuiing  will  also  be  listed  cn  the 
regular  board'  in  the  near  future  is 
likewise  recciv'-d  as  good  ncw.s.  It 
Is  understood  that  once  the  present 
stock-taking  operation  Is  completed, 
and  the  annual  report  for  the  year 


.TORDAN  STREET 


New  York  Stocks 

and 

Grain  Futures 

Oar  dtrrrt  privnir  wire 
ronneellonn  enable  ii.«  to 
offer  prompt  iinil  effleirnt 
*ervlre  in  the  exeeiitinii  of 
order,<i  on  The  New  York 
••toek  I'txrhnnarr.  The  t'hl- 
eago  Board  of  Trade  and 
YVInnipeg  firnin  Isxrhnngr. 

Splendid  Board  Room  and  TIok- 
rr  ServR'e— f'onvenlrnil^  Lo¬ 
cated  on  the  Main  Ro¬ 
tunda  Floor.  King 
Edward  lintel, 

Toronto. 

Telrphnnc*  .Ylain  620.i-.X-a. 

F.C,  Sutherland  &  Co. 

Limited 

Mcmhor.s  Chicago  Board  of 
Trade. 

Ulng  l.dnard  llniel  Bldg., 
TORONTO. 


applieation  will  bo  made  to  the  List-  cease  in  n'>4  nv.  .-  na-) 

' '  pi'inn^ h  ^  a  k*  a  During  the  twelve  months  ended 

Paton  ha.s  made  undoubted  prog-  Ma.rh  31.  the  kilowatt  ho...-  outp.it 
ress  sine^  its  reorganization  by  the  of  the  North  Ame,-ican  sr.^tem.  wh^eh 
IIolt-Gordon  interests,  and  to-day  sorve.s  the  cities  of  fle^eland  Alil- 


stands  as  probably  the  most  success-  waukee  .and  .St.  Lmii.-..  was  2  119  057- 
ful  woollen  cloth  rnanutacturer  In  the  s.59.  against  2.218. im.i.jfi  during  the 
eouut.y.  If,  if.  ^  previous  year.  The  numl.er  of  elec- j 

.  ,  trie  customers  on  Maieh  31  was  651,-  I 

Discussing  Merger  Terms.  f*’--  against  609.9.10  ,,11  the  .«ame  date 

SUGGESTED  I’ER.MS  for  the  new  ! 

osbe.stos  merger,  Ahilc  still  largely  Fhl.s  is  a  gooil  yardstick  hy  which  i 
undigested,  have  not  apparently  di.s  luearure  the  growth  of  ;i  public 
lileased  the  Street  or  l.oldeis  of  As-  '’'U'ly--iind  the  .North  Anierleau 
hestos  Corporation  prefei-red.  Company  Is  not  an  e.xeeption  to  the 

The  pre.scnt  6  per  cent,  pi-cferreq  ^'’oeral  rule.  Some  of  our  own  j 
stock,  under  the  .sugge.stcd  terms  will  '■'’''adian  eonipauies  ran  report  an! 


ings  tor  -first  gnarter  was  16.156.  .  .me 

810  TOWtBg.  vjlch  Is  an  increas,.  o4  ,  ,,  ,3  , 

Timm  peee^  oyer  the  eorres-  ^  ^3^ 

n^tte  last  year.  In  ex-  3^,  income  , 

plBoatkm  Of  the  much  ^proved  op-  increase  of  $30,149  or  59.50  ' 

^ng  reBUlts.  4t  should  he  ^ted 

t^the  earnings  of  two  additlo^l  ^ 

are  now  In^uded  In  the  com-  335  .^3  . 

pcoiyiB  retimiB.  The  two  plants  ta  "  1 


*-  -Sunday.  x— Holiday. 

It  Hboold  be  borne  In  mind  that  otork  market  averngea  form  n  Ronnd 
♦  rend  Indicator.  Aetna!  overngea  ot  tn-dnj,  however,  should  not  be  compared 
illrcctlr  with  flgnreo  oevernl  yenro  hack,  as  dividend  changes  and  higher 
cnmlngs,  the  result  of  broadening  scope  and  business  swings,  have  had  much 
to  do  with  price  movements.  Benrlng  this  In  mind,  it  Is  well,  therefore,  to 
consider  the  consecutive  progress  or  retrogression  of  the  figures  from  year 
to  year. 


get  pel'  shaie:  1  share  of  new  7  per 
cent,  preferred.  110  shai'c  of  new 
2nd  preferred,  1  .sl.are  of  new  no-par 
eomnion. 

If  this  is  .so.  then  if  would  .'.ppear 
that  nothing  will  he  lost  in  thetr.'ins- 
aetion.  and  possibly  something  will 
lie  gained,  l-'or  insianee.  one  trader 
nho  had  been  figuring  the  terms  ae- 
eeptcri  .'I  price  of  around  85  for  the 
new  7  per  rent,  p.-eferred,  55  to  69 
for  fh(  new  seroml  piefeired  and  25 
for  tlie  new  common,  He  .irrived  at. 
thi.s  rrsiilt : 

I  7  p.e.  sliai  e  pi  ef.  al  85  — $  x.", 

I,  19  2nd  pref.  share  at  59 
•  J  common  share  at  25  —■  2.’i 


TORONTO 


TIME 

T^e  Fortune  Builder 

One  of  the  essential  ele¬ 
ments  in  the  hiiilding  of  a 

reserve  of  rnoney  l.s  time. 
.Sometimes  this  element  is 
overlooked 

It  is  said  that  one  eannot 
aim  too  iilgh.  Thi.s  does 
not  aiwa.vs  work  out  in 
finance.  Many  try  for  a 
million  and  end  in  disas¬ 
ter 

Far  better  eomp.ite  your 
future  ineome  and  capital 
on  a  five  to  six  per  cent 
lia.'is.  and  th'.s  from  in 
vestment,  in  sound  hond.s 
Aon  will  be  surprised  to 
see  what  a  very  comfort 
able  and  safe  money  re¬ 
serve  this  will  yield  you 
with  the  year.e 


JOHNSTON 

AND\y;4f^ 

171  St.  James  St.,  Montreal 

,,  .  iMontreal  Stock  Exchange 

Members  (Toronto  Stock  Exchange 


Dickinson  and  Walbank 

(Members  Montreal  Stock  Exchange) 

No  Accotint  too  swnfi  to  receive 

equally  impressive  ex  pan-ion  in  p,  o-  j  nttcnfion  ^ 

portion  to  the  territori.'s  in  which  '  1^-  ^T.  JAMES  ST..  MONTREAL 

they  operate.  j  MAIN  4090 

If  If  ,1.  SOREL,  QUK.  -  REI.LEVILLE,  ONT. 

T.  Keily  I)irkiTi:=nn,  J.  Y.  K.  Walbank 

Southern  Power  Romance.  |  _ \x.  m.  i.ea  v\,iib,init 

.1  WDXDEKFUI.  record  of  price  _ _  — — 

appi'ccialion  is  lecoiinted  in  the  mar¬ 
ket  for  Soutl.c.'istern  I’oxyer  l.iglit  (jpt;  Ry  Brilishcrs.  At  the  samo 
stock  in  Now  A  01k.  lo-d.'iy  Ihtit  time  then' is  going  to  be  a  lot  of  buy- 
slock  is  selling  around  -^i.!  per  share,  j,|j.  ,,f  American  rails  both  bonds  and 


i.axlng  adx^a need  over  19  point  re-  stock:  in  Ihe  near  future  for  thei'e 
cently  The  initial  price  |()r  this  are  thousands  of  person.s  on  tlie  tight 
stork  when  it  was  is.si.cd  In  .lanuary  |j,,|p  these  .securities 


qtMSflon  atv>  fhoee  operated  by  the  ,,  1 

Hloergto.  Blectrlca  (le  Cataluna  and  ^  -  V"  Raihvay  .  Share- j 

th*  Union  Hlectrlca  de  Cataluna.  awai7repor\  on  X'^audirof  thrcom”  the  Toronto  Bureau  of  The  An  up-to-date  certified  aptu'disai ,  IN’ THE  AIATTER  of  increased  dl-  fjp’ *",v'rthu 

V  W.  Bnrt  ft-ComDimy.'Llmlteilt  pany's  books  by  Price.  YVaterhouse  &  i  Financial  Tunes.)  teport  is  also  of  inesHmahIc  xaluc  in  |  yidend  Textile  common  is  looming  ^  their 

vi'f25  S^ifn^areTof  th™coin.  Do.,  and  that  of  experts  on  the  oper- i  Toronto.-The  actual  c.ash  value  of  Pxpydit.ng  property  transfers  and  fa-  large  in  the  public  attention  just  '  u  ,  J’  ’  v  .  ini^  v  ^  well  .as 

SwL^S^^i  Tronto  Stock  aMng  and  traffic  possibilities  of  the  ,  the  holdings  and  assets  of  an  individ-  f'  "’‘’'’'i:,'-’''  ®.'  large  con.pan-  now.  This  week  the  stock  h.as  given  ''I,.’ have  slaved  win,  th,m? 

Exchange  last  week  for  toe  ^’enranrc.toital^exSHure^  ®f^®®  ifFs.  Lmc"of  toe‘’greatosV merger, s  ance.' rising '\(,"‘"a“new‘reccn^^^^  thronghont  their  advance  and  more 

tlmg,  opening  at  45  bid.  The  co^  nnired  before  much  news  Is  form-  companies  have  been  per-  point.  lately  hav  con\eiteri  nito  the  n.  w 

t^*net  BhareB.^Ld^malUng^lhem  to  coining-  The  Investigation  is  being  1  speculation.  This,  however,  is  not  ‘l*  Hic  same  space  that  is  re-  'Fhar  an  increase  in  the  rate  from  f^ot  ^somr”very*  largc^profit^^ 

shareholders  who  have  sent  in  $100  "'■ide  by  A.  L.  Drum  &  Company  of  1  the  case  when  a  correct  appraisal  average  property  $4  to  per  share  thi.s  year  is  a  fair-  '  cirned  in  a  comparativriv 

f^tx^hange  A  ‘^hicago.  who  also  reported  on  the  .....rfe  of  these  holding  and  because  of  ail  of  ly  safe  prediction  now  .seems  cer-  ® ^ ^  ^ 

share  oert^cates  tor  exenange.  A  .^j^p  !  fas  t'cen  made  of  tocso  holdings  and  these  successful  companies  had  a  tain.  That  would  mean  that  the  ‘''"'J'"”  .  ^ 

large  number  of  certificates  have  al-  york  bankers  who  bmught  out  '’J'  '‘ti  certified  appraisal  report  to  submit  I  iucre.ase  would  be  announced  as  ^ 

rd  %r'oSm;anr  ho?es  io  TZ  iTlasMssue  of  bonSs  are"amiious  ^cognized  as  com-  ,0  a  common  centre.  There  is  no  '  payable  either  .Tuly  3.  Oetoher  1  or  .^Ivin^ 

and  the  tmmpany  impe^^^^  ^  for  the  restoration  of  the  nronertv  to  1  P®*®”*  guess  work  in  such  a  report.  It  is  a  '  .Tanuary  2  next.  While  there  are  .some  P  ,  .® ,  ®.  ®  :  c-miir 

of  splltttag  the  common  shareholders  P  P  F  I  q-jjp  for  peioldical  appraisals  .statement  of  fact-value.  Many  or-  who  are  inclined  to  look  for  an  an-  P" r  ^  Vhe^Je^ 

irto  $25  denominations.  'The  officers  ,^p,r  influence  in  deteiminlng  ganizations  point  with  pride  to  an  nouncement  raising  the  next  quar-  tog  additional  properti  ‘  ^'’®  ^®f  ’ 

of  tlw  company  state  that  business  so  1  the  actual  worth  of  a  company’s  annual  profit  and  dividend,  and  just  '  terly  payment,  the  more  conservative  ®,!'®'  P®®^P®'’ 

far  this  year  to  ahead  of  tbe  eorres-  Canadian  Coltons,  Limited:  Phare-  |  holdings  is  pointed  out  in  a  booklet  as  like  as  not  in  two  years’  titne  they  |  element  favor  either  the  October  or  "^®  Pouthein  Pfaie..  is  orins  liiliv 

ponding  period  of  last  year  and  con-  holders  ot  the  company  are  in  re- j  issued  by  the  Sterling  Appraisal  Co.,  will  have  to  cease  paying  a  piofit  and  .lanuary  dates  as  being  more  prob-  availed  of.  It.  i.s  J® ';\® 

stftuteft  a  n©w  recorn  both  for  vot-  celpt  of  a  notice  from  the  directors,  f  a  firm  which  is  serving  many  lead-  dividend,  even  though  doing  sub-  able.  stork  will  be  placed  m  a  A  pei  rent, 

ume  and  profit.  calling  the  annual  meeting  for  Mon- 1  ing  Canadian  industries  in  this  way.  stantially  as  much  business  as  be-  At  any  rate,  the  ticker  seems  to  he  an- 

D  111«  rr  TSo.1.1  ’’®’'  *’’®  The  influence  of  a  correct  appraL  fore.  The  cessation  of  profit  and  >  telling  a  story  in  unmistakable  terms  '’’®  ’®'^®''^r®]’\^his 

BraallkiD  Tracnon,  Light  SrPoner  head  office  of  the  company.  5tark  I  sal  on  ciedit  is  an  outstanding  fact,  dividend  is  excused  on  the  grounds  well  in  advance,  as  is  its  habit.  ■  looking  verv  well  ..bead  of  th.s  pos- 

Compaiiy.  Limited;  Net  earnings  or  ('’isher  Building.  Victora  Square.  1  To  present  a  banker  with  a  certified  of  expense  for  a  new  equipment  and  '  *  *  *  sibility. 

the  company  for  toe  nionth  of  March,  Montreal.  Immediately  after  the  an-j  report  made  by  n  capable  appraisal  apparatus,  and  repairs  to  buildings.  iiciri*'  '  if.  *  *  ^ 

amounted  to  $1,345^27.  a  decrease  of  n.ial  meeting,  the  notice  says,  a  spe-  j  company  is  to  make  a  step  in  the  An  annual  appraisal  wo.ild  keep  all  I  Eiectncity.  .  .  ,  Order  Returns. 


Regular  Appraisals 

A  Business  Need. 


. ^  . $1l.-(  At  .$73  per  sh 

- - I  Uhl  amount  of  $115  he  oifsoi  r’owcr  indirates  ; 

1  .  ..  ’  iigHHlst  hl.s  pUrcllHvSC  price  of  Dfi  for  fnr  tlio  old 

paying  Asbestos  Corporntion  prcfrrrnd.  indi-  u  hiuh  wore  ronve 


of  tliis  ye.Tr  whs  ikm-  shnie.  In  i  .nuj  have  been  wsitiuK  the  rcHim  of 
oflirr  word...  the  price  oi  .80..1  iieast -  !  ^f 

.  rn  Tower  has  risen  1"  point.s  tin.-;  |  ,.o„rse,  ^ays  the  Wall  Sti'cet  .Tour- 

nal.  tlioiistmds  of  astute  Britishers 
At  .$73  per  sh.aie,  Soiitlieastern  iiave  lieen  lm>*ers  of  American  r.all.'; 
'  I’ower  indicates  an  equivalent  iia.sls  in  th*’  la.^t  >oar  and  their  accounts 
for  Hio  old  .Mahama  'I'raclion  st.ares  |  .are  liold  over  here.  Dozens  of  New 


losses;  or  is  asked  for  by  the  liank- 
ers  before  they  grant  credit,  it  nui.st 


P’-ofit.  should  he 


whieli  were  converted  into  it.  of  .$11;’)  1  5'ork  and  Ixtridon  Stock  Exchange 


I'his  means  further  sni)-  ,  firnis  liave  arrangec]  facilities  when 


be  taken  *^for*^, gran  ted  that*  its' Influ!  sha'i-r'*  ’“®  ^’®®  t'F'ntial  profit  for  tlie  original  hold-  the  day  arrives  for  trading  in  Amerl- 

ence  i.ffecls  pcr.sonal  and  business  ‘  '  k.  .f  ^  "*  "’®  AF'bania  stock.  It  may  vans  on  the  liondon  exchange, 

activities  to  a  greater  extent  than  to  ^  ,  rv-j  j  a,  .0  ho  .'emembered  that  in  1922  Alahan.a  ^ 

appreciated  hv  the  ordlnarv  lavni;,r.  Textile  S  Dividend  Next  ?  ^^tock  was  sold  here  nt  fi'om  .$x  to 


appreciated  hy  the  ordinary  layman. 
An  up-to-date  certified  aptu'disal 


IN’  THE  51ATTER  of  increased  dl- 


Newr  $25  common  Shares  of  the  extm- 


$19  per  share  in  quite  large  qnanti—  | 
ties.  It  is  known  that  a  number  of  : 
the  liohlers  who  purchased  their  ' 
shares  'u  that  vicinity  as  well  hr  I 


r  ot  as  hM  The  com-  toe^Fs  and  capital  expenditures  re- ,  .  rj  T,  I  ,  1  V  ^omc  01  me  greatest  merger, s  anee,  rising  to  a  new  l  eccnt  high 

’tosiitoe  eertlfirntes  fOT  touch  news  is  fon^'d^toble  doubt  and  inaccurate  |  of  great  companies  have  been  per-  point. 

ea  and  mnlllng  them  to  coining.  The  Investigation  is  being  1  «peculation.  This,  however,  is  not  j ''"’'"ed  in  the  same  space  th.af  is  re-  That  an  incicase  in  the  rate  from 
who  have  sent  in  $100  toade  by  A.  L.  Drum  &  Company  of  1  the  case  when  a  correct  appraisal  1®"  '®*?  *'}®  ‘"'‘’'’t'ge  property  $4  to  .5.>  per  fhai'e  thi.s  year  is  a  fair- 


For  Telephone  Investors. 

t  ANADIAN  HOLDERS  of  Bell 
Telephone.  Anieiican  Telephone  & 


transfer,  sinipl.v  because  of  ail  of  ly  safe  prediction  now  seems  cer- 
these  snceessful  companies  had  a  tain.  That  would  mean  that  the 
certified  appraisal  report  to  submit  I  iucre.ase  would  be  announced  as 
to  a  common  centre.  There  is  no  '  payable  either  .Inly  2.  October  1  or 
guess  work  in  such  a  report.  It  is  a  '  .lanuary  2  next.  While  there  are  some 
.statement  of  fact-v<alup.  Many  or-  who  are  inclined  to  look  for  an  an- 


higher  .in,  have  stayed  w  ith  then,  j  Telegraph  Company  securities  or  the 
thi'oughout  their  adv.anre,  and  more  !  securities  of  affiliated  o.-ganizations, 
lately  have  converted  into  the  new  Will  he  particularly  intcested  in  a 
Southeastern  .stork.  This  indicates  publication  just  issued  by  the  Bell 
that  some  '  very  large  profits  have  ^  Telepliom*  Seoui  ities  Company.  In- 
been  earned  in  a  comparatively  corporated,  which  i.s  the  sei'vlcc  or- 

shnrt  time.  ganization  of  the  .\.  T.  &  T  rhts 

The  advance  in  Southeastern  Row-  booklet  de.scrihcs  in  del  lil  the  phy- 

er  is  in  discount  of  the  wonderful  sicai  and  financial  composition  of 

prospects  which  are  lying  before  the  various  companies  repre.senting 

company,  which  is  steadily  acqiilr-  the  Bell  Sy.st.em.  It  is  carefully 
ijig  additional  propprti'’s.  The  gen-  prepared,  well  edited  and  copiously 
era]  prosperity  and  dexelopment  or  jiijistrated  with  cbai'fs,  ostablishin'Z 
the  Southern  Stales  to  being  fully  (pp  wniiderfiil  expansion  which  ha.s 
availed  of.  It  is  expected  that  the  npp,,,.,pa  1-,  ,v,p  j.yp.(pp.,  during  the 


vldend  basis  In  the  corning  an-  a  section  of  the  hook  is  devoted 
mn.  hut  the  ticker  seems  to  lie  y  presentation  of  the  statistical 
looking  very  well  ahe.ad  of  this  pos-  position  of  the  Beil  'lelephone  Com- 
sibility.  pany  of  Canada.  It  is  interesting  to 

*  *  ,  note  that  this  suniniar.v  mentions 

J _ that  of  the  $49,299,609  of  oiitstand- 

Old  Order  .  eoramon  stock  of  the  eompany  as 

ALTHOUGH  Great  Britain  returns  at  December  31,  1924,  A.  T.  &  T.  ow  n 


Old  Order  Returns. 


amounted  to  $1,345,927,  a  decrease  of  I  imal  meeting,  the  notice  says,  a  spe- 1  company  is  to  make  a  step  in  the  An  annual  apprai.sal  wo.ild  keep  all  I  Electricity.  1  ,  Orrlov  Returns  that  of  the  $49,299, 6O1)  of  oiitstand- 

$60,800  as  compared  with  toe  eorres- 1  cia  I  meeting  will  be  held  for  the  pur-  right  diiectlon  towaids  negotiating  such  concerns  informed  of  the  tjue  CONTINUED  INCREASE  in  the'  i./raer  .  ing  eoramon  stock  of  the  eompany  as 

ponding  month  of  1924.  Gross  earn-  [  pose  of  considering  a  by-law  approv-  a  loan  at  a  bank.  Bankers  recogaJze  state  of  values,  and  by  settins-  aside  a  |  per  capita  consumption  of  electricity  1  ALTHOUGH  Great  Britain  returns  at  December  31.  1924,  A.  T.  &  T.  ow  n 

ings  were  up  $103,^-  at  $2,344  12i.  ^  ing  y„  for  supplementary  the  figures  of  certain  such  coinpan-  small  amount  each  year,  such  re- j  in  the  U.S.  is  shown  by  figures  issued  ,  to  a  gold  basis  it  w  ill  probably  be  $13,920,699.  this  being  their  interest 

but  operating  expenses  jumped  $164,- 1  iptter.s  patent  authorizing  the  com-  ios.  and  know  that  they  arr  facing  placements  would  be  taken  care  of  <o-day  by  toe  North  American  Com- i  sometime  before  shal4  hear  the  ta-  in  tho  Canadian  organization.  The 

6.52  to  $998,196.  Tho  higher  oper-  pany  to  develop  power  and  sell  toe  lea!  values.  It  is  far  easier  to  se-  automatically.  The  slightly  reduced  '  pany.  For  the  year  ended  March  miliar  ‘How's  Taiudon?"  in  regard  to  details  of  the  $2.5^99ii,nnn  of  new 

ating  expenses  .are  doubtless  ac-  same  in  whole  or  in  pail.  .As  a  ;  cure  credit  if  the  creditor  i.s  privl-  dividends  each  year  would  lie  far  1 31.  1925,  electric  customers  increased  ‘  the  opening  of  “Canadians”  and  bond  financing  cnrr.od  out  this  year 

counted  for  by  the  necessity  of  op-  vote  of  tlie  sharobolders  to  nece.ssary  j  leged  to  examine  a  statement  of  the  more  pleasing  to  the  shareholders  1  7.52  per  cent,  over  previous  year.  For  \  “Yankees"  on  the  London  Stock  Ex-  '  by  the  company  are  given.  Tim 

erating  the  steam  power  plant  in  the  to  pas.s  Ihe  liy-law.  the  .sh.'i reholders  1  value  of  your  bolding*.  Thcefoi'e  than  the  .several  larger  dividends  I  tor  same  period,  the  Increase  in  change.  Of  cour.se  conditions  are  not  hook  is  on*'  which  should  be  of  in 

drought-stricken  Sao  Paulo  area.  A  are  requested  lo  sign  and  return  I  If  an  appraisal  affect*  vitally  the  cs-  with  a  non-dividend  year  or  two  fol-  electric  output  was  8.6.5  per  cent.;  I  quite  so  prosperous  for  the  imme-  tense  interest  to  any  bolder  of  Tclc- 
small  Improvement  is  shown  in  both  proxy  forms  sent  to  them.  1  tate  of  a  man,  or  in  U86d  by  Insur-  lowing.  1  compared  to  an  electric  output  in-  ( dlate  purchase  of  American  securl-  i  phone  Company  securities. 


small  Improvement  is  shown  in  both  proxy  formii  sent  to  them. 


compared  to  an  electric  output  in*  ( dlate  purchase  of  American  securl-  i  phone  Company  securities. 


